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To  take  care  of  what  gives  prom¬ 
ise  of  being  the  largest  crop  the 
west  has  ever  produced  the  railways 
are  now  rounding  up  thousands  of 
box  cars  in  all  parts  of  Canada  pre¬ 
paratory  to  the  great  grain  move¬ 
ment  which  should  get  underway 
about  the  middle  of  August.  All ' 
available  equipment  is  being  condi- ; 
tioned,  and  plans  are  being  made  to ' 
bring  an  army  of  harvesters  into  the  : 
western  area.  Despite  what  looks  ' 
like  a  mighty  yield  the  railways  are 
said  to  be  in  a  iwsition  to  handle  ! 
the  crop  expeditiously.  The  Win-  j 
nlpeg  correspondent  of  The  Finan¬ 
cial  Times  reports  that  in  the  west  I 
as  a  whole  the  farms  are  equipped 
better  than  ever  before  to  handle  a  : 
big  harvest,  and  preparations  are  al-  j 
ready  being  made. 

*  *  *  * 

To  move  this  big  prospecttivn  crop ; 
and  to  complete  the  marketing  of  the  i 
unusually  large  surplus  of  last 
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TEG  ELECTRIC  TO 
GET  POWER  SITE 
AT  SEVEN  SISTERS 

Agreement  on  Natural  Resources 
Leaves  Question  Up  to 
Manitoba 

BRACKEN  IsTn  FAVOR 


But  Lack  of  Legislative  Sanction 
to  Agreement  May  Mean  Con¬ 
tinued  Delay  in  Lease  Being 
Granted 


LONDON  BULUSH 
ON  SECURITIES  OF 
MEXICA^POWER 

Yields  on  Issues  Are  Liberal, 
Giving  Room  for  Mar¬ 
ket  Appreciation 

GOOD  FUTURE  PROMISE 


Winnipre  Bureau  The  Plnanrlal  Time*. 

Winnipeg.  —  That  the  Manitoha  ’ 
'  government  will  now  have  the  privi-  j 
lege  of  dictating  what  course  sliou'd  ■ 
;  be  taken  as  regards  the  Seven  Sister 
Falls  power  site  on  the  Winnipeg 
river  is  the  view  widely  held  here  l.•>s  ' 
a  result  of  the  terms  of  the  a,gree- 
ment  reached  with  the  federal  gov- 1 
ernment  by  which  the  natural  re¬ 
sources  are  to  be  returned  to  tnis 
province. 

...  .V  ...  ......  ....  I  According  to  section  r.ix  of  the 

L'CH  more  practical  than  the  vague  proposal  for  the  appointment  of  a  l.s.tatement  issued  by  Hon  Mackenzie 
"dictato'r”  to  control  the  newsprint  Industry  in  Canada,  is  the  P'an  |  iti  the  matter  would 

for  some  arrangement  Ijetween  the  governments  of  Ontario  and  Quebec  to  1  appear  to  he  vested  in  the  province 
meet  the  problem  of  ovcf -production.  It  is  announced  that  the  Premier  vdrtue  of  the  agreement.  On  this 

point  the  prime  minister’s  statement 
reads  as  follows: 

"Pending  this  transfer,  the  policy 
of  the  government  of  Canada  in  the 


Solving  the  Newsprint  Problem 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
>  and 

Industrial  Financins 

Foreign  Issues  quoted 
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Taschereau,  of  Quebec,  has  been  in  conference  with  the  Hon.  Wm.  Finlay 
son.  Minister  of  Lands  In  Ontario.  Mr.  Taschereau  has  stated  his  opinion 
that  the  time  has  come  for  both  provinces  to  come  to  an  understanding. 
WTiile  The  Financial  Times  believes  that  government  regulation  is 


Spocinl  to  I'ho  KInnncInl  Times 
by  C,  KBITH  MORRIS. 

London.  —  A  prominent  firm  of 
>4a7’rcVop ‘  on  \anZ‘thr  Canadian  London  Stock  Exchange  brokers  ex- 
!  banks  are  marshalling  their  finan-  the  opinion  that  there  is  stll 

i  cial  resources.  There  is,  therefore.  Rood  scope  for  further  improvement 
,  small  prospect  that  with  an  expan-  the  various  securities  of  the  Mexi- 
:  sion  In  trade  also  to  take  care  of,  Light,  Hear  and  Power,”  and  that 
there  will  be  any  easing  in  the:  "yields  on  the  fixed-bearing  capital 
money  situation  for  the  stock  mar-  are  still  liberal,  and  there  is  ample 
kets  for  some  time  to  come,  perhaps  scope  for  continued  growth  In  the 
'  not  until  October.  However,  in-  business  of  the  company”. 


important  in  the  newsprint  industry,  particularly  in  relation  to  the  supply 
I of  raw  material,  and  while  the  administrations  of  Premier  Taschereau  and 
i  Premier  Ferguson  have  ehown  a  capacity  to  deal  with  such  problems  In 
a  business-like  way,  it  Is  doubtful  how  far  governments  can  act  in  the 
solution  of  the  present  crisis.  Both  the  governments  referred  to  have  been 
acting  contitructively  in  recent  ye,ars  in  regard  to  the  leasing  of  pulp-wood 
lands  and  undoubtedily  even  more  effective  regulations  can  be  evolved  in 
regard  to  the  output  O'f  newsprint  in  the  future.  But  for  the  governments 
to  interfere  in  the  operations  of  manufacturing  plants  with  which  they 
have  already  entered  Into  agreements,  is  entJrely’another  matter. 

Premier  Taschereau  and  Premier  Ferguson  may  be  able  to  bring  about 
some  agreement  as  to  output  between  the  manufacturing  plants  in  their 


administration  of  the  natural  resour¬ 
ces  of  Manitoba  to  he  in  accor  1  with 
the  wishes  of  the  government  of  the 
province.” 

Since  the  agreement  lacks  le.gisla- 
tive  sanction  however,  doubt  is  ex¬ 
pressed  in  some  quarters  whether  or 
not  the  federal  authorities  will  ;e- 
cede  from  the  position  taken  thi.s 
spring  on  the  Winnipeg  Electric  com¬ 
pany’s  application  for  the  site.  Ac¬ 
cording  to  Hon.  Charles  Stewart. 


provinces  but  this  Is  doubtful  when  such  an  arrangement  would  not  effect  j  minister  of  the  interior,  the  govern 
the  operations  of  plants  Jn  Manitoba,  British  Columbia  or  the  Maritlmes. 

Nor  is  it  Indicated  that  the  governments  of  Ontario  and  Quebec  could 
dictate  to  the  mills  with  which  they  have  already  made  agreements.  Each 
mill  has  its  individual  sales  contracts  and  each  has  Its  individual  problems 
as  to  cost  in  relation  to  output.  To  work  out  an  arrangement  which  would 
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vestment  buying  looking  to  ibetter  In  order  of  security  there  comes  satisfactory  could  test  be  done  by  the  mills  themselves,  and  in  this 

gains  at  that  time  may  sustain  and  first  the,  Mexican  Light  and  Power  jjjj^p  already  failed.  ' 

fj^.p  ppp  ppn^  first  mortgage  bonds.:  ‘  xhe  Provincial  Governments  can,  and  should,  do  something  to  prevent 
due  1040.  At  $83  these  give  a  run-ij^  repetition  of  over-production  in  the  future  but  the  Indications  arc  that 


even  moderately  raise  the  present 
level  of  gains  at  which  some  of  the 
assured  divddend-payers  are  looked 
upon  as  bargains.  On  the  other 
hand,  the  seasonal  lack  of 
buying  interest  might  easily  result 
in  further  declines  should  selling  in 
volume  be  encouraged  by  develop¬ 
ments  In  New  York  or  elsewhere. 

What  the  financing  of  the  biggest 
Canadian  crop  in  history  is  likely  to 
mean  to  the  Canadian  banks  is  in¬ 
dicated  by  the  fact  that  current 
loans  last  year  Increased  $9,250,000 
in  August,  $10,275,0(10  in  September 


ment  was  not  impn^ssed  with  the 
Winnipeg  Electric’s  statement  a?  to 
the  company’s  requirements  for  more 
power.  It  chose  consequently,  to  fol- ; 
low  the  advice  of  the  .Manitoba  fade-  ! 
ral  members  of  parliament  and  take  , 
no  action  at  the  present  time.  ! 

The  company’s  application  for  the 
power  site  was  approved  by  the  prov- : 


ning  yiela  of  £6.2.0  per  cent,  and  i  ijjp  present  situation  will  be  adjusted,  as  it  is  being  adjusted.  In  a  natural  jincial  government  and  endorse..]  by 


return,  including  redemption,  of 
£7.6.4d.  Then  comes  the  Mexican 
Electric  Light  five  per  cent,  first 
mortgage  bonds,  due  1942.  At  $79 
tliese  yield  a  running  percentage  of 
£6. 9. lid,  which  would  he  increased 
to  £7. 15. 3d  per  cent.,  assuming  re¬ 
demption  at  the  due  date.  Pachuca 
Light  and  Power  five  per  cent,  first 
mortgage  sterling  bonds  are  not  re¬ 
deemable  until  1967,  so  that  at  7 


Und  $2<;,50i),00fl  in  tnrsit^h’*^ Vtf 

of  over  $46,000,000  for  the  three  1  cent,  will  only  be  increased  to 
months.  And  the  demands  for  the  £7. 5. 3d  when  allowance  is  made 
crop  moving  this  year  will  come  on  ;  (Continued  on  page  5.) 

the  head  of  a  big  Increase  in  com¬ 
mercial  loans,  which  are  already  i 
nearly  $200,000,000  greater  than  last 
year  as  shown  by  the  last  available 
bank  statement,  for  May. 


Commerce  and  Standard 

Merger  Not  a  Surprise 

Election  of  Arthur  l^ite  as  President  of  Standard  Some  Years 
InclieaWd'^iionkrol  (by  Interests  Associated  With  the 
Commeibe,  National  Trust,  Canada  Life  Group — Economic 
Advantages  and  Benefits  to  Shareholders,  Customers  and 
Depositors  Are  Advanced — The  West  Protests. 


EARNS  DIVIDEND 
ON  SENIOR  ISSUE 

Kelvinator  of  Caivida  Enjoying 
Expansion  Domestic  and 
Export  Sales 

Toronto  Biirenii  The  Finanolnl  Tlmei 

Toronto.  —  Healthy  growth  in 
liomestic*  business  of  Kelvinator  of 
<'anada  has  been  shown  of  late,  and 
good  profits  arc  being  made  on  ex¬ 
port  Imsiness,  according  to  an  offl- 
('ial. 

It  is  under.stood  that  the  company 
IS  currently  earning  sufficient  pro¬ 
fits  to  provi  le  for  the  payment  of 
its  preferred  stock  di\idcnd.  hut  •will 
not  pay  the  coming  dividend,  due 


NEW  PROCESS  FOR 
DOMINION  BRIDGE 

May  Form  Subsidiary  For  Ex-  , 
ploltation  of  Welding 
System 

A  new  process,  wherchTTstrucfural  i 
steel  works  can  be  welded,  instead  | 
of  rivetted  as  at  present,  has  been  ' 
evolved  and  succe.ss.fully  tested  In  the 
shops  of  Dominion  Bridge  Company. 

-  ^  It  is  understood  that  very  im>portant 

info  OntOfio  Field  ^^^onomles  win  accrue  from  the  use 
of  this  process. 

T^i  I  ^he  fact  that  certain 

I^s  rumored  that  tentethe  nego-  changes  are  neces.sary  for  the 

t latlons  looking  towards  the  acqulsl- 1 

tlon  of  control  of  one  of  the  leading, company  will  be  form- 
Ontario  brewing  companies  by  Na-  |  doubtless  owned  or  controlled  bv 
tlonal  Breweries  have  been  carried 
on  for  some  time  and  that  there  are 


The  announcement  of  the  plan  to 
merge  the  Standard  Bank  of  Canada 
with  the  Canadian  Bank  of  Com¬ 
merce  did  not  come  as  a  surprise  in 


Standard  Bank  and  the  Canadian 
Bank  of  Commerce,  even  though 
there  was  no  over-lapping  in  the  di¬ 
rectorates  of  the  Standard  and  the 


Nothing  could'  better  iliustrate  the 
business  pros>perlty  now  being  ex¬ 
perienced  throughout  Canada  than 
the  business  weather  map  of  the 
Magazine  of  Business.  This  map 
shows  that  business  throughout  Que¬ 
bec,  Ontario,  Manitoba.  Saskatche¬ 
wan,  Alberta  and  British  Columbia  is 
(Continued  on  Page  5) 


financial  circles.  It  was  tajeen  ra-  ;  three  big  institutions  referred  to. 


Otinna  Is  Conviiieed. 

It  would  appear  that  Ottawa  has 
given  its  consent  to  this  merger  be¬ 
cause  of  the  advantages  if  represents 
for  shareholdei s,  cu.stomers  and  de¬ 
positors  of  the  smaller  institution 
rather  than  for  their  protection  as 
in  the  case  of  several  smaller  mer- 


Breweries  May  Go 


the  Bridge  Company  for  the  exploita¬ 
tion  of  the  process. 

distinct  possibilities  of  a  merger  be- 1  By  reason  of  the  big  volume  of 
ing  consummated.  i  work  on  hand  or  in  .sight,  it  may  be 

The  entry  into  the  Quebec  field  In  i  presumed  that  plans  in  connection 
August  15th.  from  earnings  because  !  a  big  way  of  some  of  the  larger  On- 1  with  the  new  company  will  be  work- 


of  having  a  debit  ba.lance  in  profit 
and  loss  account.  A  sum  equivalent 
to  the  coming  dividend  on  the  pre¬ 
ferred  stork  of  the  Canadian  com¬ 
pany  will,  accordingly  be  paid,  as 
has  been  done  in  the  last  two  quar-  i 
ters  by  the  Royal  Trust  Company,  i 
The  preferred  dividend  and  sinking  i 
fund  are  giiainnteed  by  the  parent' 
company.  Kelvinator  Corporation.  ' 
The  parent  company  some  time  | 
ago  paid  off  $.3,700,000  'of  moneys  i 
owed  to  various  hanks  and.  it  is  un- : 
derstood,  thc.c  have  no  bank  indebt- ! 
edness.  These  accounts  were  paid  | 
off  through  regular  sales  and  real- 


tarlo  brewers  has,  it  Is  stated,  been  ed  out  as  quickly  as  possible 
responsible  for  the  decision  of  Na¬ 
tional  to  seek  a  foothold  In  the 
neighboring  province. 


Greater  Influx  of 

American  Tourists  in  B.C. 


Vancouver. — The  total  number  of 
United  States  cars  crossing  the 
boundary  Into  British  Columbia  at 
Blaine,  Douglas  and  Huntingdon 
during  the  period  January  1  to  June 
30  numbered  38,162  as  compared 
with  34.447  in  the  same  period  a  year 
ization  on  inventories  and  the  issue  j  ago.  The  number  of  passengers  in 
of  25,000  shares  of  common  stock  of  j  those  cars  was  135,805  for  the  first 
Kelvinator  Corporation  of  the  L^nlted  |  half  of  the  present  year  as  against 
St.ates  some  time  ago  at  slightly  be-  ]  120,453  in  the  correspondlng'period 
low  $20  per  share  of  1927. 


MANITOBA  WANTS 
PRIVATE^CAPITAL 

Public  Ownership  Agitators  Get 
Straight  Talk  From.  Farmer 
Premier 


thcr  as  an  indication  that  the  Min- 
,  ister  of  Finance  had  been  induced  to 
;  look  favorably  upon  an  arrange- 
;  ment  which  had  ibeen  in  th’»  makin.g 
for  some  years.  In  the  hanking  field 
in  Canada  the  keen  competition  be¬ 
tween  the  larger  institutions,  with 
their  national  organizations,  has 
made  it  incre<isingly  difficult  for  the '  gers  of  rtcent  years.  Obviou.siy  the 
smaller  banks  to  show  satisfactory  official  statement  was  intended  to 
profits.  justify  the  arrangement  on  the  basis 

When,  after  the  taking  over  of  the  (Contintied  on  page  6.) 

healthy,  well-managed,  but  compar- : 
atively  little.  Sterling  Bank  by  the 
Standard,  it  was  announced  that  i 
the  president  of  the  Standard,  would 
be  Arthur  F.  White,  it  was  consid¬ 
ered  by  those  in  touch  with  the  de¬ 
velopments  that  a  merger  with  the  j 
Canadian  Bank  of  Commerce  would  The  merger  of  the  Standard  Bank 
be  a  natural  step.  Th's  conclusion  with  the  Canadian  Bank  of  Commer- 
vvas  based  on  an  appreciation  of  the :  ee  which  has  been  in  the  air  for 
relationships  of  the  various  finan- {  some  time  was  definitely  forecast  by 
cial  institutions  and  individuals  in  The  Financial  Times  in  its  issue  of 
the  dominating  group  in  Toronto.  February  3rd.  At  that  time  Standard 
This  group  includes  the  Canadian  Bank  shares  advanced  10  points  in 
Bank  of  Commerce.  National  Trust  one  day.  From  The  Financial  Times 
Co.,  and  the  Canada  Life.  -  news  item  of  February  3rd,  we  quote. 

Prominent  on  the  directorates  ofi  "The  report  was  passed  on  to 
these  three  important  in.=titutions  is  |  your  (Toronto)  correspondent 
E.  R.  Wood,  who  Is  the  head  of  that!  from  several  quarters,  that  the 


Bank  Merger  Was 
Forecast  by  The 
Financial  Times 


INVESTMENTS 


We  invite  your  enquiries  for  investment  service 
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VVInnlppc  Burrnii  Thp  FInnnrInI  Tlmps 

Winnipeg — Premier  Bracken  sound¬ 
ed  a  keynote  which  has  met  with  the 
complete  approval  of  the  majority 
of  the  people  of  Manitoba  when  he 
announced  the  policy  of  the  Mani¬ 
toba  Government  toward  private  en¬ 
terprise  in  the  following  words: 

"The  policy  of  the  Manitoba  Gov¬ 
ernment  is  to  let  the  whole  world 
I  know  that  prlvfite  capital  is  wel¬ 
come  in  Manitoba,  will  receive  fair 
!  treatment  and  can  count  upon  no 
embarrassments  so  long  as  it  serves 
the  public  honestly  and  efficiently.’ 

This  statement  was  greeted  with 
prolonged  applause  from  a  capacity 
atidience  of  members  of  the  Winni¬ 
peg  Board  of  Trade  assembled  to 
hear  Premier  Bracken  announce  the 
details  of  the  .settlement  with  the 
Dominion  Government  which  give 
Manitoha  control  of  her  natttral  re¬ 
sources.  Premier  Bracken’s  dec¬ 
laration  of  policy,  coming  as  it  does, 
upon  the  heels  of  a  hitter  campaign 
carried  on  by  a  small  group  of  pub¬ 
lic  ownersliip  over-enthusiasts,  de¬ 
finitely  established  .Manitoba's  pol¬ 
icy  toward  private  capital.  Premier 
Bracken  and  his  cabinet  have  refus¬ 
ed  to  be  stampeded  into  uneconomic 
public  ownership  ventures.  Premier 
Bracken  made  it  very  plain  that  the 
Manitoba  Government’s  policy  is  "to 
conserve  our  natural  resources,  not 
to  waste  them;  to  encourage  devel¬ 
opment  and  avoid  staggatlon.’’  These 
announcements  demonstrate  that  the 
Manitoba  Government  has  its  ear  to 
the  ground. 


important  financial  house,  the  Do¬ 
minion  Securities  Corporation.  Ar¬ 
thur  F.  White,  the  pre.^iiient  of  the 
Standard  Bank,  is  vice-president  of 
Dominion  Securities  rnrporation. 
Hjs  election  to  that  position  could 
only  by  explained  satisfactorily  'by 
the  securing  of  the  stock  control  of 
the  bank  by  E.  R.  Wood  and  his  as¬ 
sociates.  Thus  there  was  deflnite- 


Canadian  Bank  of  Commerce  had 
entered  into  an  agreement  with  the 
Standard  Bank  of  Canada  for  the 
acquisition  of  the  latter  institution. 
One  report  was  to  the  effect  that 
all  that  remained  was  the  sanc¬ 
tion  of  the  Dominion  Minister  of 
Finance.” 

At  the  time  bank  officials  were 
emphatic  In  denial;  the  forecast  has 


ly  indicated  an  alliance  between  the  now  been  justified. 


Great  Lakes  Paper  Company 

Limited 

First  Mortgage  Sinking  Fund 
6%  Gold  Bonds 

Due  March  1st,  1950.  Principal  and 
half-yearly  interest  payable  in  Toron¬ 
to,  Montreal,  St.  John,  Winnipeg, 
Vancouver,  Minneapolis,  Chicago  and 
New  York.  Denominations,  $1,000, 
$500  and  $100. 

Price:  100  and  interest,  yielding  6% 

Fully  descriptive  circular  will  be  gladly 
furnished  upon  request. 


Wood,  Gundy  &  Co. 


360  St.  James  Street 

Montreal.  ...  , 

Telephone:  Harbour  2131  JLimited 


!  the  Winnipeg  city  council,  the 
j  Greater  Winnipeg  Board  of  trade,  the 
Industrial  Development  Board  and 
'other  commercial  orgaiilzatlons.  The 
j  opposition  came  chiefly  from  the 
Manitoba  members  of  the  federal 
J  house,  the  Trades  and  Labor  Council 
[which  found  expression  chiefly  in 
I  the  sustained  editorial  bombardment 
ikept  up  'by  the  Winnipeg  Trihun(’. 

I  According  to  an  interview  given  In 
i  Calgary  Mr.  Stewart  has  been  made 
!  to  appear  to  have  said  tha.t  the  Seven 
(Continued  on  page  2.) 

UK~mWio 

\  SHOW  ABOUT  $5.00 

Earnings  For  Eight  Months  Will 
Take  Care  of  Dividend 
and  Depreciation 

There  is  a  marked  increase  in  the  ' 
volume  of  business  being  done  by 
the  Canadian  Brewing  Corporation. 
The  Financial  Times  understands 
that  the  earnings  to  August  1st  will 
;  prove  sufficient  to  take  care  of  the 
year's  dividends  and  provide  for  de¬ 
preciation.  The  earnings  for  the 
year  are  expected  to  show  about 
$5.00  per  share  on  the  100,000  shares 
of  no  ipar  value  stork  outstanding. 

The  annual  statement  for  1927 
showed  earnings  of  $1.67  per  share 
after  making  allowanres  for  ineonie 
tax.  depreciation,  etc.  If  the  $2.00 
dividend  being  paid  has  been  earned 
in  seven  months,  there  should  he 
a  substantial  surplus  at  the  end  of 
1928.  The  stork  whirh  sold  rinse 
to  40  early  in  the  yc;n  lias  ru’ently 
drifted  with  the  general  trend  of  the 
market  and  is  attracting  little  inter¬ 
est  around  32. 

HUDSON’SlAYCO. 
TO  FIGHT  EATON 

Stage  Being  Set  For  New  Mer¬ 
chandising  Battle  At 
Calgary 

Cnlcnrx  Riirpmi  Tlio  KInnnrInI  Time, 

Calgary. — .More  than  $850,000  is 
involved  in  transactions  through 
which  the  Hudson’s  Bay  Co.  has  ac¬ 
quired  property  on  Sth  avenue.  Cal¬ 
gary’s  main  down  town  business 
thoroughfare’  These  transactions 
give  the  company  250  feet  on  8th 
avenue,  which  is  the  same  depth  as 
the  present  store  on  7th  avenue.  At 
the  annual  meeting  of  the  companv, 
held  in  London,  Governor  Sale  an¬ 
nounced  that  when  deemed  advis¬ 
able  the  present  capacity  ot  the 
store  would  be  doubled.  The  present 
store  cost  more  than  a  million  dol¬ 
lars. 

The  reason  for  this  proposed  ex- 
'pansion  Is  that  Calgary  promises  to 
;  be  a  real  battleground  between  the 
!  Hud.son’s  Bay  Com'pany  and  the  T. 

!  Eaton  Co. 

I  The  Eaton  company  is  now  build-  ■ 

I  Ing  a  huge  store  on  a  full  Work  a 
i  little  west  of  the  Hudson’s  Bay  pre- 
;  mises.  It  has  arquired  other  pro¬ 
perty  and  by  means  of  a  tunnel  un- 
I  derneath  Sth  avenue  will  have  direct 
■access  to  railway  trackage.  Its  store*, 
i  will  be  ready,  it  is  stated,  sometime  ! 
next  winter,  and  the  Hudson’s  Bay! 
plans  will  probably  be  announced 
during  the  summer.  ' 

Both  concerns  will  make  a  deter¬ 
mined  bid  for  Alberta's  business  and 
the  more  determined  the  Hudson’s 
Bay  Company’s  bid,  the  longer,  so  It  | 
is  stated,  time  wil  lapse  before  the  i 
Eaton  Company  Invades  Vancouver. 


QaatJolmsIoBsCo 

^  Members  ^ 
Montreal  Stock  ExchancJE 
MontrealCurb  Market 

250  Notre  Dame  St.  West 
MONTREAL 

Tclophofips  Marquette  6183  to6I86 


Improving  Sales 

Holt  Renfrew  Co. 


i  Business  of  Holt,  Renfrew  &  Co.  Is, 
;  It  Is  under.stood,  showing  a  very  ea- 
tisfaeior  growth,  general  prosperity 
'and  strong  buying  nower  throughout 
the  country,  seasonable  Summer 
I  weather,  and  heavy  tourist  traffic 
having  proven  important  factors. 

•  It  is  indiated  that  earnings  for  the 
current  year  will  be  well  ahead  ot 
those  for  1927  when  18.21*^  was 
earned  on  the  common.  Dividends 
on  the  junior  issue  vere  inaugurated 
recently  on  a  basis  of  3<>  with  the 
payment  of  of  1%  on  July  3. 


Salmon  Pack  to  Date 

Greater  Than  in  1927 

\'ancouver. — Although  Skeena  and 
.\ass  River  packs  of  sockeye  and 
spring  salmon  to  date  have  been 
light  the  shrinkage  as  compared 
with  last  year  is  more  than  offset 
hy  a  gain  in  Smith's  and  Risers  In¬ 
lets  packs,  with  the  result  that  the 
total  to  date  is  about  8.000  cases 
over  that  of  mentioned  areas  in  the 
corresponding  period  of  1927. 


July 

Investment 
I  Recommenda- 
t  tions 

More  than  a  score  of 
Municipal,  Public  Util¬ 
ity  and  Industrial  secur¬ 
ities  are  described  in  the 
July  issue  of  our  publi¬ 
cation  Investment  Re¬ 
commendations.  In  ad¬ 
dition,  this  publication 
gives  current  prices  and 
yields  of  a  large  number 
of  selected  Bonds  and 
Preferred  Stocks. 

Write  for  a  copy.  It 
will  help  you  to  choose 
investments  best  suited 
to  your  requirements. 

R^Seemittei  I 

CORPORATION 
b  I  M  1  T  K  0 
M4  St>  JaniM  ttiRt 
MONTRKAL 

Twoirtk  Halifax  Saint  Mw  QuabN 
Winnipaa  Vancouver  New  Voill  3 
Charlottetown  Ottawa  Hamilton  Calom  3 
Edmonton  Ragina  Vleta^  SL  Joim’a.  NAL  9 

K.74d| 


LondamEnt. 
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CALGARY  POWER  Waterways  a  Great  Asset 

STARTS  WORK  ON  ' - - - - - ' 

NEW  POWER  SITE 

Ghost  River  DevelopniMt  to 
Meet  Needs  of  Alberta  For 
'  Some  Years 

READY  LATE  NEXT  YEAR  I 

_  I 

Largest  Hydro  Project  in  Al- ! 
berta  Has  Potential  Output  of 
25,000  h.p.  —  Company  is  | 

Ready  to  Develop  Other  Sites ! 

Cnlsrnrj-  niirrnn  Thr  l''!nanrlal  TImv*  | 

Calvary.  —  The  demand  for  power 
within  the  Province  of  Alberta  has  |  , 

increased  so  tremendousily  during  the  Among  the  natural  assets  of  North  .  mony  to  the  vital  relation  of  this  J 

past  few  years  that  the  Calgary  America  none  is  more  noted  than  waterway  to  t  anadian  industry  and  : 

Power  Company,  Limited,  has  been  the  St.  Lawrence-Great  Lakes  chain 

I  fopnAfl  fo  nrryo#'ArI  wltli  r*rtn  SPriWi  of  CJtlPS  RTIG  tOW  tlR  JLitprTlGQ  I 

'  structlon  on  the  Ghost  prolect,  on  the  collectively  the  world's  lar-  ^  along  its  course.  According  to  the 

Bow  River  to  supplement  the  hydro-  ‘here  were  roundly  2,- 

electric  power  developed  at  Horco  of  Canadian  exploration  jiid  ROO.POO  people  In  Canada  living  in 

show  and  Kanaskis  Plants  Negoda  settlement  is  familiar  with  the  uni-  cities  with  a  population  of  lO.Ono  or 

tions  for  the  development  of  the  played  by  this  waterway  in  more.  And  nea.rly  6ft  per  cent,  of 

Spray  Lake  did  not  mature  and  in  Canada's  early  development.  Its  this  aggregate  was  accounted  for  by 
consequence  it  became  necessary  to  contribution  to  the  econo- '  numerous  cities  w'hich  are  .situated 

I  look  elsewhere  for  power  and^the  Dominion  is  equally  along  the  St.  I>awrence-Great  I<akes 

*  Ghost  site  was  obtained  with  the  con-  remarkable,  though  it  cannot  b° .  system  and  which  owe  their  prog- 
sent  of  the  Dominion  Government  measured  by  financ'al  figures  such  I  ress  largely  to  the  Industrial  and 
The  Ghost  protect  is  bv  no  means  the  ^  those  f6r  the  annual  wheat  crop,  commercial  advantages  of  such  a  lo- 
I  final  development  that  the  company  output,  lumber  cut  and  so  on,  cation.  The  towns  and  cities  strung 

is  prepared  to  construct  when  occa-  ®o  vividly  reflect  the  prbduc-jout  at  varying  intervals  between 


S  TRAVELLERS’ 

CHEQUES  ^ 

Travellers’  Cheques  provide  a  convenient 
means  whereby  Tourists  and  Travellers  may 
keep  themselves  supplied  with  money. 

These  cheques  are  issued  by  the  Bank  of 
Montreal  in  dollars,  sterling  and  French  francs 
and  are  accepted  everywhere  by  banks,  hotels 
and  business  houses. 

^  BANK  OF 
H  MONTREAL  M 

Established  i8i7 


Acts  as  Transfer  Agent 
and  Registrar  for  Stock 

Crown  Trust  Company 

Executors  -  Trustees  -  Financial  Agents 

233  St.  James  Street  -  Montreal 


Sion  arises. 


live  value  of  the  prairies,  mineral  Quebec  and  the  head  of  the  lakes  are 


The  conipany  have  such  faith  in  forf*st8.  and  other  great  na- ,  credited  wdth  more  than  half  of  the 


the  future  of  the  province  of  Alberta  sources  of  wealth 


total  value  of  Canada's  annual  pro- 


that  they  will  have  no  hesitation  In  Perhaps  the  most  striking  testi-  duction  of  manufactures. _ 

developing  ample  power  to  take  c-are  '  ’  i 

of  all  demands  for  many  years  to  700.  Of  this  the  Preference  dlvi- *  lip  I  f  »ri|«  PI  III  III 

come.  It  will  he  agreed  th.at  it  Is  an  dends  absorbed  nearly  J.SSO.ObO.  and  Hp  ALI  11  ■  llAlli  111 

asset  to  Alberta  to  have  a  company  the  Ordinary  distributions  (6"r  '  ■■“* *"  *  *“  *  aai 

such  as  the  Calgary  Power  Company,  the  year)  $6,416,500.  lea-ving  a  sur- 1  DAI17CD  ITADMIMAC 

Limited,  holding  such  confidence  in  plus  of  over  $5,000,000  of  which  $4.-1  f  |\A K jl||ll] J 

its  future  as  to  spend  very  large  000.000  was  transferred  to  genera!  ' 

sums  of  money  on  the  chance  of  reserve.  The  general  Impression  Is  ,  - 

making  a  fair  return  on  their  In-  that  the  directors  intend  for  the  pres-  i  Southern  Canada  Power  Shows 
vestment;  furthermore,  it  should  be  ent  to  maintain  dividends  at  $1!V4  '  June  Net  Up  Over 

I  drawn  to-  attention  that  the  power  per  annum  on  the  split  shares,  hut  P  . 

company  is  an  all-Canadlan  corpo-  London  states  it  would  be  more  sa- 1  ''®*'** 

ration,  and  thus  all  dividends  or  pro-  tlsfactory  to  have  a  definite  official  i  - 

fits  made  from  this  Investment  re-  statement  on  the  point.  |  An  Increase  of  about  20  per  cent, 

main  In  the  Dominion.  On  the  above  basis  the  jield  at  $58  ^  both  in  gross  and  net  earnings  Is 

I  Big  Engineering  Problems.  would  work  out  at  almost  exactly  shown  In  the  revenue  statement  of 

I  Alberta,  with  Its  marvelous  soil,  ' r Canada  Power  Company, 

Its  coal  fields  and  the  comparative-  '  Ltd.,  for  the  month  of  .Tune.  Gross 

ly  new  oil  development,  has  a  much  the  period,  at  $151,414.  shows  a  ! 

_greater  future  than  the  ordinary  °  ot  J29492  over  the  correspond- 


O'FFice  Furniture 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices. 

Phone  East  6400. 


HEALTHY  GAIN  IN 
POWER  EARNINGS 

Southern  Canada  Power  Shows 
June  Net  Up  Over 

20  P=r  Cent.  j 

An  Increase  of  about  20  per  cent.  I 


THE  • 


AUCTION 

329  Ontario  East 


LIMITED 

Near  St.  Denis 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags,  < 

Workingmen’s  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bank  Note 

Bond  and  Stock  Certificate  Producers 

in 

Canada 

for 

Banks,  Municipalities  and  Corporations 

H^ad  Office  Branches  In 

Ottawa,  Canada  Montreal.  Toronto,  Halifax  &  New  York 


C^anabian  Carbonate,  SItmiteb 

Manufacturets  nf 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 
OivnpTf  In  Canada  of  the  Famous 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


lajmian  can  conceive,  but  the  Cal-  unabated  confidence  In  the  potentiali- 

gary  Power  Company  has  seen  far  of  the  undertaking. 

enough  ahead  to  invest  several  mil-  a-, 

lion  dollars  to  ensure  that  this  prov-  pipf  V  ArTInN  ||N 

ince  will  have  an  abundance  of  “•■••I**  /IvlIVll  vn 

power  as  the  demand  Increases.  In  DIP  DAWFR  QITF 

consonance  with  this  policy  Is  their  DIU  lUfTIiIl  Jllli 

I  miles  Wes.!  of  Calgary.  “  “  NOW  INDICATED 

To  the  average  man  the  construct-  _ _ 

Ing  of  a  dam  across  the  Bow  River  (Continued  from  Page  1) 

might  seem  a  very  simple  job.  but  . 

it  is  far  from  that.  The  onlooker  f-f- fv!  -  .  A’l, 


I  ing  month  of  last  year  and.  with 
^  operating  expense-s  only  $7,280  high- 
'  er,  net  is  up  by  $21,012  at  $101,681. 

For  the  f)  monhs  ended  June  30. 
gross  earnings  are  shown  at  $1,- 
i  340,638.  a  gain  of  $207,588  over  the 
I  figures  for  the  corresponding  pe- 
j  rlod  of  la.st  year,  while  net  Is  $161,- 
;  320  higher  at  $013,070.  Compara- 
;  live  figures  are  shown  herewith: 


who  has  seen  the  Bow  in  its  various 
stages  of  water,  might  think  it  a  coni- 


Into  the  question  of  the  return  of  the 


u,..  j. _ -  .  .  .  in«  aecisiOTi  oi  me  uamrai  resources 

h  iHi  tK-  ^  commission  appointed  the  federal 

Ini  n  if^  department  would  continue  to  con- 

Hhimi  VOS-  prorince  as  to  Its  wishes  as 

^  ^  ®  stream  then  hts. 

,  IS  the  time  the  engnneer  has  to  sit 

down  and  get  his  brain  working.  One  pointed  out  ^  however,  that 

I  cannot  stop  In  river  flow,  It  must  get  despite  the  minister’s  assertion  the 
freedom  somewhere  and  that  Is  when  srlshes  of  the  provincial  government 
i  the  engineer  is  caused  many  a  sleep-  Ii^^e  been'  Ignored  as  regards  the 
‘  le.ss  night  ^u  question. 


June 

1928 

1927 

Ine. 

Grop.s 

$lf>1.414 

$122,223 

$29,192 

Expen.ses 

4  9, 7.2.1 

42.453 

7.280 

Xet 

lOl.fiSl 

79.769 

21,912 

9  Mos. 

1928 

1927 

Ine. 

Gros."! 

$1..240.6.'!8 

$l.i33.n.-.n 

$207,588 

Expenses 

427.588 

381.300 

46,268 

Net 

913.070 

751,750 

161.320 

COMMISSION  BUYS 
CITY  POWER  PLANT 


N.  S.  Hydro  to  Acquire  Liver* 
pool  System  —  Supply 
Energy  From  Mersey 


le.ss  night  —  -  site  ^u  question.  *'»•  *=»•  "Xaro  lo  /acquire  uver-  ; 

Flood  conditions  arise  from  such  Whether  or  not  the  Bracken  gov-  pool  System  —  Supply  ■ 
causes  as  cloud  bursts,  continuous  ernnient  will  assert  Itself  In  view  of  Energy  From  Mersey  I 

heavy  rainfall,  Chinooks,  etc.,  all  the  natural  resources  agreement  is  _ _  j 

which  conditions  have  to  be  provided  a  matter  upon  which  there  Is  consi- 1  Mnritimo  Bnrmu  The  Finanrini  Timeii  | 
again.st  when  he  builds  his  coffer-  derable  speculation  at  the  present  i  Halifax,  X.  S.^^The  town  council ' 
dams  and  protection  works.  X'ot  time.  It  has  been  intimated  that  the  of  IJveipool,  X'.S.  in  special  session.' 
only  has  he  got  flood  conditions  to  federal  government  has  simply  put !  has  decided  to  sell  its  hydro-electrie  i 
contend  with,  but  he  has  also  very  |  itself  in  a  position  where  It  is  able  to  ,  system,  including  all  property  and  1 

adverse  climatic  conditions.  One  :  "pass  the  buck"  as  regards  the  power  ;  equipment  and  the  transmis.sion  line  j 

day  he  may  be  pouring  concrete  in,  site  issue.  Up  to  this  writing  Mr.  |  on  the  Mersey  River  to  the  Nova  | 
his  dfim  when  the  temperature  is  i  Bracken  him.self  has  declined  to  dis- !  Scotia  Power  Commission  for  a  price  i 

twenty  above  zero,  and  the  next  !  cuss  the  matter.  to  be  agreed  upon  and  that  the  town  , 


twenty  above  zero,  and  the  next  !  cuss  the  matter.  to  be  agreed  upon  and  that  the  town  , 

j  morning  he  wakes  up  to  find  that  ■  nn«ncifiAn  purchase  from  the  commission  for  | 

jit  is  thirty  below.  j  ruirner  upp  .in  n.  thirty  years,  the  power  it  requires^ 

rapacity  Of  25,000  H.P,  I  ^  project  calling  for  a  total  ulti-  B't  a  price  not  to  exceed  one  half 

i  r,-  _  "  ’  1  .  *  *  u  mate  expenditure  in  the  province  of  cent  <per  K.W.H. 

A  1  ^  some  .$.35,000,000  has  caught  the  ima-  This  is  a  sequence  to  the  work 

tp  Lof  L  h  handled  in  Alber-  gjnation  of  local  business  men  gen-  now  being  undertaken  by  the  Gov- 

rOAtZi  A  h  10^  and  there  Is  a  pretty  definite  ernment  of  Nova  Scotia,  through  its 

demand  for  action.  The  company  has  power  commission,  in  developing  the 
I®  V*  intlm,Med  its  willingness  to  proceed  -Mersey  hydro  energy  in  order  to 

'  miA  ^  ^  0°®®  the  lease  le  granted,  but,  the  -supply  the  new  pulp  mill  being  ercc- i 

'  Tmonnl  if  PuhWc  ownership  cry  Is  being  loudly  ted  at  Liverpool  by  the  Killam  in-  j 

tir^rin  fhA  The  following  editorial  from  terests. 

mg  this  time  In  the  dam  and  other  winnlneg  Tribune  Illustrates  a 

works,  will  he  approximately  120,000  defense:  - 

Tiw  “L  ’■''  satisfactory  to  Manitoba  to  the  I.«gls,lature.  the  actual  transfer 
fiiiAH  iin,  lA  hf  .1  I®**'-"  that  progre.ss  has  been  made  of  the  resources  will  take  place  pro-  ! 

C  P  pTaVk  and  thA  the  direction  Of  securing  the  re-  bably  within  a  year  or  two 

'aV,  fii  I  A  turn  of  the  natural  resources  of  the  "There  is  nothing  new  either  In  the  ! 

rt  filled  dam  being  built  with  the  p^ovinre.  It  would  be  more  satisfac-  declaration  that  in  the  meantime  the  ; 
♦  im^inding  the  in  were  not  for  the  disquieting  resources  will  be  administered  by  the  < 

,  s  or  age  basin  which  will  reach  ^hat  the  occasion  will  be  federal  departments  in  accordance' 

celebrated  by  giving  away  the  best  with  the  wishes  of  the  government 
R  idge  about  seven  miles  The  total  j;jng.ip  jn  (jje  natural  resourre.s,  of  the^ province.’  That  has  been  the! 

,  capacity  will  Itf*  In  the  neighborhood  Rgyen  Bl-sters  Falls,  .spirit  of  the  understanding  reached 


,  capacity  will  he  in  the  neighborhood 
of  25.000  h.p.  sufficient  to  take  care 


of  the  demand  of  the  province  for  i  conference 


nely  Seven  Sisters  Falls,  .spirit  of  the  understanding  reached 

There  is  little  that  is  new  in  the  more  than  three  years  ago.  But 


the  next  few  years. 


Head  Office 


MONTREAL,  Que. 


BRASCHES 

Halifax,  N.5?.  Montreal,  Que.  Toronto,  Ont.  Hamilton,  Ont. 

Winnipeg,  Man  Edmonton,  Alta.  C^algary,  AUa.  Vancouver,  B.C. 


Dominion  Distillers 


LIMITED 


DISTILLERS,  BLEHDERS 
BOTTLERS  IH  BO?s[D 


Registered  Brands:-^ 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


Executive  Office:  MONTREAL  Piftltlcry  Or  Warahout,: 

120  St.  James  Street  CANADA  Lachine  Canal  Ban 


LONDON  VIEW  OF 
BRAZILIAN  STOCK 


Ninety  Per  Cent,  of  the  Prefer¬ 
red  Stock  Has  Been 
j  Converted 

Sperinl  fo  Thr  FinanrInI  Times 
By  C.  KKITH  MORRIS. 

l/ondon.  —  Brazilian  Tractions  are 
■  due  to  go  ex-dividend  at  the  26th 
July  Account  the  quarterly  dl\1dend 
to  he  paid  in  Toronto  on  1st  Septeim- 
!  her.  It  is  presumed  in  London  that 
the  distribution  will  again  be  $  7/16 
per  .split  share,  against  $1%  per  old 
;  share  on  each  of  the  two  previous 
1  occasions.  The  last  time  the  shares 
*  went  ex-dividend  was  at  the  end- 
;  April  Account  for  the  1s4  June  p'fl.y- 
‘  ment.  The  market  always  seizes 
!  time  by  the  forelock,  owing  to  the 
I  books  of  the  company  being  eJosed 
i  for  some  weeks  at  the  end  of  each 
[quarter  to  allow  for  the  delivery  of 
the  malls  between  here  and  Toronto, 
j  The  splitting  of  each  old  $100  share 
Into  four  of  no  par  value  was  for- 
'mally  carried  out  In  May,  which  ac- 
I  counts  for  the  odd  amount  of  the 
I  current  quarterly  dividend.  Since  the 
I  end  of  the  y«ir  the  Ordinary  capital 
;  has  been  substantially  Increased, 
firstly,  by  the  subscription  of  800,- 
000  new  $100  shares  at  par,  and,  sec¬ 
ondly,  by  the  conversion  of  90%  of 
the  $7,279,100  Six  per  Cent  Prefer¬ 
ence  shares. 

Yield  Is  Meagre. 

Last  year’s  net  revenue  was  $200,- 
000  greater  than  for  1926  at  111,947,- 


result  of  the  conference  at  Ottawa,  while  there  is  nothing  new  in  this  I 
The  principle  upon  which  settlement  declaration,  there  may  be  .something 
has  been  arranged  were  to  all  prac-  significant.  If  it  is  intended  as  a  de-  : 
tica.l  purposes  arrived  at  more  than  vice  to  free  Mr.  Stewart  from  further  I 
a  year  ago.  The  reference  to  arbt-  responsihlUty  in  the  matter  of  Seven  i 
tratlon  was  also  a  certainty.  In  view  Sisters  Falls  and  to  leave  that  ques- j 
of  the  attitude  of  the  provincial  gov-  lion  to  the  determination  of  the  I 
ernment.  The  actual  appointment  of  Bracken  government  It  will  carry  an  j 
the  commission,  and  the  decision  to  evil  odor.  It  will  be  a  triek.  a  rheap 
leave  to  the  commission  Itse.lf  the  t.rlrk,  and  the  people  of  the  provlnee  I 
question  of  what  financial  aspects  of  will  be  moved  to  proper  anger.  ITntll  i 
the  transfer  are  to  be  considered  in  definite  information  Is  forthcoming  i 
the  settlement,  mark  progress.  If  it  on  this  point  The  Tribune  chooses  to  ; 
arrives  at  a  report  satisfactory  to  the  believe  that  Mr.  Stewart  is  not  the  | 
federal  government  and  Parliament,  kind  of  man  who  would  lend  himself  j 
and  to  the  provincial  government  and  to  such  a  discreditable  proceeding.’’! 

Wyer*s  Prediction  of  Higher  Ontario 
Rates  Fulfilled  by  Recent  Increases 

Publlr  Mnfrn7.lne* 

Some  four  years  ago  Samuel  S.  making  the  taxpayers  In  Ontario  I 
W.ver.  cxtnsultlng  engineer  of  t'ol- :  eontriibute  and  pay  for  the  below  | 
umbus,  Ohio,  made  a  study  of  the!  cost  .servire  that  has  been  rendered 
power  situation  on  the  C  anadian  and  to  electric  consumers,  or,  j 

United  States  sides  of  the  Niagara  j  "2.  Marked  Increase  In  electric 
river,  parts  of  his  report  were  later  !  rates  so  as  fo  get  enough  income  I 
published  as  a  paper  by  ihe  Smith-  \  from  the  electric  consumers  to  not  i 
sonian  Institution  and  excerpts  ap- !  only  wipe  out  the  deficits  tha.t  have  ' 
pearwl  in  Public  Service  Magazine,  j  accrued  but  also  make  the  operation; 
Mr.  M'yer  has  proved  to  he  a  pretty  !  self-su.staining  for  the  future.” 
good  proiphet.  for  he  predicted  the  :  This  conclusion  was  bitterly  at- 

neeesslty  of  Increased  eleetrie  rates  |  tacked  in  Congress  and  the  pro- 

tn  the  government-owned  Canadian  |  government  ownership  papers  In 
properties  and  that  has  jii.st  recenty  ■  Canada  and  the  United  States, 
come  to  pass,  as  reported  in  Public  I  On  May  1.  1928,  the  Toronto 

Service  Magazine  in  Jtine.  i  governmentally  owned  hydro-elec- 

In  d'scusslng  what  Canadians  !  trie  system  raised  Its  rates  from  15 
must  face  in  the  governmentally  to  75  per  cent,  the  manager  stating, 
owned  eleictrl'C  property  In  Owtarlo,  “We  have  disturbed  the  rates  as  j 
Mr.  Wyer’s  paper  stated  that:  little  as  possible  compatible  with  ' 

“The  wiping  put  of  the  iqdebted-  the  hard  facts  of  the  case.  The 

ness  incurred  can  be  accomplished  adjustment  is  jiecessary  on  a  plain 

only  by;  cost  and  selling  price  basis.  It  ■will 

“1.  Payixiii  these  lossee  out  of  the  reoult  In  Increasel  revenue,  which 
Province  treasury,  and,  therefore, !  Is  needed.”  1 


When  Sending  Money 

Out  of  Town 

use  The  Btuik  of  Nova  Scotia  Drafts. 
Issued  promptly — payable  anywhere 
—charges  are  moderate. 

Secured  without  red  tape  at  any 
Branch  of  the  Bank  of  Nova  Scotia. 

This  Bank  solicits  Business  Aooomtte 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $260,000,000 

Our  Montreal  Branch 


Mfliiie 

|L  rl  -irl  1  fi-iafniRR  ■I'lirL 


Standard  Bank  of 
Canada  invites  you  to  do 
business  with  its  managers  as 
well  as  with  its  tellers.  Our 
service  is  to  give  advice  as  well 
as  to  conduct  your  banking 
business. 


THE 

STANDARD  BANK 

OF  CANADA 


A.  F.  WHITE, 

President. 


N.  L.  McLEOD, 
General  Manager. 


DOMINION  BRIDGE  CO. 

LIMITED  . 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  AXD  WORKS:  BRANCH  OFFICE  AND  WORKS: 

Lachine  Locks,  r.Q.  Toronto,  Ottawa, 

P.  0.  Address,  Jlontreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  VancouTor. 


^Oxtr  -j.^ 


7s[ot  how  to 
write  a  letter 
— but  how  to 
artistically 
arrange  it ! 


for  the 

Business 

Executive 


_ here  le  a  Portfolio  of  praetiral  aeoletanre  t  Tt  was  com¬ 
piled  under  the  siiperilslon  of  one  of  Canada’s  IradinE  business 
S(  hoots. 

The  ohjert  is  not  to  show  how  to  dictate,  hut  how  to  TATE,  a 
letter:  what  mii reins  to  use;  when  to  use  Mnsle  and  when  to 
use  double  epaeinx;  how  and  when  to  use  the  vairious  types 
of  paraKCoph  indontatfon. 

May  we  send  you  a  ropy  ?  Please  fill  In  the  roiipon. 

ROLLAND  PAPER  COMPANY,  LIMITED 

siontfr'al.  que, 

Iflfch  Grade  Paper  Mnkera  ^Ince  lfiS2. 


Rolland  Paper  Oo.  lilmited, 
nept.  “f” 

143  W.  St.  Paul  Street, 
Montreiilp  Que. 


S®n<1  mfl  a  copy  r»f  thft  portfolio  “HOW 
TO  SET  OTTT  Pt\SrNESaS  LETTERS.” 

Nnmp  . . 

Kirni  . 

AOiiroHfi  . . 

City  . _ 

rieaiie  wrlt^  clearly. 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 
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Investment 

Consultation 


■^0  matter  how 
small  your  avail¬ 
able  funds  may  be, 
we  invite  you  to  make 
an  appointment  with 
a  member  of  our  firm 
to  discuss  the  invest¬ 
ment  of  it. 

By  so  doing  you 
incur  no  expense  and 
place  yourself  under 
no  obligation  to  us. 


Telephon*  -  Elain  4441 

for  ««  appointment 


R.  A.  Dal,v  &  Co. 


!NEW  FLOTATIONS 
I  OF  PUBLIC  ISSUES 
I  IN  SMALL  VOLUME 

I  Demand  Curtailed  by  Tighten- j 
ing  of  the  Avi^able  j 
I  Money  Supply  i 

I  SEASONAL  DULLNESS.  | 

'  Indications  Are  That  Better 
Prices  Will  Prevail  if  Money! 
Becomes  Easier  in  the  Fall  : 

j  Toronto  Ourenu  The  Flnonrlnl  Time*  | 

j  Toronto. — During  the  past  week  In  j 
i  the  Canadian  government  and  muni- 1 
j  cipai  bond  market,  there  has  been  | 
very  little  to  report  by  way  of  new  j 


FUNDS  OBTAINED 
FOR  ERECTION  OF 
HUGE  toiNG 


OFFER  SHARES  OF 
NEW  DIVERSIFIED 
STANDARD  TRUST 


Dominion  Square  Bonds  Publicly ;  F.  J.  Fairhall  &  Assoc.  Handling  j 
Offered  by  National  Issue  of  Preferred  and  j 

City  Company  Common  .  I 


TO  YIELD  6  PER  CENT. 


FIRST  TRUST  CLOSED 


Equity  of  $150  Shown  on  Each  j  New  Organization  to  Be  Operat- 


$100  Bond  aAd  Earnings  Ex¬ 
pected  to  Be  Double  Annual 
Interest  Charges 


ed  Along  Similar  Lines  —  7 
Per  Cent.  Preferred  Gives 
Yield  of  6.86  P.C. 

K.  .1.  Fairhall  and  A.ssociates.  I.Jm- 


'  I  r  *  /  A  public  offering  of^$5,000,000  Do- 1  y.  .1.  Fairhall  and  A.ssociates.  Um- 

f  '  minion  Square  Corporation  fir.st  ....  . 

_ _  1  (closed)  mortgage  sinkin.g  fund  6  *  aktng  a  public  offering  of 

‘  '  per  cent,  bonds  has  been  made  by ;  shares  7%  cumulative  redeem- 

NORMAN  M.  .SCOTT,  who  has  just  ‘he  National  City  Company  at  $100,  |  able  preferred  stock  ($2.5  par  value) 


i  issues.  As  predicted,  the  volume  ot  \  been  appointed  sales  manager  for  yield  6  per  cent.  _  _ 

!  government  and  municipal  bonds  is  the  Meiropolir.an  disirici  of  Mont-  The  proceeds  of  thus  issue  Second  Di 

I  quite  small,  a  fact  which  tends  to  real  for  the  Royal  Securities  Corpo-  Provide,  m  part,  the  funds  reciuircd  i 

maintain  vleld  rates  in  this  market,  ration.  for  the  acquisition  of  property  and  ,  ^rslfied  btand,drd  Securities,  Lfm- 

The  scarcity  of  new  issues  is  Mr.  Scott  served  with  the  Canadian  the  construction  of  a  ten-storey  of-,ited.  The  preferred  stock  is  being 
ele  irlv  understood  when  recent  fig-  Kngineers  and  the  Royal  Air  Force  f‘ee  building  to  be  known  as  the  i  offered  at  $25.50  to  yield  6.86%,  while 
ures  of  ?he^omLTclal  an^^^  ‘he  war.  and  has  since  be-  "Dominion  Square  Building."  The, the  Class  "A”  common  i.s  offered! 

r'oi  PhroTilcle”  are  examined.  They  come  well  known  in  the  Montreal  fi-  huse  structure  will  occupy  the  en-  along  with  preferred  in  the  form  of 
Bhow  that  Canadian  municlnal  bonds  nn^cial  di.strlct.  having  been  con-  tire  block  bounded  by  St.  Catherme,  i  units;  price  of  the  units  on  request 

show  that  l  anaman  municipal  ooiiuo  _ _  Pad  and  Matcaife  strets  aiu  hv  Do-  to  tho 


I  and  80.000  share.s  Glass  “A”  common 


I  maintain  vleld  rates  in  this  market,  ration. 

The  scarcity  of  new  issues  Is  ^  Mr.  Scott  served  with  the  Canadian 
:  clearly  understood  when  recent  fig-  Engineers  and  the  Royal  Air  Porce 
'  ures  of  the  “('ommercktl  and  Pinan-  during  the  war.  and  has  since  be- 
:  cial  Chronicle”  are  examined.  They  come  well  known  in  the  Montreal  fi- 


tho  iTnitPd  mtes  for  the  “ccted  during  the  past  eight  vears  Peel,  and  Metcalfe  strets  and  by  Do-  ,  to  the  fiscal  .agents. 

tne  L  niieO  laies,  lor  tue  T» niininn  .QmigrA  a  vprv  Hf»Kirnhla  cUp  ■  _ tez^ 


with  Hanson  Bros. 


Practice  Thrift 


TORONTO  I  six  months  ended  June  30th  amount- 1  _ 

I  ;  cd  to  $25,640,000.  as  compared  with 

_ I  i  $€7,479,000  in  1927,  and  $99,792,000  in ;  R A V  rAMDAMV  TA 

y,— ^  1926.  The  lov.  er  cost  of  borrowing  i  vl/lTllnlll  lU 

money  in  Canada  has  encouraged  the  j  ,  ___  _  __ 

— ■  ■  ■  ■  ■  flotation  of  corporation  bonds  and]  ||VT||MA  Pl  AII'T  Dy 

,  «l  stocks  by  Canadians  in  the  United  j  uAIljlll/  1  lirll v  1  Dl 

actice  Thrift  ISSUE  OF  BONDS 

ed  with  $135,900,000  In  1927  for  the!  - 

Thrift  is  the  keynote  of ;  same  period  and  $81,500,000  in  1926. !  Gairdner  &  Co.  Offering  $500,- 

success  —  you  must  save '  The  preferred  and  common  stoc.ts  qqq  i  t  Firsthroolt 

.  V  _ _ ,1  sold  amounted  to  $50,320,000  as  com- i  issue  or  rirstbrook 

to  be  successful.  |  53  000, 000  in  1927,  and  :  Boxes 

IN  I  1  n  nn  t  $5,250,000  in  1926.  It  would  appear !  - 

Do  you  realize  that  $IU.Ul)j  ^  number  of  investors  for;  GROWING  DEMAND 

a  month  paid  in  on  our ;  the  sake  of  higher  Interest  return  |  _ 

Systematic  Monthly  Sav- 1  have  turned  from  government  and  Toronto.  —  Flrstbrook  Boxes  Dim- 


BOX  COMPANY  TO 
EXTEND  PLANT  BY 
ISSUE  OF  BONDS 


000  Issue  of  Firstbrook 
Boxes 

GROWING  DEMAND 


Flrstbrook  Boxes  Lim- 


minion  Square,  a  very  desirable  site  |  Second  Dlversiified  Standard  Sc- 
for  such  a  building  owing  to  itsicurities  Ltd.,  formed  recently  as  an' 
proximity  to  the  large  hotels,  rail- 1  investment  trust,  will  operate  along  ^ 
way  stations,  and  shipping  distnet.  similar  lines  to  the  original  trust ' 
The  building  will  be  erected  by  the  |  which  met  with  such  outstanding  i 
G^.  A.  r^uller  Company  of  Canada,  success  since  its  organization  a  year  I 
which  built  the  Ropl  Bank  Build-  ago.  Securities  purchased  bv  the  i 
ing  and  is  now  constructing  the  Bell  trust  will  consii^t  .solelv  of  issues  re-  i 
Telephone  Building,  and  pl^s  have  presentatlve  of  Standard  Oil  and  sub-  ‘ 

been  prepared  by  Messrs  Ross  and  I  salary  corporations,  the  by-laws 

MacDonald,  architects.  In  addition  providing  that  not  more  than  10%  of 
to  other  distinctive  feaUires,  there  ,  purchases  will  be  investivl  in  any  in- 
w  ill  be  a  basement  gar.i„e  with  a  dividual  stock.  The  wide  field  for  in- 
600  oar  capacity,  arcades  and  oiit- ;  vestment  offered  by  this  group  of 
side  lights  for  each  office.  Theig^ocks  is  indicated  bv  the  fact  that 
completion  of  the  structure  is  guar- 1  ^  i„ 

anteed  by  the  United  States  Realty  > 

and  Improvement  Company.  Mexfen  Centra  li  a 

Soiiiiil  Financial  Basis.  !  ‘'’  .f tL  "if 

The  actual  cash  investment  in  the  p-iJliintv 

land  and  building  will  be  $7.750.000. i Rif* 


ings  Plan  on  a  purchase  i  are  making  a  public  offering  ^  representing  about  $150  for  each 

r  KK  01  I  end  preferred  stocks.  ^  '  «inn  hnnH  ThP  fienres  Bhnwinc  1  Diversified  Standard  Securi- 

of  1%  Mortgage  Bonds  prosperity  of  the  Dominion  of  j ‘trough  Gairdner  and  Company.  Lim-  ,  The  ‘  j  ties  during  its  first  12  months  of  op- 

would  in  10  years  amount  j  Canada  at  the  present  time  is  based  |  Red.  of  $500,000,  6%,  I-'irsf  Mortgage,  of  the  building,  have  I  ®*^^^*”"**’  Despite  the  fact  that  the 


to  $1,731.42. 

'  Send  for  Plan  "S” 

y  ROBINSON 

Investment  Bankers 
136  ST.  JAMES  STREET.  MONTREAL 


6.  A.  Sin  &  CO. 

LMIITEU  Eat.  188 1 

The  Oldest 
Bond  House  in  Cana i 3 

300  Bay  Street  -  TORONTO 


CHURCH  &  Co. 

Unlisted 

Investment  Securities 

833  St.  .Inmea  St.  MAIn  8462 


High  Grade  Iw)e$tmettti 
DepmidUe  Sen/kt 


TOOWNE  URQUHART&Ctf 

1  265  St.  James  Street  I 

MONTREAL  I 

Telephone— H Arbour  2111  I 


The  Inve.stor — 

Publif»lircl  monlhlj  and  A«»nt 
pratit*  to  interested  inquirers 

hflEODAOUNC 

WhilC.04 

*J05  St.  .ItimeM  Street* 

MONTREAL 

TORONTO  OTTAWA 

HAMILTON  LONDON 


WANTED 

Branch  MiiniiKcrHhIp  with  Fire 
Insurance  Company  deslrlna  to 
open  orricc  In  British  Columbia. 
Have  Npictiilld  special  Anency  con- 
nectlon.  BcHt  references  ean  be 
arlveii.  To  u  ('ompan.v  desirous  of 
openlnu  In  B.  <’■  this  is  nn  exeel- 
lent  opportunity. 

Box  Ills. 

.Montreal  FInnnIe.al  Times, 
.Montreal. 


BIG  CONTRACT  FOR 


I  upon  the  develpment  of  natural  re-  20-year  Sinking  Fund.  Gold  Bonds,  been  arrived  at  by  conservative  cal- i”*'  industry  In  1927  was  in  Ihc  midst' 

!  sources.  Probably  no  country  in  This  company  i.s  a  combination  of !  culations:  *  net ‘ 

the  world  is  so  blessed  with  as  sreat  pjrstbronk  Bros  r  imitPH  anH  ran  '  The  Dominion  Square  Corporation  i fi,  period  average 

.a  yearly  production  per  family  as  j  who  have  been  i I  quRemtn^ 

I  Canada  Is.  .  anada  stands  high  h’l  resnectlvoiv  ene-aeeiH  in  the  nnnn  which  the  building  Is  to  be  erected.  ■  ^'"remenis.  roi  tne  isi  qayter 
production  from  the  farm,  the  ‘or-ljg  .  .  wooden  shinnine  cases  ind  This  company,  on  completion  of  the  .earnings  "ere  equivalent  to  214  times 

tst,  the  sea  and  the  mine  alike,  and !  rjUpg  "  PP  ‘  present  financing  and  construction  ^^^'•‘''eaients;  ^during  the  2nd  and 

in  production  from  manufacturing  as  „  ig‘  understood  that  the  purpose  of  the  building  will  be  capitalized  as  |3r(J  l^^rters.^  .  ■ 

Tell.  Furthermore,  Canada  is  imw  present  financing  is  in  con-  Author  je  quirements. 

receiving  a  tourist  traffic,  which  has  nectlon  with  the  acquisition  of  cer- i  n*^!^**'  ? '  "  ' 

great  economic  value  and  w'hlch  Is  tain  property  at  Mount  Dennis  and  N,.  .  ,  ,  .  ,  ,  ‘^“'^rana. ;  Strong  rrofedWe  Fentiirps. 

;  the  envy  of  the  world.  Jhe_  good  the  erection  thereon  of  a  most  up-to-  j  ’fimd  6%'Sd  bSs.llue  !  Preferred  shareholders  of  Second  ' 


TRAVEL 

l^XPERIENCED  travellers  use  Travel- 
^  lers*  Cheques.  They  are  as  good  as 
cash  anywhere,  and  far  safer. 

Before  going  away,  buy  Travellers* 
Cheques  at  The  Royal  Bank  of  Canada 
and  avoid  worry  while  travelling. 

The  RDyal  Bank 
of  Canada 

5eriiin^  Canada  Since  1869 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


i  roads  policy  of  the  people  of  Can-  date  new  plant  in  which  all  the  ' 
,  ada  Is  proving  to  be  highly  profit-  manufacturing  activities  of  First-' 
:  able.  brook  Boxes  Limited  ckn  be  con- ! 

There  is  as  a  result  of  this  pros- i  centrated.  In  the  interim  produc-| 
1  perRy  a  great  confidence  In  thekion  will  continue  in  the  present  fac-l 


Preferred  shareholders  of  Second 


840  Hastings  Street  West 
VANCOU\^R.  B.C. 

723  Fort  Street 
VICTORIA,  B.C. 


291  Garry  Street 
WINNIPEG,  Man. 

Canada  Life  Building 
CALGARY.  Alta. 


April  1.  1948  (this  issr.ie). $5.000, 000  'Diversified  Standard  Securities  Lim- 
Second  mort.  6%  serial  bds  ffed.  will  be  amply  protected  as  re- 

due  July  1,  1931-33  _  500,000  Sards  his  equity  in  the  Company  by 

6%  debentures  due  April  la  comprehensive  and  rigorous  trust 


business  situation  and  corporation  torics.  The  expansion  of  the  Com-  ’  cumulative '  pref,' stock 
bonds  and  stocks  are  finding  favor,  pany  s  manufacturing  i=  i 


1,  1935  .  1,551,500  i deed  providing  for  security  by  a  di- 


I versified  variety  of  Standard 


($100  par) 


.  1,000,000  stocks  which  represent  a  minimum 


It  Is  perhaps  as  well  that  Investors  made  necessary  by  the  constantly  in-  no'par  vaiue! !  iso’.ooo’sh.  100%  of  the  par  value  issued.  Cer- 


can  turn  from  government  and  mu-  creasing  demand  for  its  product.  The 
ulcipal  bonds  to  this  form  of  Invest-  new  corporation  will  be  managed  by 


It  is  estimated  that  the  annual  net  tificates  for  stock  will  only  be  issued 
earnings,  after  depreciation,  avail-  by  the  trustee,  the  Roy.al  Trust  Com¬ 


ment.  Otherwise,  the  surplus  the  chief  executives  of  the  combln-  for’ interest  and  Dominion  in-  pany,  upon  receipt  by  tbem  of  the 

wealth  and  earnings  saved  for  in-  ing  interests,  end  is  now  the  largest  taxes,  etc.,  will  amount  to  sum  of  $25.00  or  more  per  share.  All 

vestment  would  be  so  great  that  the  kind  in  C/anada.  The  impor-  tnKA  dda  AnttiNroiAnf  mnrA  fhati  fiinH»  e/%  rAr*oiv<xH  viHlI  Ha  InirAclAH  In 


$654,000,  equivalent  to  more  than  funds  so  received  wall  be  invested  in 


price  of  government  and  municipal  of ‘R®^^''*^'l’amation  is  strongly  k^rice  the  maximum  annual  Interest  stocks  of  the  Standaril  Oil  group  of; 


Imperial  Bank  Annex 
EDMONTON,  Alta. 

A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 

E,  B.  McDERMID,  ManaiiinU  Director  t 


bonds  would  rise 


!  evidenced  by  the  fact  that  First- 


requirements  of  the  first  mortgage  [  companies  or  their  subsidiaries.  The 


yields  would  drop  too  low  for  the  Bros.  Limited.  sixty  i  ^onds.  The  issue  is  secured  by  a  1  proceeds  from  the  saile  of  any  in¬ 
general  good.  years  continuous  growth  had  risen  j  (closed)  mortgage  on  the  en-|  vested  securities  so  held  will  be  in- 

Tt  is  recognized  that-  money  is  ^  principal  manufacturers  of  ^  property  and  the  building  to  be  vested  in  stocks  of  the  Standard  Oil 

comparatively  tight  and  dear.  This  i  erected  thereon,  and  by  a  floating  ; Companies  or  their  strbsidiarics;  pro¬ 
condition  would  suggest  caution  to  ^'kilst  C«inada  Cartons  Limitca  |  ^pon  all  the  other  assets  and  vided  that  when  such  sales  are  at 

all  interested  in  government  and  recent  years  taken  a  very  pro-  property  of  the  corporation,  includ- 1  prices  higher  than  the  original  costs.; 


municipal  bonds,  but  the  softening  of  undertakings. 

J _ _ _  .  ,  “  paper  cartons,  an  Industry  which  has  ; - 

'  ‘  ,  ♦♦  to  he  a  shown  great  expansion  since  the  war.  ' 

I  serious  matter  for  the  simple  era-  be  mentioned  that  Canada  !  QU  A  DC  fft  QTnflf 

son  that  while  the  demand  Is  less  caj-tons  Limited  has  a  close  associa- 1  ull/lIlLl  vU*  ulUvh 
to-day  the  supply  is  raltively  less  the  Robert  Gair  Company  »  minnix  i»i 

too,  and  with  such  a  small  supply  It  pj  York  and  h<ave  acquired  ex- !  I  l\  |  C||  lAj  I  I 

seems  impossible  for  the  market  to  elusive  rights  to  the  manufacture  of'  IjIaJILiI/  Ill  ljl 

suffer  much.  There  is  a  possibility  ajj  important  and  valuable  G-air  _ _ _ 

that  disturbance  in  the  United  States  patents  and  designs  in  Canada  and  i  onrlnn  CjknstAistn  It 
,  may  cause  high  rates  of  interest  to  the  British  Empire.  .  i  “ 

:  iprevall  over  there  and  that  the  cf-  Eighty  per  cent.  o.t  these  bonds,  it  Corp.  Published  bti 
;  feet  of  this  will  be  to  influence  is  reported,  have  already  been  sub-  of  Capital  Set  ! 

prices  in  Great  Britain  and  Canada  scribed  for  and  it  i.s  anticipated  that  _ _ 

both.  tjje  issue  which  offers  a  high  yield.  Sprrini  lo  Thr  I'lnnnci 

The  exchange  rates  have  been  The  bonds  will  be  secured  by  rt  by  khitii  moh 

showing  more  fluctuation  than  usual  first  floating  charge  on  all  the  (.'om-  London. — In  accordanci 


g  all  its  undertakings.  the  profits,  together  wiih  all  di.vi- 

-  jdends  received,  will  be  available  to 

iw  8  fxp  r*A  Company  for  its  general  purpo.ses 

HAliJH  IM  \|MI  K  ■•'I  tor  the  distribution  to  sharehold- 

I  ICTPrA  IM  I  AMAAM  ^dher  safeguards  provided  for  by 
LIMtU  111  LlUlllllll  tbe  Company's  by-laws  include  that, 
UAUAUV  141  UVlll/Vll  assets  will  always  be  in  the  form  of 

- - -  'cash  or  liquid  securities;  there  shall 

London  Canadian  Investment  be  no  directors’  fees  until  the  com- 
Corp.  Published  Statement  P‘"D'  is  on  n  tatisfactory  dividend 
e  f'  paying  ha.sis  and  then  not  more  than 

or  capital  oet  up  IJjp  entire  capitalization  and' 

- - ; -  ,  .  .  surplus  shall  be  paid  to  the  entire 

fiprriiii  lo  Thr  I'lnnncitti  Tliiic).  hoard  in  any  one  year;  an  amount  of 


Sprrlol  lo  'I'lir  I'lnnnclul  Tlnicn 
by  L.  KKITII  MOHniS. 


London.-^In  accordance  with  Ixm-  nioncy  equal  to  at  least  $25.nn  for 


iiiiuwiiig  Jiuuiuauon  man  usual  Iirst  lioaung  cnargo  uii  <ui  me  i  uiu-  wvy.iv.vy...  ...  . . .  ..... -  nf  Pr^ffr»rpnrp  <itnrk 

due  to  the  situation  In  the  United  pan’s  undertakings,  property  and  j  don  Stock  F-xchaiige  regulations  a  .  a^nosited  with  The  Roval 


James  Richardson  &  Sons 


I  Investment  Bankers 

I  STOCKS  and  BONDS 

i  Direct  prirate  wires  in  rnnuda  eoiiiieetiiig  intermediate 
points  west  to  the  I'aeific  ('oast  and  east  to  Montreal,  and 
ill  the  L’lilted  States,  New  York  and  I'hieago. 

Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


oue  VO  me  situation  in  the  United  pan's  under  aK  ngs.  property  ana  ,  deposited  with  The  Royal  L= 

States.  Any  drastic  change  In  the  assets  In  addition  to  the  first  f Trust  Company,  a.s  Trustee,  to  be  ^ 

exchange  rate  would  bring  bonds  specific  mortgage  on  properties  at  1  infoimation  oniy  oy  me  Lonaon  _ t  ,i,„  i— 


held  and  dispo.sed  of  under  the  strict 
provisions  nf  the  Trust  Agreement, 
dated  .Inly  3rd,  1928. 

Upon  completion  of  the  issue  ap¬ 
plication  will  be  made  lo  list  the 


Britain  and  New  York  or  between  of  the  issue  will  exceed  $128.^500  rmsm  ^  j^pa  cu  ar  to  inves  iC  as  ''A''  'ommon  X  on 
Canada  and  Navv  York.  With  all  which  is  equivalent  to  $2,573  for  each  company  ami  in  parLicuiar  lo  inve.i  . - -  ^  ^ 


its  resources  in  government,  muni- 1  Montreal  Curb  .Market. 


the  talk  of  dear  money  in  the  United  $1,000  bond.  j  public  scrvTce.  Industrial  and 

States,  tbe  United  .cit^tAs  Turning  to  the  earning  capacity  fipai,  puDiic  service,  inausu  .u  .m 


States,  the  United  States  Government  '  other  securities  Its  caioital  con- 

offered  for  sade  $250,000,000  of  3  3-8  ^  sists  of  $10,000,000  of  five  per  cent. 

Treasury  Bonds  and  received  sub-  ,?.! cumulative  redeemable  preferred 

scriptions  in  cash  for  these  totol-  comMnmg  comixanies,  calcmlat^  on  40,000 

ling  over  $740,000,000.  ‘he  basis  have  been  issued.aiid  of  400.000  com- 

Temnor.arv  fhirlimllnnii  m  the  new  plant,  during  the  last  three  •  nA..,,.  value ’nf  which 


Its  capital  con- 


Bond  Brevities 


I  ling  over  $740,000,000.  j”ut  during  the^  last  three  issued.aiid  of  400,000  com-  qovd  nREVITIBS  ..$  ..$ 

Temponary  fluctuaUons  In  call  to-nfoa<ti  emial  to  mon  shares  of  no  par  value,  ot  which 

I  loan  rates  and  exchange  rates  may  roY  tlf  ,>r;sent  bL  50.000  are  outstanding.  There  is 

be  the  order  of  the  day,  but  appar-  fm-  “'so  a  loan  capital  of  $15,000,000  in 

itntly  there  Is  an  enorLuramount  requirements  Net  earnings  foi  192.  ,  ,  ,,pbentures.  scries 

'of  nioney  available  for.nvesTnTcS  ^  r 

;  both  in  the  United  States  and  ?n  T''®  ihnt  m  f  t  eari^fi  ’''he  Preferred 

i  Canada.  It  will  be  quite  interestin?  reported  that  this  years  Rpres  ,,^0  redeemable  at  the  cor- 

:  to  note  the  next  new\sues  of  bonds  ^  ^  poration's  option  in  whole  or  in  part 

.  in  Canada  provided  th^  same  are  _  (‘'•nd  R  in  part  by  moans  of  adiaw- 

SprucoUte  Underwriters  " 

'  or  one  of  our  eities.  ,  Advertised  Terms  Widely  I  Of  the  gold  debentures,  $6.000.noo. 

_  _  !  of  the  preferred  shares  $4,000..00() 

:WILL  UNDERWRITE 

QUA  Dr  rn  ‘^at  high  pressure  salesm^^^^  'rc^sh^'vSich^  vvuT 

jHAKC  tU.  oTOCK::hTes'at'a%ig“ncreLe 


First  Mortgage  Bonds 

'REAL  ESTATE  AXD  INDUSTRIAL) 

We  have  a  number  of  select  offerings,  attractive  both  from  the  stand¬ 
point  of  yield  and  security. 

Write  or  telephone  for  our  list. 

Stewart,  Scully  Co. 

LIMITED 


non  shares  ot  no  pai  vaiue,  ni  vviucd  ,  ('O.NSIDEBIN'G  that  this  is  the 
30,000  are  outstanding.  "rhere  '‘“'season  when  the  average  investor 
ilso  a  loan  capital  of  $lo, 000,000  in '  to  the  vac.atioii  rc- 


Bonds 

TORONTO 

Elgin  8333-4 


Royal  Dank  Bldq. 


same  period  for  1927. 

Sprucolite  Underwriters 

Advertised  Terms  Widely 


(and  if  in  part  by  moans  of  “  .  ,he  hesitancy  shown  by 

ing)  on  any  div-i.lond  date  on  -'k  lessened  tl 

days  notice  at  $10d. 

Of  the  gold  fleliciitures,  $6,000,000. 
of  the  preferred  shares  $4,000,000 
worth,  and  of  the  common  shares 


this  period  for  re-investment,  and 
the  hesitancy  shown  by  the  stock 
markets  h.is  lessened  the  output  of  I 
new  investment  issues.  Good  crop 
prospects  and  the  absence  of  Domin¬ 
ion  Government  financing  this  fiill 


In  connection  with  the  report  pub- 1  ,  purchased  bv  :  foreshadow  an  active  autumn  bond 

ILshed  in  The  Financial  Times  last  fjSndy  &  rn  for  iii.oiHI.Oob 

week  that  high  pressure  salesmen  ,vhich  will  constitute  the  - 

were  selling  Canadian  Sprucolite  corSion’s  initial  resources.  THK  DOMLN'IO.V  Bureau  of  Sfatis- 

shares  at  a  big  increase  oyer  the  have  been  speciallv  nl- '““rte  public  this  week  two  in- 

issue  price  by  creating  the  impres- j  ,1,0  ixindon  Stock  Ex- ' '^resting  contributions  to  available 


referred  shares  of  $100  each,  fully  the  Dominion  were  on  the  average 


KELLY  PURE  njlfF'  unissued  Shares  of  International  sion  that  the  market  value  lyas  the  Jhange  rommittre"on  the  ^ares^of  '“formation  on  the  growth  of  invest- . 

1  viiL.  JUIUl. '  Holdings  Taken  Up  by  a  a  fie  Canadian  investment  I'T'ont  resources  m  Canada.  The  B.i- 

— ; -  “  .  “.'"'F  wy  should  be  under»toad  that  this  had  cornoralion  as  follows:  40  000  five ' reau  estimates  that  in  the  years  192,.  i 

A  wire  received  from  New  York!  0)rndicate  nothing  to  do  with  the  underwriting  I  .*  cumulative  redeemable  j  and  1926  net  exports  of  capital  from 

from  Luc  Rochefort.vice-prcsident  of!  -  i  of  the  Canadian  issue.  The  "rider-  5100  each,  fully  the  Dominion  were  on  the  average 

Credit  Canada  Limitee  states  that  a‘  Dormafion  of  a  syn- j  writers  of  Canadian  Sprucolite,  Urn-  certificates  issued  by 'greater  than  net  imports  by  upwards 

contract  has  been  f-,,-  thp  loiH underwrite  t'he  uniss-ued  I  Red.  gave  the  offering  wide  publicity  ^vood,  Gundv  &  <0..  Ltd.  .in  respect  1  of  $130  millions  a  year.  It  is  fur-. 

'  1  •  , sale  shares  of  the  principal  investment  |  and  the  price  of  $14  per  share  for,  40  OOO  five  per  cent,  cumulative  i  thcr  estimated  by  the  Bureau  that, 

at  .Matzka  .luices  in  ..ixsy  .stands  or ;  company  of  Capt.  Alfred  Ixiewen- I  Class  'A'  stock  carrying  a  bonus  of;  redeemable  preferred  shares  of  $100  1  Canadian  Investments  in  foreign! 

New  York  Interb'orougli  Subway.s.  I  stein,  whose  reported  dealth  through  j  *4  share  Glass  'B'  stock  was  dl.stinct-  (with  bonus  of  40,000  common '  countries  amounted  at  the  beginning  ! 

The  contract  amounts  to  a  minimum  I*'  aeroplane  in  the  Eng-  ly  mentioned  in  each  advertisement,  shares  of  no  par  value).  ;of  1927  to  $1,330  millions,  or  nearly 

of  $200,000.  "sh  Channell  on  July  4,  has  been! - — - ^ - - .a  quarter  of  the  amount  of  outside 

The  Matzka  process  of  ir.raingi  mystery,  became  j  IC«f  r  I  w  w  1  r  'investments  in  Canada.  On  balance  ■  _ 

fruit  and  vegetables  is  owned  by  the IjO/lfl  iJQICS  TOY  tOP  Hair  Y POT  | the  Dominion  will  necessarily  remain  : 

Kelly  Dry  Pure  Juice  Corporation,  in  I  m»de  in  Ixmdon  by  ,  ,  rwnw  ^  ^  ^  a  debtor  country  for  a  con.siderablo  ,  J- 

which  Canadian  intcrestsare  largc-lD*®  banking  firm  of  J.  Henry  Schro- 1  rfalf  1  fw27  l'c"Kth  of  time,  but  if  fhe.se  estimates  .  | 

ly  Identified.  '  der  &  Co.  M.  ffU/I  l%jr  M  ITOL  M  A  pQ,. 1.004  jt  is  imprcssiively  signifi-  | 

_ _ _  I  That  firm,  together  with  the  British  '  - - ^ -  leant  that,  in  a  period  when  the  de-  | 

'Foreign  and  Colonial  Coriioration.  ■  The  monthly  summary  of  bond  i.ssnes  sold  in  Canada  during  June.  y0jopnicnt  of  natural  resources  is  31 
■■■  j  has  formed  a  syndicate  to  buy  from  1  compiled  by  Ro.^al  Securities  Corporation,  Limited,  shows  a  slight  falling  .  proceeding  at  such  a  rapid  rate,  cur- ,  | 

_  „  ,  ,,  I  the  International  Holding  and  In- 1  off  as  compared  with  the  same  month  la.st  year,  and  a  moderate  gain  for  rent  exports  nf  capital  should  on  | 

A  Profitable  Hint.  vestment  Corporation,  380,000  of  Its;  the  first  six  months  of  the  year.  Sales  for  .tune  amounted  to  $74,750,861,  !  balance  be  greater  than  current  ini-  | 

New  Denver  B.  C.,  'unissued  shares  at  $12  each,  and  to  j  “s  against  $78,509,424.  For  the  half-year  period,  the  total  is  $295,510,817,  j  ports.— Grcenshields  &  <'o. 

.lulv  7  i9‘’8  !  take  an  optioa  on  246,400  additional'"  8^"'"  of  approximately  $6,000,000  over  the  corresponding  period  in  1927.  1  -  I 


ly  Identified. 


A  Profitable  “Hint.” 


der  &  Co.  \ 

That  firm,  together  with  the  British  ' 
'  Foreign  and  Colonial  Coriioration,  ■ 
j  has  formed  a  syndicate  to  buy  from  1 
;  the  International  Holding  and  In- 1 


ALDRED  &  CO.  limited 

announce  the  formation  0} 

ALDRED  &  CO.  (FRANCE) 

under  the  direction  of 

Mr.  DONALD  C.  MALCOM 

v'ite-Presidenl.  ALDRED  &  CO.  LTD. 

The  facilities  of  Aldred  or  Co.  IFrance)  20,  Place  Vendome, 
Paris  are  at  the  dispos.il  of"  the  Canadian  clients  of 
Aldred  or  Co.  ltd. 


The  falloMlnu  Mrcuri(lr.<<  have  lioon  failed  for  rrdfnipllon 
within  tho  nf.xt  few  monthw. — We  Mliall  he  iclad  to  afff|»t  them 
ut  thfir  oallahlc  prlee  in  pii.vnirnt  «f  nny  Kffurlty  on  our  offrr- 
llIK  IlKti  ,  . 


New  Denver  B.  C., 
July  7,  1928. 
The  Financial  Times, 

•Montreal. 

Thanks  to  adrice  tiken  from 
your  mining  section.  I  have 
just  tuned  in  to  the  extent  of  a 
$500  gain  re  Noranda. 

(Sgd.)  "H.  H.” 


!  take  an  optioa  on  246,400  additional'  "  of  approximately  $6.000, ( 


I  shares  at  $15  each.  f'oni 

1  This  trasactlon  will  bring  the  stock  folloivs  : 

!  issue  up  to  the  authorized  total  of 
5.000,000  shares.  'ivA'! 


Coniparativd  totals  for  the  six  mouths  to  the  end  of  June  .ire  as 


.\liltllil  Kibrr  <  0 . 

Bnnir  (Nl  llriiln  Co. . 

Ilroniptnn  l*ulp  Ji  I’nper  Co. 
lirnnimonal  Inveolvriit  I  o.  , 

Cuolpli  Ciirpot  <  0 . 

Mcrriiry  Mill*  Llinltrd . 

<(urbrr  Hy.  I<.  11.  JL  P.  Co. 


1047  lit  lOI'j 

loan  III  ICS 

l»4'l  nt  10.1 

1038  nt  iC.'> 

1047  nt  III.V 

1048  nt  IO.'> 

1030  nt  105 


taiuiary .  $  .i". J2fi,7fl7 


The  Financial  Times  reaches  n  I 
c.lnss  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties.  I 


E'fbruary 
March . 
April  .  . . 
May  .  .  . . 
June  .  .  . 


17  I4:!.4U 
is. 349,592 
45.100.543 
104.739,610 
74.7E0.8S1 


1927 

$  52.678.350 
17.328.186 
27.326.  tS3 
70.589..321 
42.700.618 
78.509.421 


1926 

$  35.478.046 
121.688.799 
28.038,71.3 
61,669.163 
42.505.318 
59.305.825 


RE.iL  EST.VTK  REVIVKS. 

Calgary.  —  The  City  of  Calgary ! 
land  department  collected  $45,644  in  j 
June,  of  which  $8,437  was  collected 
in  new  land  sales  and  $18,015  In : 
agreement  of  sales.  The  majority ; 
of  transfers  represented  the  sale  of  ■ 
lots  for  building  purposes.  i 


Mii^  we  nend  ^ou  our  Dond  lint  and  sulimit  proiMhetnls  for 
reinTetbtment  t 

BARRETT  &  WOOD,  LIMITED 

INVESTMENT  SECURITIES 


132  St.  James  Street  Wesl^ 
MONTREAL 


Telephones  Harbour 

?lhl-2.3 


A 
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CROWN  CORK  IS  Wagon  Boy  to  President  DAIRY  COMPANY 

COMPLETING  NEW  I  T.  K.  McDonnell,  a  son  of  an  On-  spent  in  express  service  and  have|  ENJOYS  FURTHER  M  -  ^ 

•  avm  tario  bom  farmer,  has  become  pre-  been  divided  between  Canada  and  n  •  *  a  atnv/\a(  '  I 

TlllcriraTri  PI  ANT  general  manager  of  the  i  the  United  tates,  where  for  many  VAIli  V  hYPANSIIIN'  ’’W*  W 

IvrltV/lllv  I  Lflll  1  Canadian  Paeifie  Express  Company, !  years  he  was  in  charge  of  express  t/fUjIiy  Llill  lalilJIvll  !  s  * 

_  :  operations  on  Canadian  Pacific  sub-  .  . .  .  V 

Will  Increase  Production  of  I  I  Earnings  Fof  Current  Year  to  )*  ^  ^  y 

Crowns  by  7,500,000  Exceed  Results  For  ^  'e 

wuTviw  ujf  enviable  position  in  the  United  j  1007 

Gross  states  to  come. back  to  the  home  of! 

■  bis  parents  Indicates  what  he  thinks)  W:  ,  ,  ~n- 

BIG  EARNINGS  GAIN  of  ('anada’s  future  and  shows  plainly  j  informed^  li 

_  v.h.it  reply  he  would  make  if  asked  riil  ivli  ,  nusiness 

Montreal  and  New  York  Bank-  «'‘hout  the  relative  opportunities  here  .  favorable  gro'wtlUhis'ear,  %m*parcd  ' 

ing  Firms  Underwrite  Addi-  ><»>  '  «■  I  B°ut  M^M^DoS  w^^^ 

..  ,  .  r  r*  1  I  Dm  a-’ -'ir.  .icDonneti.  wno)  tjjo  company  earned  5:52S.!I02.  after  i 

tional  Issue  of  Capital  Stock  i  is  an  enthusiastic  believer  in  (  anada ,  depreciation,  against  preferred  divi- ' 

- - - -  m  of  the  present  and  the  future,  1  dpn,}  requirements  of  $49,000,  icav- ' 

Toronto. — Crown  Cork  and  Seal  .  <.  tersely  sums  it  up  by  saying:  'Dis-jhig  approximately  $3.00  per  share' 

Company  Limited  which  recently  ae- i  1  tant  pastures  are  seldom  as  green :  applicable  to  the  common  .'took,  of: 

oiiired  the  assets  of  the  Cmidian  ^  Appear  to  be.  Mr.  MeDon-  which  there  are  02,400  shares  of  n:» 

Bond  Cixiwn  company,  of  Montreal  ,  'V  nilLs  "n"  formal r  "sficcS^^^^^^ 

^''numbers  ^  il^o  How  weirthis  well  managed  dairy  i?.rt-oinp^ny, 

anmng  its  custor^ers  V  large  n7i-  i  ^  ®  is,  known  to ,  organization  has  done  for  shareliold-  portant  part  in  the  financing  of  the 

^orh^of  tLs^en^aged  ?n  Ihe^^  thousand  emp  oyees  nnd  ers  who  have  stayed  with  it,  is  in-  silver  Moon  Hosiery  Mills,  Limited, 

age  IndiiSrv  in  this  country  associates,  most  certainly  knows  his.  dlcated  by  the  fact  that  the  present  :  whose  no  par  common  shares  are 

The  company  has  almost  complet- ‘  I”'®''*'’*'"*  '  If,**  I’*'''  "ow  being  offered  to  the  public.  Mr. 

ed  a  new  ^plant  in  Toronto  which  sot  a  job  early.  He  ap-  Per  share  on  the  original  stock  ■  Payette  is  a  director  of  the  Silver 

will  ha^e  an  Init HI  caoacin-  of  7  -  plied  himself  to  it,  stuck  to  it  and  of  $100  par  value.  In  1024  the  stock  Moon  Company. 

.aOO  000  groU  of  crowns  per  ■annum  j  Ihe  headquarters  of  which  are  in  assumed  responsibility  as  it  came.  was  reduced  in  par  value  from  $100  - 

It  has  also  entered  into  a  contract'  Toronto,  and  it  is  indeed  a  cpinci-  Mr.  .McDonnell's  career  in  the  ex-'u  mut  tour  shares  of  new  given  -  as  of  December  31st  1a.st  were  $1.- 

dence  that  he  became  president  on  press  serviee  reads  like  a  romance  each  share^ot  o!d  stock.  Late  |  254.882,  as  againist  current  liahilitie.- 
the  forty-first  anniversary  of  the  day;  for  he  has  had  some  practical  ex-  the  $25  stock  was  split  into  1  of  $313,029,  making  net  working  ca- 


with  the  Crown  Cork  and  Seal  Co. 
of  BaltUiiore,  for  supply  of  its  cork 


INVEST  WITH  SAFETY 

IN  OUR 

. ,  Guarantee  Investment  Certificates  \ 

These  Investment  Securities  are  made  abso¬ 
lutely  secure  by— 

(1)  The  Capital  and  Reserve  Fund  of  this 
Corporation  amounting  to  $4,600,000.00; 

(2)  “Trustee  Securities"  in  which  all  funds 

are  invested;  I 

(3)  Our  guarantee  as  to  payment  of  interest 

and  repayment  of  capital  when  these  fall  I 

due.  I 

INTEREST  4%%  FER  ANNUM 

Paid  by  cheque  half-yearly.  I 

This  is  an  investment  worthy  of  your  con-  | 

fidence.  Not  one  dollar  invested  in  these  | 

certificates  has  ever  been  lost. 

Send  for  booklet,  "A  Quaranteed  Inveffment"  | 

Toronto  GeneralTrusts 

Corporation 

“Canada* s  Oldest  Trust  Company’*— Established  in  1882 


dHk-i  for  .a  ten  vear  period.  The  on  which  he  first  entered  the  service  i  perience  in  every  department  of  the  of  no  par  stock  Hence,  j  pita!  $940,853 

.  . .  _  ,  .  .  -  _  _  , _  no-n  original  sharehnl/ters  hnlri  Ifi  sharp':  Tn  oaawinn 


company  is  capitalized  at  200.0i>fl 
shares  of  no  par  value  authorized  all 
outstanding. 

Net  .'ales  of  the  three  corntpanles 
in  the  merger,  for  1027  totalled  j 
$1,025,012  and  the  profits  after  sub- | 
trafting  certain  first  four  months' 
of  1028  .showed  an  increase  of  50c/,.  | 
and  it  is  estimated  that  the  annual  , 
rate  when  the  new  plant  is  opera- j 
at.ing  win  be  $336,000.  Net  tangible  ; 
assets  of  $703,341  were  shown' 
as  of  March  31st  last,  with  net 
current  assets  of  $203,127. 

I  has.  E.  McManus,  president  of  j 
the  Baltimore  company,  is  chairman  ' 


as  ■nagon  boy.  business  from  ■wagon  boy  at  $12.o(i 

All  his  business  years  have  been  per  month  to  the  presidency. 

ffiTOlEARFOFNEWlliEATRElOR 
CANADA  BREAD  CO.  FAMOUS  PLAYERS 


business  from  wagon  boy  at  $12.50  •  ^l^^^r^koldcrs  hold  16  share.s  In  addition  to  these  current  assets 


!  as  against  1  share  held  before  .M.arch  j  the  company  has  an  investment  in 
I  1924.  (  1  subsidiary  companies  of  $458,005. 

j  In  face  of  the  generous  dividend  which  Is  of  great  value,  returning  as 
I  policy,  the  company  has  built  up  j  these  do  a  substantial  revenue  from, 
[large  liquid  assets,  -t'lirrent  assets  I  dividends.  I 


HEAD  OFFICE 

MONTREAL 

OTTAWA 

WINNIPEG 


TORONTO 

REGINA 

SASKATOON 

VANCOUVER 


Rumors  Preceding  Official  Re¬ 
port  Indicate  Increased  Earn¬ 
ings  and  Expansion 


Plan  Big  Location  on  Yonge  | 
Street,  Toronto— Finest  | 
in  Canada 


the  Baltimore  company,  is  chairman  ^  II  i-"  expected  that  the  annua]  I  Toronto  Bnrenn  The  Financial  Time, 
of  the  board  of  the  ('anadian  con-  report  of  the  Canada  Bread  Corap.any  Toronto.  —  Officials  of  Famous 
rolidation  and  G.  tV.  I,.  Beringer  wii:  be  ready  for  distribution  to  the  ■  Canadian  forporation.  Lim- 

is  president.  The  Baltimore  company  phareholders  much  before  the  first  of  atinounoe  they  have  purchased 

r^nadian  co"SanL^bne"rco^  !  August.  The  comp.any  within  rec  uF  i  -PProximtUely  63  feet 

ah!  amount  of  stock  ^  has  extended  rapidly,  a  Mrg.’ ^  Oerfard^  .streets,  and  ai 

(  anadmn  interest.s  dentified  "ith^niimhei  of  new  units  having  been  !  propertv  of  approximately  150  feet! 
the  bevrr,ice  industry  a^rted.  Of  the  more  recent  those  at  ;  frontage  on  Ha.vter  .street,  by  a  | 

Paine.  M  ebber  Co.  , 'I  mdsor  and  Brantford  are  showing  depth  to  Gerrard  of  220  \et,  with  1 

and  Greenshields  *  f  o  o,  Monjrea  .  I  ,he  best  results,  doubtless  bec.ause  of  the  same  frontage  on  Gerrard  street! 
are^  making  an  offerin.,  of  <S,ono  the  rapid  indu.strial  development  *hat  !  as  on  Havter 

shares  of  ('rown  Seal  and  (  ork  j.,  underway  at  these  centres.  The  |  ‘it  is  th‘e  intention  of  the  corpora- 1 


BUSINESS  GROWTH 
THAYERS  LIMITED 

Big  Value  of  Tourist  Traffic 
Gives  Impetus  to  Service 
Station  Sales. 


pretty  well  assured  that  a  gratifying  structure  of  its  kind  in  Canada.  | 
twelve  months  avas  encountered.  There  avill  be  entrances  on  Vongei 


Further  Grow  th  liidiciitet]. 


and  Ilayter  streets,  the  two. 


Earnings  are  reported  to  have  been  !  necting  by  a  long  foyer. 


very  materially  in  excess  of  tho'e  of 
the  previous  year.  and.  with  the  .aldi- 
tion.al  plants  that  are  now  in  opera- i 


To  Cost  Over  $1,.500,000, 

Architectural  plans  are  being  pre¬ 
pared  and  building-  operations  will 


Bis  Value  of  Tourist  Traffic  practically  certain  that  |  commenced  as  soon  as  the  final 

r'L-^.c  ImnnHic  tr>  Similar  Conditions  will  obtain  f''*!' ’  pia.fis  have  been  approved. 

Gives  Impetus  to  Service  some  years  to  come.  Some  of  the  jt  ,5  expected  the  theatre  and  the 
Station  Sales.  plants  that  were  recently  taken  over  f,,rniKhJns'  exclusive  of  the  land 

_  have  not  yet  been  wholly  cn-ordimt- :  .^dll  cost  in  excess  of  $1, .500,000. 

Toronto.--Rcccnt  fine  weather  has  ^'1  with  the  others  formerly  in  com-  location  was  .selected  becau.se 

given  a  decided  impetus  to  the  niission,  so  that  the  best  results  are  natural  trend  of  the  business 
amount  of  tourist  travel  from  tbeTiot  presently  obtainable,  but  it  Is  Ruction  is  northward,  and  by  the 
United  States  and  this  in  its  turn  hoped  to  have  all  of  the  varying  units  magnificent  play-j 

is  understood  to  be  reflecting  very  "^’"k ing  on  .a  satisfactory  basis  with- ,  almost  in  the  centre  of  the' 

favourably  on  gasoline  and  oil  dis-  lapse  of  time.  The  first  f hoatre-going  population  of  Toronto, 

tributing  biisinosse.s.  .\mone  th?  flf'Ta  months  or  the  company’s  past  .j^  easily  accessible  from  all 

companies  liclicved  to  be  benefitting  fiscal  year  have  met  with  the  entire  parts  of  the  city. 

to  marked  extent  by  the  inflow  of  approval  of  thc^  management,  and  - 

,\merican  automobiles  is  Thayers  they  give  a  wholesome  index  of  what  m/iiipn  PgirP  PAH 
Limited  which  opcratc.s  a  chain  of  |  may  he  expected  when  the  figures  for 

ga.soline  stations  along  the  .Number  '"'clve  months  are  ready  for  submis-  » iirv  1  nn 

2  and  Num.ber  3  provincial  liighways. ;  sioa  to  the  shareholder.  LAUKA  jtLuKD  LO. 

in  south  western  Ontario.  These'  _ - 77~ — ; - - 

rnnstituto  the  principal  arteries  for  fOMBINFS  I>  I)EM.\XD.  -  _ 

the  flow  of  motor  traffic  into  fan-  Ualgary.  —  Hanesting  operations  .Tune  sale.s  of  L.iura  Secord  (  andy 
.ada  from  Detroit  and  surrounding  speeding  up  in  Southern  Alhcr- ,  Shops  showed  an  increase  of  $18,433 
in'wiv,  and  are  consrquentlv  popular  evidenced  recently  l)y  an  ac-  over  .June,  1027.  The  total  being 

_ _  Uor.iDTirt  for  .-rvTn Kt n ou  Tfio  VIKSni?'/  il-U  SliOfieo 


.Tune  sale.s  of  L.nira  Secord  Uandy 


route,  for  .Vmerican  visitors  enter¬ 
ing  the  Dominion.  figured  liy  local  dealers  that  at  least  For  the  nine  months  ended  .lune 

"  Thayer.'  Limited  is  n‘ consolidation  ‘^'f  these  will  be  in  use  in  the  SOth  sales  were  $1,614,307,  compared 
(  several  smaller  cnmr>an;f  s  who  gra'n  fields  south  of  Alberta  this  '.vith  $1,470,126  in  the  corresponding 
have  been  ill  successful  operation  for  >Tar.  as  against  150  last  year  and|  period  a  year  ago,  or  an  increase  of 
tome  time  nnd  it  will  lie  recalled  the  year  before.  Harvesting  will '  5144.271.  The  company  now  oper- 
:in  ;  site  of  no  nar  value  first  nre-  begin  earlier  than  usual  th:.'  year.  ates  50  stores. 


relor.atcd  demand  for  combines.  It  is  .$168,062  .and  $140,628. 


For  the  nine  months  ended  .lunel 


'op-ie  time  nnd  it  will  lie  recalled 
an  i  Stic  of  tio  ptir  value  first  pre- 
frrrnc.?  share.'  was  offered  for  pub- 
ih  .subeription  towards  tht'  end  of 
.'.prii  liist  in  connection  with  the 
.'aiialg.amation.  it  is  understood 
that  the  re-o.-ganization  made  ne- 
rr-r'sary  Ity  tl;^  con.'oliriation  of  the 
variou>  intere.-ts  has  been  actively 
pitr.s'.K  '1  and  .'ilreti.iy  certain  econo¬ 
mies  in  eperatin-'  expense  attendant 
thfrco:i  have  been  effected  tind  in 
addition  some  fifty  odd  new  pumps 
have  bt'en  in.'tnllcd  ttt  several  points 
in  the  sy.-toni,  :is  part  of  the  e.xten- 
:  ive  programme  to  Iv'  undertaken. 

.\  p,i-rticti!ar  fe.ature  of  thi.s  com¬ 
pany's  activities  is  the  supply  of 
ra.so!ine  tind  oils  used  for  agricul- 
tiira!  rntiipmeni  in  the  woiilthy  farm¬ 
ing  soction  where  the  company  oper¬ 
ates  .and  this  aeeording  to  the  nia- 
ruige.ment  i.-,  ..howing  gratifying  de- 
velopinent. 


CELANESE  PLANT  - 
SHOWS  PROGRESS  : 


$144,271.  The  company  now  oper-; 
ates  50  store.s.  i 


Stock  Prices  and  Interest  Rates 

Clevrlnnd  Trumt  C'orapan^* 


Has  Steadily  Increased  Its  Pro-  -  . r—..,. 

duction  and  is  Now  declines  in  .stock  prices 'prices  have  risen  during  the  periods' 

o  If  ♦  •  J  quite  in  accord  with  the  old  and  when  the  00-day  loan  rates  were! 

Idelr-contained  'well-tried  rule  that  security  prices  Mower  than  the  yields  on  long-time- 

-  decline  when  .“hort-time  interest  rtitos  '  high-grade  bonds,  and  they  have  i 

According  to  reports  rot  rived  hy  are  high,  and  advance  when  they  are  i  fallen  when  the  loan  rate.s  were 

The  Financial  Times,  operations  at  low.  According  to  that  same  rule ;  higher  than  the  bfmd  yields  This  ^ 

the  big  Driimniondville  plant  of  I  an- !  still  further  important  declines  are;  general  rule  works  out  almost ' 
adian  Celanese  are  proceeding  at  a  to  be  exported  before  the  end  of  this  :  equally  well  if  the  diagram  is  ex- i 

.atisfadory  rate  of  progress  and  a  . vear.  The  diagram  at  the  foot  of  the  j  tended  back  to  cover'  the  past  40 

steady  incrc.ase  in  production  is  |  page  shows  how  this  was  ivorked  i  years,  instead  of  the  27  shown  here 
heing  obtained.  The  company  h.as  out  in  the  past.  At  the  present  time  the  00-dav  loan  ' 

rercnt.Iy  inirodticed  a  new  range  of.  The  upper  section  of  the  diagram  rates  are  well  above  the  bond  yields 
fabrics  for  the  fall  tra.de.  and  these  ;  shows  the  changes  in  the  average  as  indicated  by  the  shaded  area  at 
are  slate. I  to  be  meeting  with  a  wide  prices  of  a  gr.oiip  of  24  industrial  the  right-hand  end  of  the  lower  por- 
demand.  'stocks  each  motitn  during  the  past  tion  of  the  diagram.  It  doe.s  not- 

Of  special  interest  is  the  fact  that  |  27  years.  The  bottom  portion  shows  j  seem  at  all  probable  that  they  will 

the.  plant  is  now  completely  self- [for  the  same  peno.i  the  percentages  ,  decline  abruptly  in  the  near  future 
contained.  In  other  words,  every  Mty  which  the  ra*es  on  00-i:iy  loan.s  to  the  level  of  the  bond  yields  Uer-^ 
operation,  from  the  fabrication  of  the  '  in  the  .New  Yo-tt  market  h  ive  risen  tainly  the  shape  and  size  of  tlie  other 
imlp  to  the  production  of  flnl.S'hod  aiove,  or  fallen  below,  the  yielils  of  shaded  areas,  representing  periods  of  1 
articles,  is  being  carried  out  in  the  high-grade  bonds.  In  this  lower  lia-  high  loam  rates  in  earlier  years  ' 
company’s  factory.  When  the  first  gram  the  shaded  surfaces  represent  would  seem  to  indicate  that  so  eon-^ 
looms  were  started  a  year  ago,  raw  those  periods  'n  which  the  co.sts  of  slderable  and  .sudden  a  decline  is  un- 
materials  were  being  imiKtrted  from  credit  extended  to  brokers  f  ;r  carry-  likely. 

England  and  America.  At  the  end  of  (ng  security  holoings  were  :io  high  If  these  interest  rates  do  remain 
.Innuary  of  this  year  .spinning  of  that  they  were  above  high-grade  bond  relatively  high  during  the  rest  of  thi.s  ' 
yarns  was  commenced  at  Dnimmond-  yicids.  The  po-tions  in  soli  1  blac'.i  year  it  seems  probable  that  stock  i 
ville  and  a  gradual  extension  of  op-  show  the  perlols  in  which  »bcse  prices  will  decline  decidedly  further 
orations  has  taken  place  ever  since,  s’.iort-timc  rates  were  below  ‘ho  bond  than  they  have  as  yet.  Under  similar  1 
The  financial  report  for  the  year  yields.  circumstances  stock  prices  have  al-i 

1027  showed  the  company  in  a  strong  'phe  line  in  the  upper  section  show-  ways  moved  downwards  in  the  past.  1 

financial  po.'ition.  Gash  on  hand  ing  the  .stock  prices  is  in  solid  bl.ack  If  they  do  not  do  so  this  time  we 

smoimted  to  $2,325,780  with  inven-  during  those  months  covered  by  the  shall  have  striking  evidence  that  we 
tnries  of  $542,867  and  accounts  re-  black  areas  in  the  lower  part,  and  it  have  Indeed  entered  upon  a  new  econ- 
ceivahle  of  .$77,505.  as_  ag.ainfet ;  is  in  .shaded  sections  over  the  months  omlc  era.  However,  the  old  rule  has 
accounts  payable  of  $314,774.  Pre- [  <;overed  by  the  shaded  areas  worked  very  well  during  the  years 
ferred  stock  outstanding  amounted  !  in  the  lower  portion.  The  gen-  since  the  war,  and  it  seems  most  pro¬ 
to  $9,000,000  and  common  $981,645.  I  cral  rule  has  been  '  that  stock  bable  that  It  will  continue  to  do  so. 


— Clfvpl.-ind  Trttst  Company. 


2,000 

SHAREHOLDERS 
IN  FIRST  TRUST 

It  is  noteworthy  that 
more  than  .  2,000  in¬ 
vestors  own  shares  of 
Diversified  Standard 
Securities,  Limited 
and,  through  this  In¬ 
vestment  Trust,  share 
in  the  prolific  earn¬ 
ing*  of  Standard  Oil*. 


Second  Diversified 
Standard  Securi> 
ties,  Limited  has 
three  distinctive 
sourcesof  revenue : 

(1)  Yield 

(2)  Appreciation 

(3)  Stock  divi¬ 
dends  and  stock 
rights. 


20%  EARNED 

on  average  capital  employed  during  first  year  of  operation 

Second  Diversified  Standard  Securities,  Limited  will  operate  along  lines 
similar  to  Diversified  Standard  Securities,  Limited,  which  commenced 
operations  in  June  1927.  During  the  1st  quarter,  net  earnings  of  that 
Company  were  equal  to  250%  of  the  Preferred  dividend  requirements: 
during  the  2nd  and  3rd  quarters  earnings  were  equal  to  300'  f  thereof ;  while 
for  the  last  quarter  (ending  June  30,  1928)  earnings  were  equal  to  approx¬ 
imately  SOO'^f.  Net  earnings  for  the  full  year  of  operation  were 
equal  to  approximately  20''r  on  the  average  amount  of  eapital 
employed.  A  point  to  remember  is  that  there  is  nothing  phenomenal 
about  this  showing.  On  the  contrary,  these  earnings  were  obtained  during 
a  period  of  extreme  depression  in  the  oil  industry.  This  statement  can  be 
easily  verified  by  reference  to  the  dividend  record  of  the  Standard  Oils 
which  show  that  stock  melons,  stock  rights  and  extras  among  the  Standard 
Oil  group  are  the  rule  rather  than  the  exception  to  the  rule. 

After  the  payment  of  7%  on  the  Preferred  Stock,  all  surplus  earnings  of 
Second  Diversified  Standard  Securities,  Limited,  belong  to  the  Common 
stockholders.  By  purchasing  the  Preferred  and  Class  “A”  Common  Stock 
as  a  unit,  the  investor  obtains  a  7%  cumulative  dividend  on  the  Preferred 
and,  through  the  Common  Stock,  has  an  opportunity  of  participating  in 
the  surplus  profits  of  the  Trust. 

Authorities  agree  that  Standard  Oil  Securities  have  not  followed  the 
prolonged  upward  swing  of  the  general  markets.  As  a  result  good  oil 
securities  at  present  price  levels  seem  to  offer  a  most  attractive  investment 
^opportunity.  An  investment  in  Second  Diversified  Standard  Securities 
Limited  is  an  ideal  way  to  share  in  this  opportunity  to  the  utmost. 


New  Issue 

80,000  shares  7%  Cumulative  First  Preferred  Redeemable  Stock,  par  value  $25 
80,000  shares  Class  “A”  Common  Stock,  without  Par  value 

Second  Diversified  Standard  Securities 

LIMITED 

^Incorporated  under  the  Laws  of  the  Dominion  of  Canada). 

An  Investment  Trust 

7%  Cumulative  First  Preferred  Redeemable  Stock,  non-voting,  non-assessable,  fully-paid,  par  value  $25.00.  Preferrred  as  to  dividends 
and  assets  over  Class  “A”  and  Class  “B”  Common  stocks.  Dividends  payable  quarterly  15th  January,  April,  July  and  October.  Callable 
in  whc>le  or  in  part  on  any  dividend  date  at  one  hundred  and  two  per  cent  (102%)  of  the  par  value  thereof  plus  accrued  and  unpaid 

dividends. 


Trustee  and  Transfer  Agent: 

THE  ROYAL  TRUST  COMPANY.  Montreal. 
Solicitors: 

MARKEY,  HYDE  AND  AHERN,  Montreal. 


Bankers: 

BANK  OF  TORONTO,  Montreal. 

Auditors: 

DELOITTE.  PLENDER,  HASKIN  &  SELLS,  Montreal. 


CAPITALIZATION 

.  Authofired  T«  be  outstanding 

7%  Cumulative  First  Preferred  Redeemable  stock  (par  value  $25.00) .  80,000  shares  80,000  shares 

Common  stock,  no  par  value 

Class  "A”  Voting  (Preferred  as  to  dividends) .  100,000  “  85,000  “ 

Class  “B”  Voting  (Deferred  as  to  dividends) .  100,000  “  100,000  “ 

Cl8«»  "A”  Common  stock  is  entitled  to  priority  over  Cl*„  "B”  Common  stock  of  a  preferentiai  non-cumulative  dividend  of  $1.00  per 
share  per  annum. 

Claes  **B*' Common  stock  is  deferred  as  to  dividends  until  Class  *'A*’  Common  stock  has  received  a  preferential  dividend  of  $1.00  per 
share  per  annum. 


DIRECTORS  AND  ADVISORY  BOARD 


F.  J  FAIRHALL.  Esq..  President. 

Member  Montreal  Curb  Market, 

Pres-  Diversified  Standard  Securities,  Ltd. 

JAMES  YATES,  Esq.,  Vice-President. 

General  Treasurer  C  N.  Railways. 

Director  Diversified  Standard  ^curities,  Ltd 

Hon.  W.  E.  FOSTER.  LL.D., 

E*-Premier  Province  of  New  Brunswick. 
Chairman  St.  John  Harbor  Commission, 
Chairman  St.  Lawrence  Waterways  Com* 
mission. 

Director  Diversified  Standard  Securities,  Ltd. 

C.  W.  JOHNSTON,  Esq., 

Passenger  Traffic  Manager,  C.N.  Railways. 
Vice-President  Diversified  Standard  Securities. 
Limited. 


A.  E  MIDDLETON  HOPE.  C.A.. 

Manager,  Hope  Auditing  Company. 

W.  W.  SNIDER,  Esq., 

Vice-President  Canada  Felting  Co.,  Ltd. 
Director  Waterloo  Manufacturing  Co. 
Director  Diversified  Standard  Securities,  Ltd. 

A.  MORRISON  BAIRD.  Esq., 

Formerly  Editor  of  Financial  News  Bureau. 
Director  Diversified  Standard  Securities,  Ltd. 

DENT  HARRISON,  Esq., 

Director  Northern  Bakeries,  Limited. 
Commissioner,  City  of  Westmount. 

L.  V.  HUMMEL.  Esq.. 

Asst,  to  Pres.,  Canadian  National  Railways. 


A.  G.  TIERNEY.  Esq., 

Formerly  Senior  Accountant  with  Haskin  & 
Sells. 

Secretary  Diversified  Standard  Securities. 
Limited. 

THOS,  BRADLEY,  Esq.. 

Formerly  Senior  Accountant  Deloitte,  Plender, 
Haskin  Ik  Sells. 

Treasurer,  F.  J.  Fairhall  &  Associates.  Ltd. 

CHAS.  B.  HOWARD,  Esq  .  M-P., 

Pres.,  Howard,  Bienvenue  Lumber  Co.,  Ltd. 
Vice-Pres.,  Stanstead  fk  Sherbrooke  Fire  Ins. 
Co.  Ltd. 

Director  Diversified  Standard  Securities.  Ltd. 


PURPOSES  OF  THE  COMPANY 

1.  Second  Diversified  Standard  Securities,  Limited  is  a  specific  type  of  Investment  Trust, 
formed  for  the  purpose  of  acquiring,  holding,  and  selling  stocks,  shares,  bonds,  scrip  or  any 
other  securities  of  the  Standard  Oil  Companies  or  their  subsidiaries.  These  Companies 
conduct  operations  in  60  countries  of  the  world  covering  every  phase  of  the  petroleum 
industry,  including  production,  refining,  transportation,  marketing  and  manufacturing. 

2.  It  is  designed  to  give  the  purchasers  of  its  shares: 

(A)  Opportunity  to  share  in  the  proven  a  larger  number  of  issues  than  the 


high  earning  power  of  the  Standard 
Oils. 

(B)  Safety  of  investment  ranking  with 
the  highest  grade  of  securities. 

(C)  Income  yield  superior  to  that  of  high 
grade  bonds. 

(D)  Expert  supervision  that  is  not  avail¬ 
able  to  the  average  investor. 

(E)  Diversification  of  investment  among 


a  larger  number  of  issues  than  the 
investor  could  possibly  acquire  with 
his  own  limited  funds. 

(F)  Economy  of  administration  —  all 
charges  reduced  to  a  minimum. 

(G)  Opportunity  through  the  Common 
Stock  to  share  in  the  earnings  of  the 
Trust  over  and  above  the  Cumulative 
First  Preferred  Redeemable  Stock 
Dividend  payments. 


We  offer  the  above  shares  when,  as  and  if  issued  and  approved  by  our  counsel,  Messrs.  Markev,  Hyde  and 
Ahern,  Montreal. 

Application  will  he  made  in  due  course  to  list  the  Class  “A"  Common  Stock  on  the  Montreal  Curb  Market. 

Price;  7%  Preferred  Stock  at  $25.50,  to  yield  6.86% 

IT..:,..  ^  1  ihare  Preferred  Stock  and  )  ~  ^  * 

'^”**^*  }  1  .hare  Cla..  “A”  Common  [ 

F.  J.  FAIRHALL  AND  ASSOCIATES 


F.  J.  FAIRHALL. 
Prt.iidenl 


TORONTO,  ONT. 

Deminlon  Bank  Building 
ELGIN  7552 


Investment  Trust  Bankers 

414  ST.  JAMES  STREET 

MONTREAL 

MAIa  3197 


HON.  IR.  E.  FOSTER,  LL.D. 
Vica-President 


SAINT  JOHN,  N.B. 

60  Frinca  William  Street 
Main  3.324 


The  atatemeati  contained  In  tbU  advertiaement,  while  not  fuiranteed,  are  baled  ui>on  information  and  advice  which  we  believe  accurate  and  reliable. 


THE  FINANCIAL  TIMES,  MONTREAL  JULY  20,  1928. 


You  can— 
avoid  this 


There  is  no  need  to  subject  an  estate  to 
the  severe  drain  upon  its  resources 
inevitable  when  a  Court  of  Justice  is 
appealed  to.  If  the  Will  is  legally  and 
clearly  drawn  and  Montreal  Trust  Com¬ 
pany  is  appointed  Executor  or  Co- 
Executor  there  can  be  no  such  trouble. 


Montreal  Trust  Company 

11  Place  d’Armes,  Montreal 


SIR  HERBERT  S.  HOLT 
President 


A.  J.  BROWN,  K.C. 
Vice-President 


F.  G.  DONALDSON 
General  Manager 


MONTREAL  HALIFAX  /TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON.  ENG. 


AT  THE  LOOKOUT 


SEEK  WINDING  OP  , 

FINANCE  COMPANY 
I  UNIQUE  FEATURES 

Proceedings  Against  Manufac- 
j  turers  Finance  Indicate 
I  Irregular  Methods 

interestsInterlock 

^  Corporation  Officials  Associated 
With  Largest  Creditors  —  In- ; 
surance  Protecting  Bondhold- 1 
ers  Apparently  Voided 

Toronto. — Windijjg-up  proceedings  | 
were  instituted  at  Osgoode  Hall  this  i 
j  week  against  Manufacturers'  M- 1 
nance  Corporation.  Ltd.,  and  J.  T.  ; 

Clarkson  was  appointed  by  the  Court  | 
as  interim  receiver.  Coincident  with  i 
this  action  bankruptcy  petitions'; 

were  registered  against  3  piano  and  O.  A.  PORRIT,  elected  a  director 
musical  instrument  distributing  of  the  Consolidated  Laundries  Cor- 
firms.  the  notes  of  which  have  been  poratlon  of  Canada,  Ltd. 


BRAZIUAN  NET 
FOR  HALF  YEAR 
SHOWS  BIG  GAIN 

Increase  of  $1,285,000  to  $11,- 
895,000 — Gross  at  Record 
Peak 


(Continaod  from  page  1.)  in  the  corresponding  period  of  a  ycai 

above  the  average.  While  New  ■'•SO. 

Brunswick  and  Nova  Scotia  it  is  Tonnage  of  steel  ingots  and  cast 


'  —  I  discounted  by  the  finance  company, 

.  .ha  _ I  J  e  and  which,  it  develops,  are  owned 

in  the  corresponding  period  of  a  year  .  .un.n  in  mn. 


by  similar  interests  to  those  in  con¬ 
trol  of  Manufacturers  Mnance. 

The  principal  accounts  of  Manu- 


ZIMMERKNIT  EARNS 
$1.27  PER  SHARE 


average.  Above  average  and  aver-  Jnp  i^oduced  in  Can'^a  during  June .  pin-, nee  Companv.'  Ltd.,  ^  Tkl  /7  P F  R  .SHARF 

age  conditions  prevail  in  most  parts  totalled  116,530  long  tons,  or  slightly  i  „.prp  the  H  irdv-1  nshv  Pi-mo  Com-  I  Llll  Ull/lllLi 

Of  the  united  States.  In  a  few  sec-  the  117.655  long  tons  pro-  of  VrndSor;  the  OntaZ  Piano!  - 

tlons  business  is  below  the  average  duc^  in  .May  but  94%  greater  than  ^  Toronto;  and  the  Ni- ,  Compares  With  $2.93  a  Share 

but  in  no  district  is  business  bad.  IKe  59^,940  tons  made  In  June  of  192/.  Peninsula  Music  Co.  of  Nlag- !  Smaller  PaniFal  For 

This  weather  map  of  the  Magazine  F^or  the  six  months  ending  June  the  Ontario.  Practically  all  OmaUer  Capital  for 

of  Business  is  the  pooled  knowledge  cumulative  production  totalled  648,-  ,  instruments  sold  by  these  Preceding  Year 

of  business  cortditions  from  1.000  338  tons,  an  increase  of  33%  over  ;  firms  were  manufactured  by  the  _ 

highly  rated  concerns  in  all  sections  the  48/, 310  tons  made  in  the  corre-  j^mherst  Piano  Co.  Amherst,  N.S..  A  consolidated  fiAancial  statement 

of  the  United  States  and  Canada.  spending  period  of  last  This  ■  international  Piano  Co.,  of  of  Zimmerknit  Ltd.  .and  its  subsidi- 

>(■  *  *  *  °*^^PUt  to  date  included  6-5,-  .pr/ronto.  Senator  MacDonald,  pre- i  aries,  Harvey  Knitting  Company, 


All  over  the  west  the  appearance  i  22,84o  gident  of  Manufacturers  Finance.  isiUd..  and  Hosiers.  Ltd.,  coverin 

of  direct  steol  castings.  nresidenf  of  the  Amherst  Pinno  ;  er/ifinns  fnr  the  nerinrt  enHtn.- 


Of  the  grain  is  bringing  jubilation  to:  ^  "  /j. 

the  farmers.  Warm,  dry  weather, 

punctuated  with  a  few  regionai  '  ■  ■  — 

showers,  has  brought  the  grain  D  *  I  J 

along  rapidly,  and  another  three  iJUStfiCSS  ItlClCX 

weeks  should  see  the  hinders  busy 

in  all  areas.  There  has  been  a  '  ‘PC  oi 

few  bad  hail  storms  but  the  areas  Increase  o 

covered  have  been  comparatively  1928  Decrease 

small.  The  grain  at  this  time  is  Bank  debits  May  4,23LOOO.OOO  -f42.0 
lon^  and  green,  and  heading  out  in!  st‘-»re. 

a  way  which  gives  promise  of  bump-j  wk.  end  July  6  107,044.106  -f-81.7 

er  yields  in  many  districts.  Con- i  Pig  iron.  June.  .  97.379  -f40.o 

tinned  dry  weather  with  warm  days  June  .  .  .  "F®!? 

and  cool  nights  are  what  are  most  iV'^ce",!  ' 

needed  at  this  time,  and  the  indlca-  May  .  '  .  .  .  152.9  +  0.8 

tlons  are  that,  this  is  in  store.  Car  i.ouiilnga — 

There  have  however,  been  sonie  ‘  .  Zi|j 

few  reports  of  rust.  These  have  re-  Knrning* _ 

fleeted  on  the  floor  of  the  Winnipeg  c.P.R.  gms.s.  week 

Grain  Exchange  where  sagging  end.  July  14  .  .  3,845,000  7.1 

prices  have  rallied  as  the  apparent  gross^'week  2.404, o33  +  6.7 

danger  was  not,ed.  The  reports  j„iy  5,240.498  4-i3.o 

which  caused  apprehension  came  c.n.R.  net  May  .  3,635,436  -f-  9.3 

from  Saskatchewan  where  a  hu.gc;  Trade  for  May — 

crop  is  expected  The  niarket.  how- ;  ;  ll5'.582:23?  +“7:5 

ever,  has  failed  to  reveal  any  -sus- j  Balance .  6.571,935 

tained  buoyancy  from  this  source.  I  stock  Market — 


C.P.R.  net.  April  . 
C.N.R.  gross,  week 
end.  July  14  .  . 


also  president  of  the  Amherst  Piano '  orations  for  the  period  ending  April 
*  Cb..  while  the  Hon.  H.  H.  Stevens, ;  30,  1928.  has  been  Issued  showing 

_ -  who  recently  resigned  as  tdcc-presl- :  earnings  available  for  the  common 

-  ■  dent  of  the  finance  company,  is  or ;  shares  of  Zimmerknit  of  ?1.27  a 

deX  "'3®  vice-president  of  the  piano  com- 1  share.  In  the  preceding  year  the 

pany.  Amherst  Piano  Company  has,!  company  earned  $2.93  a  share,  but 
^  a.s  a  director.  J.  E.  laisby  presum-  on  a  much  smaller  capitalization. 

Increase  or  "''th  the  distributing  .Net  earnings  for  the  year  by  Zim- 

De/frease  i  O^m  of  Hardy-I.usby  Co.,  while  the  merknit  and  the  net  undistributed  of 
1.000  +42.0  president  of  the  International  Idano  Harvey  Knitting  and  Hosiers,  IJd., 
r.lS9  +36.5  Company  is  Joseph  tV.  R.  Cote,  who  for  the  seven  months  since  acquisi- 
106  81  7  president  and  principal  tion.  before  depreciation,  bond  inter- 

97.379  +%.o  '  stockholder  of  the  Ontario  Piano  &  est  and  taxes,  amounted  to  .$152,569. 

116.530  +94  0  Music  Company,  and  was  for  a  num-  From  this  have  been  deducted  faxes 
112.4  +  6.5  .  her  of  years  connected  with  the  of  $6,429,  provision  for  depreciation 
5'’  9  +  0  8  I  Amherst  Pla.no  Co.  of  $53,343,  bond  Interest  $13,092  and 

!  Misfeasaiiee  Charges  Possible.  preferred  dividends  of  $41,974.  leav- 
,316  —  5,8  ,  James  E.  Day.  K.C.,  acting  for  the  ing  $37,732  available  for  distribution 

1.248  — 12.4  I  petitioner  in  the  winding-up  pro-  on  the  common.  No  dividends  were 

'  reedings,  referring  to  the  company's  paid  on  the  common  stock. 

,000  +  7.1  business  discounting  the  notes  on  Total  assets  are  valued  at  $3,118.- 


3,845,000  +  7.1 
2,404,533  -f-  6.7 


5,240.498 

3,635,436 


120,154,173 

113..-82,237 

6,571,935 


The  weather  of  late  has  not  heenj  Shar(>.s  .-/old  weekend 


conducive  to  the  spread  of  rust.  Aver'^'w^eVk  ’  July  U  “fes's 
The  leafy  variety  of  red  rust  is  usu-  _ 

allj-  fairly  common  and  causes  no  • — in  each  case  refers  to  P.C.  of 

great  alarm  about  harvest  time.  Increa.se  or  decrease  over  level  of  cor- 
-Black  rust,  however,  usually  takes  re<^Ponding  period  in  previous  year, 
a  serious  toll,  but  its  presence  at 

this  writing  has  not  been  noted.  I AMHAM  Dni  I ICII 
Rust,  of  course,  spreads  very  fast  in  LUlll/wli  UULIjIuII 
damip,  hot  weather,  but  such  wea-  AM  CpfllRITIF^  HP 

ther  is  not  being  experienced,  and  in  U™  u1jvU»111Lu  Ul 

ward  maturity.  ’””'“‘”1  MEXICAN  POWER 

Whether  or  not  the  west  is  to  _ _ 

have^a  bumper  yield  will  be  revealed  (Continued  from  Page  11 

in  the  next  three  weeks.  In  the  i  .  ,  , 


business  discounting  the  notes  on  Total  assets  are  valued  at  $3. 118,- 
sales  of  pianos  supplied  by  the  Am-  578  and  plant,  real  estate,  equlp- 
hergt  Piano  Co..  Ltd.,  says:  “‘The  ment,  etc.,  less  reserve  for  deprecia- 
Amherst  Piano  t'o.  would  sell  the  tion  of  $433,355,  at  $1,635,041.  Fund- 
pianos  to  the  dealers  who  apparent-  ed  Indebtedness  is  shown  at  $750,- 
ly  were  selling  agents  for  it,  and  000,  preferred  stock  outstanding 
these  dealers  would  sell  the  pianos  $850,000,  and  common  $525,000.  Cap- 
and  the  company  would  purchase  ital  and  operating  surplus  amotinted 
the  lien  notes  on  the  sale,  and  out  to  $405,108. 


y  14 .  188.026  +237.7  of  the  purchase  money  pay  the  Am-  — — - 

_weck  July  17  168.5  Piano  Co.  the  whole  sale  cost  rir|All7fmfp  nflCflirAP 

■In  each  case  refers  to  P.C.  of  ^be  pianos.  l_|cl|lWlMl  IcIlvImLVV 

ase  or /iccrease  over  level  of  cor-  Mr.  Day  avers  that  he  discovered 

nding  period  in  previous  year.  (he  company  endorsed  notes  of  the  YUAn  m  nAVr  AA 

— - piano  company  anA  refers  to  the  p|||c  MApill/  KIIY  I  II 

I  AMTIAM  Dill  I  ICII  '  probability  of  misfeasance  charges  •  VII  1  lU  lilt  U  V/1  V "• 

LUlll/Ull  DULLliSn  being  made  against  officers  and  dl-  _ 

ON  SECURITIES  OF  ‘'o„’  X  '*'“2!  “'■??' » 

urvir  liu  nnllirn  «“'<  rabscribod  for  “>88"  Oulpm  and  Ro- 

IlIbAlLAll  rUWtK  Camp,' Thorne  &  Co..  Inc.,  of  Chi-  duced  Costs. 

!  cago,  holds  purchase  obligations  of  - _ 

,  _  . .  J  ®  \  t he  1’  in ance  C or por ation  to  the  ex—  Toronto  —  a  r/^cen 1 1 v  n a  i 

(Continued  from  Page  11  «i  nno  non  Amerir  in  Pound  j  *  t  ronio.  a  recently  tormcn  in- 

1 1  •  American  hound  dustrial  corporation  which  is  making 


GROWING  BUSINESS 
FOR  PAPER  BOX  CO. 

Recent  Merger  Has  Resulted  in 
Bigger  Output  and  Re- 
duced  Costs. 


!  BUSINESS  IMPROVEMENT 

Toronto  nurrnu  TJio  I-’InnncInl  Time* 

I  Toronto. — Miller  Lash,  at  the  an- 

;  nual  meeting  of  shareholders  of  Bra-  , 
'  zllian  Traction,  Light  and  Power 
'  Co.,  gave  out  some  advance  informa¬ 
tion  of  a  favorable  nature.  Gross  ■ 
revenues  for  June  totalled  $3,631,-  ' 
I  329.  or  an  increase  of  $433,679,  while 
operating  expenses  showed  an  in- 
I  crease  of  $225,000.  Net  earning.'? ' 
amounted,  to  $2,118,062,  representing 
an  increase  of  $208„639.  I 

Gross  revenues  for  the  first  eight 
months  of  the  year  totalled  $20,538.- 
000,  as  compared  with  $18,420,000  in  ^ 

I  the  corresponding  period  in  1927,  or  ' 

I  an  Increase  of  $2,117,000.  Net  pro- : 

'  fits  aggregated  $11,895,000  as 
I  against  $10,610,000  a  year  ago,  an 
!  Increase  of  $1,285,000. 

Brazilian  Company,  Mr.  Lash , 

!  said,  had  already  ordered  equip- i 
i  ment  for  the  third  40,000  horse 
I  power  unit  at  the  Serra  develop- 
1  ment,  which  would  be  ready  by  the  . 

;  end  of  next  year. 

Reference  had  been  made  in  *he 
!  annual  report  to  the  installation  of ; 

]  a  new  automatic  telephone  exchange  ; 

I  in  Sao  Paulo.  A  cable  just  recelv- 
,  ed  announced  that  the  automatic 
'  had  just  been  placed  in  operation  on 
[  schedule  time.  This  is  the  first  au- 
I  tomatlc  in  Brazil. 

j  Record  Gross  Earnings. 

I  Regarding  general  business  con  . 
i  ditions  in  Brazil,  reference  had  been 
I  made  in  the  annual  report  to  a  good 
!  deal  of  depression.  Mr.  La.sh  re-  j 
i  ported  improvement  in  some  lines. 

1  although  the  textile  industry  wa.s ; 

^  sUl!  suffering  from  a  period  of  over-  ! 

I  production.  People  In  Brazil  were  ' 
i  generally  hopeful  of  the  future,  and 
any  Improvement  in  busines.R  condi¬ 
tions  will  be  reflected  in  increased 
revenues  of  Brazilian  Co.  On  hi.= 
recent  visit  f>o  the  Brazilian  prop¬ 
erties,  Mr.  Lash  was  highly  impress¬ 
ed  with  the  efficiency  with  which 
the  affairs  of  the  company  were  be¬ 
ing  carried  on  and  the  loyalty  of 
both  the  Northern  and  Brazilian 
members  of  the  staff. 

Gross  earnings  in  June,  Mr.  Lasli  i 
said,  were  the  largest  for  any  month  ! 
in  the  company's  history,  and  it  was  j 
noteworthy  that  the  average  in- ; 
crease  has  been  well  maintained  i 
during  the  first  half  of  the  year.  i 

In  connection  with  the  capital  re- 1 
organization,  Mr.  Lash  said  that  the  , 
lower  market  value  accruing  from  j 
the  split  in  the  stock  had  increased  j 
the  number  of  holders  by  about  33,- 1 
000,  the  total  now  being  approxxim- ! 
ately  18,000.  The  proportion  of  the  j 
company’s  stock  held  in  Canada  was, 
roughly,  between  55%  and  60% :  in  I 
England  15%  to  20%;  In  Continent- i 
al  Europe  25%;  holdings  In  United 
States  and  Brazil,  w'ere  relatively 
small. 

Proxies  represented  at  the  meet¬ 
ing  were  equal  to  67%  of  the  slock.  ‘ 


“Doc  Day” 

Stock  Mirket  Bargains 

The  inactirity  or  “summer  slump’’  in  stocks  and 
shares  has  carried  down  prices  oT  several  fir«t 
class  securities  away  below  their  present  intrin¬ 
sic  worth — to  say  nothing  of  potential  values. 
Among  such  stocks  may  be  mentioned  the  Com¬ 
mon  shares  of  the  Economic  Inscstment  Trust. 

Thf'e  shares  are  now  selling  at  about  $57  each. 

At  this  price  we  unhesitatingly  recommend  their 
accumulation  from  the  standpoints  of  safety, 
yield  and  exceptional  possibilities  for  appre¬ 
ciation  in  value. 

H'*  errferj  ta  buy  at  the  market,  and  shall  it 

pleastd  ta  lonra'i  a  sptcial  hullrtm  cancanmi 
tkest  tkarrs  to  intrrested  inQuirers. 

Cochran,  Hay  &  Co* 

Limited 

Dominion  Bank  Building,  Toronto 

J  STKATHEAR.V  H.SV,  Membar,  Toronto  Stock  Exchanga 
HA.MILTON  LONDON  KITCHENER  WINDSOR 


Administration  and  Trust  Company 

(Socieic  d’Administration  ct  de  Fiducic) 

ADbUMSTRATORS  A^’D  TRUSTEES 
(Estuhllslietl  in  1902) 


5  ST.  JAMES  STREET  EAST  - 

(  rnlit  Fimclcr  'Anaclirn  ISiillfllni;* 


-  MONTREAL. 

Tolcphcinc  II  Arbonr  41D1* 


BOARD  OF  DIRECTORS 


SIR  HORMISHAS  I.APOHTi:, 
'H.n.r'.P. 

Mnntrriil,  Prcslilent. 

MARTIAL  rilKVAI.IKR. 
rnris. 

A  icoMTK  R.  ni-;  iioi  Mr.KOR'r. 
Mont  mil. 

HOX.  N.AKf  ISSK  rilROIJKAl', 
(luohoo. 

HON.  I,.  A.  I*AA  II>. 
Montrenl. 

LOt  lS  >.  ST-I.Al  RKNT.  K.t 
<(uelicr 


«  IIARLKS  f  .AIIKN'  D’AXVKRS, 
P/iHn,  VIce-Pmililent. 

TAN  T  RKDK,  BIKN  A  i;.N  r, 
Montrenl. 

HOX.  Ronoi.piin  lkmikl  .\. 
Montrenl. 

IIOX.  TIIOM.IM  CHAP.AI6. 
tliiehee. 

ARAIAXII  (  MAPI  r. 
Montrenl. 

.H»iKPH  SIROIS,  X.P., 
Cliiebee. 

.?.  TIIMO.  I,i;t  l.f.llt  . 
IHreetor  iinil  lieneriil  M:in/!ner. 


Se/retnry:  .1.  t.  nnoSSKAP. 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Mimicipial  ayid 
"Dollar  for  Dollar”  Bonds 


Canadian  Pacific  Building 


Toronto 


Montrpal  London  Hamilton  Ottawa 


in  addition  to  proxic.s  held  by  those  .standing. 

present.  '  One  of  the  shareholders  in  makinc 

A  by-law  was  passed  doing  away  !  a  motion,  that  the  old  hoard  of  diree- 
with  fixing  the  company’s  seal  on  '  tors  he  re-elected  without  change, 
stock  certificates,  in  view  of  the  |  eomniented  on  the  strong  direelor- 
larce  number  of  shares  now  out-  ,  ate  the  company  had. 


memory  of  old-timers,  ’there  has  I  for  redemption.  Mexican  Light  and  j  ers’  Trust  Is  a  creditor  in  respect  substantial  progress  is  The  Corru- 1 
scarcely  been  a  season  when  pes- ;  Power  five  per  cent,  second  mort-  of  a  debt  amounting  to  $100,000,  gated  Paper  Box  Company  Limited, 
simism  aTIkI  adverse  crop  f.'ictors  ;  gage  sterling  bonds,  1968,  yield  at ,  which  fell  due  on  .Tune  1st,  and  was  year  new  financing  in 

were  absent  to  the  defrree  that  they*!  "2  a  current  return  of  £6.18.10d  per  |  not  paid.  H.  B.  Housser  had  pur-  connection  with  the  amalgamation  of ! 
are  this  year.  The  West,  however,  j  cent.,  or  £7.2.  lOd  per  cent.,  includ- j  chased  a  large  amount  of  the  com-  qjj  Corrugated  Paper  Box  Com-' 
still  remembers  1916  when  a  big  i  ing  redemption.  The  smaller  yield  ipanys  bonds,  of  which,  according  to  pany  and  a  Winnipeg  concern  Hilton  “ 
crop  was  reduced  to  mediocre  pro- 'shown  on  the  last-named  as  compar- ,  Mr.  Day’s  affidavit,  over  $40,000  are  ^^os..  Limited  wZs  undertakf^^ 
portions  by  rust,  and  the  fervent '  ed  with  the  Pachuca  bonds  is  due  to  |  outstanding.  The  Trusts  and  Guar-  Qajftjner  &  Company  Limited  and  ' 
hope  is  that  nothing  of  the  kind  is 'a  difference  in  the  half-yearly  inter-;  antee  Company  are  interested  he-  form  of  seven  per  cent  I 

in  store  for  this  season.  lest  payment  dates.  '  ®  /naAnl'nrlJSIf  cumulative,  sinking’  fund,  redeem- 

t  *  *  The  service  of  the  above  fixed '  ^^^enfurcs  to  ®®curc  preferred  stock. 

Business  is  improving  in  '  ^h,Ygos  \vill  absorb  somethmg^o^^^^  $1”45o!oOO^ou*tstLdLg.  of  interests  placed 


hope  is  thc'it  nothing  of  the  kind  isia  difference  in  the  half-yearly  intt^r- ;  aniee  company  are  intcrcsied  he-  form  of  seven  ner  cent 

in  store  for  this  season.  lest  payment  dates.  '  ®  cumulative,  sinking’  fund,  redeem- 

t  *  *  The  service  of  the  above  fixed '  indentures  to  ®eeurc  preferred  stock. 

Business  is  improving  in  ''‘extern '  eh^YSes  v.-iii  Lbsorb  someth^^  $T45o!oOO^ou*tstLdLg.  nierging  of  interests  placed 

Canada  with  reasonable  a.ssurance  :  ^-dOO.OOO  a  year  out  of  net  earn- .  monev  to  purchase  these  Present  company  in  a  much 

of  a  big  crop..  Winnipeg  reports  a  ings,  which  for  1927  reached  $4.30/.-  notes ’’  savs  Mr'  Dav  who  was  nm-  Position  to  cater  to  its 

greatly  increased  volume  of  retail  i  dOO.  Out  of  the  surplus,  $1,272,000  (n'May  bv  Camp  Thorne  &  '‘'ready  extensive  clientele  and  has 

trade,  patriciilarly  in  seasonable  v.-il!  have  to  be  allocated  to  the  in-  (-q  '  jnc  .  t’o  inve'stigatc 'the  affairs  <^onsiderably  increased  the  company’s 
lines,  with  wholesale  trade  doing  a 'come  bonds  and  notes,  which  are  ail  of  the  company-,  “the  company  sold  “’’iii'y  io  meet  growing  western  de- 

normal  volume  of  business,  al-  iield  by  the  Mexico  Tramways  Com-;  capital  stock  iind  in  addition  sold  ‘“'“‘ds.  by  curtailing  costs  incidental 

though  in  most  cases  this  is  in  ex-  ]  pany.  Then  conies’  the  seven  per  |  bonds  and  what  it  called  gold  notes,  shipping  over  long  distances.  It 
cess  of  pervious  years.  Collections  I  cent,  cumulative  preference,  which  These  notes  and  bonds  were  issued  understood  that  the  local  plant  on 
are  improving.  Other  cities  in  the  “at  $79  yields  a;s  much  as  £8.  17.  3d.  pursuant  to  indentures  made  be-  Geary  Avenue  Is  running  at  full  ca- 

est  are  anticipating  a  substantial  per  cent.  Obviously  such  a  high  re-'  tween  the  company  and  the  Trusts  Pnolty  and  in  fact  night  shifts  are 

increase  in  fall  business.  ,  turn  presupposes  a  considerable  ele- j  &  Guarantee  Co.  as  trustee,  by  '>®'ng  operated.  Demand  for  the  com- 

*  *  *  *  ;  ment  of  speculation,  but  granted  no !  which  the  finance  company  agree  P®-uy's  products  is  such  that  these 

After  the  comparative  quiescence  i  serious  recrudescence  of  political  |  that  it  would  deposit  with  the  trus-  conditions  should  continue  for  some 

of  the  winter  months  in  Canada,  <  ii’ouble  in  Mexico,  London  opinion!  tee  and  keep  deposited  with  U  pur-  time,  orders  already  in  hand,  accord- 

there  is  always  in  the  second  qiiar-  '  believes  that  a  purchase  would  he  i  chase  obligations  in  excess  of  the  to  the  management,  calling  for 
ter  of  the  year  a  quick  resumption  '  virtually  certain  to  prove  very  pro- I  of  gold  notes  and  bonds,  and  intensive  produetion  for  several 

of  activity.’  This  year  the  second  fltable  in  time.  I  that  as  these  obligations  matured  it  weeks  ahead, 

quarter  has  witnessed  an  expansion.  Theye  is  one  more  prior  issue  (the  "ould  either  pay  into  the  trustee 

of  business  not  easily  matched  in  the  most  junior  of  the  lot)  of  the  Mexi- !  deposit  new  unmatured  P‘"'*iCAPI  V  PINANflNH 

record  of  past  years,  says  the  Bank  can  Light  and  Power  Company.  This ' money  obligations.  rill/lllVilllU 

of  Nova  Scotia’s  .Monthly  Letter.  It  is  the  four  per  cent,  cumulative  sec-  iDt'f^t'galion  has  shown  that  |\y  r'AMAniAN  I AAN 

has  occurred  during  a  period  of  ra-  ond  preference,  which,  unlike  the  deal  of  doubt  as  to  Dl  LAli/ll/lnll  LUnll 


ddk  ahead! 


- AND  tpE  FUTURE 


has  occurred  during  a  period  of  ra-  ond  preference,  which,  unlike  the  deal  of  doubt  as  to  Ul  v/in/ll/inil  tj\r. 

pid  chaoge  in  the  structure  of  busi-  first  preference,  is  redeemable.  The  - 

ness,  involving  hardship  for  some ,  jssue  takes  the  form  of  $5  shares  at  '  "nn^rpntiv  financing  by  Canadian  L 

r"’"”’  .•■’I i’, ™  »„,«  KS  *  ;>">'•«»"»  .‘■‘’■"‘’“'i’;' 

compeution  01  new  metnoas,  ana ;  f^re,  giving  a  yield  of  fully  7%  per  -me  of  takin-  a  renewal  note  anH  announcement  regarding  which 

have  not,  therefore,  shared  in  the;  <.ent.  ,  So’ of  chargln-  thrnote  baS  expected  at  an  early  date  will 


EARLY  FINANCING 
BY  CANADIAN  LOAN 


„„  T„  ,h,  Eth,,  >’»Wic  tinaneins  by  r.aaadlan  Loan 

an  imstaliment  came  due  on  a  Hen  * 


eneral  welfare;  but  reports  from 
the  branches  of  this  Bank  In  every 


also  of  charging  the  note  back  to  u  *  ^  j  k  Z  i  /  t  i-, 

the  dealer  who  had  sold  the  instru-  handl^  by  Commercial  Bonds  Lim- 


Srt  or.’m’ada  ghe  n  imiressTo^ '  ®®"‘’  m^uTnd  har;nrrsrd  thV'^o^and  '‘^d  of  Montreal. 

Seve-tliolell  of  v7ry  willcspread ' ‘’if  ‘’^®  «eemed  to  ,  form  oT  % 

nrosncritv  ;  after  payment  ot  $4  per  share  on  have  been  deposited  in  the  wrong  f,‘^'‘®.  ^  ®‘, J ®®-,,  if- aaA  i 

j.:  tho  common  shares,  shall  be  utilized  funds,  so  that  there  is  great  doubt  of  which  there  will  be  $1,000.- 


nro.sncritv  i.ci.i  im.iiL  m  .,t  [ler  snare  on  nave  oeen  neposirea  in  me  wrong 

This  rapid  improvement  in  busi-'  common  shares,  shall  be  utilized  funds,  so  that  there  is  great  doubt  of  which  there  ®  •' 

ness  conditions  ^has  occurred  dcs-i  redemption  of  the  second  pre-,  as  to  whether  the  notes  that  were  ""P 

tlXto  the  apparently  held  a.s  security,  have  -;n 

which  disappointed  expectations  and  "‘‘•‘rket  below  par  or  by  drawings  af  not  been  pa  d  or  whethoT  some  of  ivcn  wim  me  n  . 

seriously  retarded  the  movement  ofj  This  provision,  while  not  a  them  are  not  duplicates.  The  theory  A  f®^®  "Y^® 

wheat  this  Spring;  desplfo  condi-‘ matter  of  p.-e.sent  politics.  c  h„nH  i  was  that  the  principal  payment  w'l'-  tt  is  understood,  ne^^^ 
tlons  of  rain  and  cold  in  many ,  operate  with  powerful  effect  on  the  "ouId  be  turned  into  the  Trust  (  om-  i  hn  nfet^r  t^buv  on 


places,  wliich  gravely  hindered  re-  •  shares  later  cn.  Last  year’s  earn- 
tall  trade  in  seasonal  lines;  and  des- j  ings  showed  an  adjusted  surplus 


pany.  hut  apparently  the  moneys  of  purchasers  who  prefer  to  buy  on 
that  have  come  in  have  been  used  to  ^hls  basis  . 


pile  the  persistent  softness  of  the,  equal  to  $4*4  each  on  the  common  | J''*’  company  s  business, 
grain  markets  since  April.  Most  shares,  so  that  it  l.s  pr.'sumably  only  IiisHrance  toided. 

marked  in  the  construction  Industry '  a  matter  of  time  before  these  come  There  is  a  senous  situation 


been  discounting  the  paper  put  in  by 


and  least  marked  in  manufacturing ;  into  the  dividend-paying  list.  m  ..  ^  —  ♦v-i- 

it  is  nevertheless  vKsIble  in  almost '  that  event  London  expects  to  see  the  ‘f,  affidavit  filed  in  sup- :  the  purpose  of  carying  on  their 

every  line  of  endeavor.  I  ppcond  preference  go  to  $31;  :-Sl  at '  P®'']  ’’J*"  motion  for  eave  to  pro-  business.’ 

„  «  „  „  ifff*  '’’“Lceed  under  the  Minding-up  Act.!  Manufacturers  Finance  Corp’n, 

*  *  *  *  :  least,  particular]),  when  the,  process  I  company  represented  to  its  i  Ltd.,  was  formed  in  1923  with  an 


“There  is  a  serious  situation  in  ;  these  dealers,  and  in  addition  ad- 
respect  of  insurance.  "  proceeds  .Mr. !  vancing  money  to  these  dealers  for 


Production  of  pig  iron  in  Canada  i  ''‘'‘'^mPG'’"  ‘-“^tually  starts. 

during  June  totalled  97,379  long  tone,  I  _ '  .  " 

a  gain  of  11%  over  the  87,811  tons  I  I'OR  0K.t>.\G.\\  T.VLLFY, 


creditors  that  the  notes  were  secur¬ 
ed  by  insurnneo,  and,  in  fact,  indein- 


authorized  capitalization  of  $3,000,- 
000  in  $10  par  value  8  p  c.  preferred 


nity  contracts  were  made  with  sev-  shares  and  $3,500,000  in 


mo/de  in  the  previous  month  and  40%  J  Vernon.- -  Workmen  arc  busy  with  '  insurance  companie.s  by  w’hich  1  value  common  stock,  for  the  pur- 
higher  than  the  output  of  69,437  tons!  tran.^mi-ssion  1  nes  for  the  West  Can-!  *’1-  companies  agreed  to  indem- !  pose  of  carrying  on  a  general  fi- 
produced  in  June  of  last  year.  For  j  adian  Hydro-Electric  Corporation.  company  against  non-p/iy- !  nancing  business.  During  the  same 

the  first  half  of  1928  the  cumulative  j  These  linos  will  bring  electric  power  1  ment  of  obligations,  hut  I  have  dis- |  year  the  Corporation  absorbed  the 
production  ot  pig  iron  was  468.013 1  from  Shuswap  to  Vernon  and  other  i  covered  tliat,  apparently,  an  agree- i  Credit  Alliance  llnancc  Co.,  Ltd., 


The  Canada  of  to-day  has 
been  built  by  men  who 
looked  ahead. 

The  Fathers  of  Confedera¬ 
tion,  looking  ahead,  created 
a  United  Canada.  With  the 
passing  of  years  their  vision 
of  a  more  prosperous  Canada 
has  materialized  beyond  their 
fondest  hopes. 

The  builders  of  one  of  our 
railways  staked  their  fortunes 
on  a  venture  which  the  critics 
said  would  barely  pay  for  axle 
grease.  But — they  looked 
ahead,  and  the  Canadian 
Pacific  is  their  monument. 

Our  industries  have  been 


created  by  men  of  foresight 
and  courage — men  who  look¬ 
ed  ahead  and  realized  that 
with  our  rich  resources  rapid 
growth  was  inevitable. 

The  great  work  of  these 
pioneers  has  cleared  the  way, 
and  made  it  easier  for  the 
present  generation  to  see  into 
the  future. 

Canada  is  still  the  youth 
among  nations — the  future 
is  all  before  her.  The  great¬ 
est  construction  work  of  the 
century  is  taking  place  right 
now.  Go  North  !  Go  West  I 
Go  East  t  See  Canada  grow¬ 
ing  before  your  eyes ! 


tons  as  compared  with  403,713  tons  |  polnLs  in  the  Okanagan  Valley. 


Robert  Dodd  &  Company 

INVESTMENT  BANKERS  % 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— 8141-2:  Harbour  2412 


i  ment  was  made  -.vitli  one  of  these  in- i  while  in  1925,  the  Dominion  Finance 
surance  coiniianics  liy  which  It  wasj  Corporation  was  also  absopbed,  on 
’;  relieved  from  an)»  liability  upon  lien  I  an  exchange  of  shares  basis, 
notes,  and  purchase  obligations  i  In  September.  1926.  an  issue  of 
lianded  in  by  four  dealer;;  were  the  |  $600.fl’09  6  per  cent,  collateral  trust 
i  ones  who  had  endorsed  nearly  all  I  bonds  were  offered  to  the  public,  a 
.  these  lien  notes.  One  insurance  com- !  feature,  of  the  issue  being  a  protoc- 
pany  claims  it  is  not  liable  at  all  by  I  live  clause  whereby  the  collateral 
'  re.o.son  of  the  non-payment  of  prem- 1  pledged  for  the  security  of  bond- 
hims,  and  there  will  be  very  serious  holders  was  Insured  against  all  loss 
(iifi’tculty  in  collcctlag  the  Insur-  by  an  old-line  British  insurance 
!  ance.'  |  company.  It  is  understood  that  the 

“Here  is  a  question  as  to  power  j  terms  of  this  bond,  which,  by  the 
I  rJ  the  company  to  have  issued  ecr- 1  way,  has  been  insured  by  several 
!  tain  documents  that  they  called  different  companies,  have  not  been 
•  ‘guaranteed  Investment  receipts,’  a  observed,  and  that  the  underwriting 
business  which  was  in  the  nature  of  companies  have  good  ground*  for  re- 
I  a  banking  business.  pudiating  any  claims  made  against 

"Apparently  the  company  has  them. 


Look  Ahead !  The  opportunities  of  To-morrow 
are  in  the  making  To-day 

We  invite  your  inquiries  for  investment  service 

NESBITT.  THOMSON  ^  COMPANY 

LIMITED 

215  St.  James  Street;  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton  London,  Ont. 
Winnipeg  Saskatoon  Victoria  Vancouver 
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Harley,  Milner  Co. 

(Members.  Toronto  Stock  Exchange) 

INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 

350  BAY  STREET,  TORONTO 
Telephone  Adelaide  9071 


RECONSTRUCTION  COUNTERACTION 
PLAN  FORECAST  BY  PRINT  SALES 
C.N.  RAILWAYS  AGAINST  HEARST 

Sir  Henry  Thornton  Announces  Paper  Seized  and  Damages  of 


Intention  of  Government  Con¬ 
sideration  Next  Session 

severaiT’^ars’  work 


$978,630  Asked  by  Cana¬ 
dian  Paper  Sales. 

FOLLOWS  BIG  SUIT 


HAMILTON 
26-28  MAIN  STREET  E. 
Telephone  t  Regent  9660 

WINDSOR 
SECURITY  BUILDING 
Telephone!  Seneca  4942 


•  LONDON 
PEOPLES  LOAN  BUILDING 
Telephone:  Metcalf  682 

ST.  CATHARINES 
72  ST.  PAUL  STREET 
Telephone  i  4060 


j  Victoria.  —  Intimation  that  it  is  the  I  I.4irge  quantities  of  paper  destined 
intention  of  the  Canadian  National  for  use  by  newspapers  controlled  by 
Railways  to  submit  a  plan  for  the  I  William  Randolph  Hearst,  have  been 
reconstruction  of  the  financial  struc-  seized  under  an  order  of  the  Supe- 
ture  of  Ihe  company  for  the  consl- !  Court  here,  and  at  the  same 
deration  of  the  (rovermnent  at  the'  time  the  Canadian  Paper  Sales,  Ltd., 
next  session  of  the  Federal  House,  |  Instituted  an  action  in  damages 


was  made  by  Sir  Henry  Thornton, 
chairman  and  president  of  the  sys- 


for  $!>78,63d.35  against  the  News¬ 
paper  and  Magazine  Paper  Corpora-  i 


tom,  during  the  course  of  an  address  |  of  New  York,  and  Hearst  per 


to  the  Kiwanis  Chib  of  this  city 


sonallyin  the  ground  that  the  money 


Sir  Henry  mode  this  announcement'  owing  for  newsprint  already  de- 


GBCBiraECiBai 


while  dealing  with  the  progress 
which  Hie  company  has  made  during 


live  red. 

The  action  is  the  culmination  of  a 


Commerce  and  Standard 


- '  '  -  -  .  — -  .  - the  past  five  yVars.  He  had  pointed  ;  dispute  between  the  C  anadian  (  om- 

_  _  _  out  that  the  net  operating  earnings  ^od  the  Hearst  interests  oyer  | 

StandciTd.  had  grown  from  alwnt  .?3.(>00.00d  to ! ‘contrasts  for  newsprint.  During 
.  ,  ,  _  ,  imore  than  .$40,000,000  annually  and  the  plainUff  company 

ft  i'ho  suggested  that  this  progress  had  olainis,  negotiations  wei^  proceeding . 

iVier^tir  lyOL  «  ^urpri^c  removed  the  company  from  the  posl-  for  the  supply  of  newsprint  required 
-  ’  tion  of  being  a  menace  to  the  finan-  Hearst  papers.  Under  an  | 


-  tion  of  being  a  menace  to  the  finan-  Hearst  papers.  Under  an 

(Contin’ii'i  from  page  1.'  ate  to  say,  this  is  the  most  striking  I  oja]  security  of  the  Dominion.  He '  between  the  two  parties 

of  tbe  ben'Tits  to  be  confeiTed  ra-  instance  of  the  readiness  of  the  Min- 1  continued :  *"\Ve  still  have  l)efore  us  'he  Canadian  Company  supplied 
ther  than  protection  to  be  gained,  ister  of  Finance  to  co-operatc  in  the  ^  problem  which  I  hope  will  be  to  the  defendants  on  or- 

The  Standard  Bank  has  been  strong-  business,  now  far  advanced,  of  put-  placed  in  revision  next  vear.  That  feceived  from  the  Newspaper 

ly  represented  in  Ontario  with  170  ting  all  the  credit  facilities  of  the  problem  of  oiir  financial  struc-  Magazine  Paper  Corporation, 

branches,  but  has  had  few  firanol.:  r,  country  in  the  hands  of  four  or  five  (are,  W  e  have  in  our  books  all  sorts  ^giter  in  the  same  month  the  Amer- 


Hotel  Genosha,  Oshawa,  Ontario 


anol..r,  country  in  the  hands  of  four  or  five  (are,  w'e  have  in  our  books  ‘all^orts 
In  the  west,  Quebec  or  the  Mar*.-  men.  of  securities  mort^’-ases  and  cuaran- 1  parties  notified  the  Canadian 

times.  The  amalgamation,  there-  -Mr.  Robb,  whatever  his  virtues  in  Qa,.  pp^t  ^teli  if  tbe  Canadian  that  no  further  negotla- 

fore,  offers  to  the  Standard  Bank  other  respects,  has  a  very  bad  rec-  xadon  il  Railw  ivs  .arc  to  be  placed  would  he  carried  on  for  a  pro- 

customers  wider  connections  in  Can-  ord  with  respect  to  bank  mergers.  ^  position  of  Hnancial  .solvency  is  I  *' 

ada  and  a  world-wide  banking  ser-  He  has  given  his  blessing  and  ap-  (r,  ^pp„rp  a  revision  of  this  matter.  I  if  AnH[ 

vice  through  the  offices  and  con- 1  proval  to  every  amalgamation  sub- ^  ,  ..-hiph  wc  are  nrenared  to'  "*”"th  of  April  and  for  the  month  of 

neetlon  of  the  Bank  of  Commerce  in  |  mitted  to  him.  For  some  of  these  CKive.rnnient  rejresents  |  (u.,  (v^  ranadian 

London.  New  York.  West  Indies.  Rio  amalgamations  a  fairly  P'ansible  de- .  andl  ?hat 

de  Janeiro,  Mexico  and  .Newfound-  f^nce  could  be  offered.  It  could  he,,,  ,,,  ,  relieve  the  CKivem-  ,  learned  that  the  Hearst 

h,ad  urged  that  it  was  better  that  a!  1  "ope,  reiicae  me  wiera  in(ere8ts  intended  to  launch  aU  ac- 


%% 


Security  for  an  issue  of 


$325,000.00 


UNITED 


Objections  Art!  I'let 


be  the  usual  argument  against,  this 

merger-as  agamst  <Aher  mergers--- j  o'r- 1 "  ^  boHeve  we  can  recommend  j  of^p^per' would  be  for'warded 

that  the  reduction  of  tig  chartered  |  ,i^,.  ^he  swallowing  of  the  Bank  'o  'he  Government  and  the  people  of  except  with  drafts  attached, 
banks  m  Canada  (to  10)  presents  a  Hamilton  by  the  Bank  of  ('oni- ' a  plan  which  will  in  per- 1  •  Kvidenoe  of  31allce. 

reduction  in  banking  facilities.  As  a  n,erce  might  have  been  a  good  thing  '  relieve  the  Canadian  National]  ^  promise  to  pay  for  all  paper  re¬ 

matter  of  fact  banking  competlUon  for  the  two  banks— giving' the  share-  Railways  from  being  any  further  j  eej^ed  was  forwarded  bv  the  New 


amalgamations  a  fairly  plausible  de-  :^^’  ""^  ,”  j  Shortly  after  this  the  Canadian 

fence  could  be  offered.  H  could  he  ;  ^ 'if,  [  1  Company  learned  that  the  Hearst 

urged  that  it  was  better  that  a  interests  intended  to  launch  ati  ac- 

strcr.jH  Dank  sbould  absorb  r.  weak  It  damages  for  breach  of  con- 

Tt  1=  ...  I  instl'^bm  tlm^i  that  tho  Iriter  { and  guarantee  vri  Ji  re-  tract,  and  the  New  York  Corporation 

It  is  to  be  expecUr  that  there  will  j;e(  jp(o  trouble.  But  iirthe  'he  sjstcm.  was  notified  tbat.unless  all  arrange- j 

,  thA  „s„Ai  :,rp-..„,An,  ♦'’’“'niore  recent  mergers,  excuses  of  ^  hav-e  now  reached  a  point  were' made,  no  further  khip- 


First  Mortgage 
Real  Estate 
Serial  Gold 


BONDS 


Dated  July  6tb,  1928 


Serial  Maturities 


Wo  have  now  reached 


Interest  coupons  due  January  5  and  July  5,  payable  In  Detroit,  New  York, 
or  at  any  branch  of  tbe  Royal  Bank  of  Canada  In  Canada. 

Denominations:  $50,  $100,  $250,  $500  and  $1,000.  Maturltlee:  $,  S,  4,  S, 
6.  7,  8,  0  and  10  years.  Tmstoes:  liondon  A  Western  Trusts  Company, 
Limited,  London,  Ont.  Normal  Dominion  Income  tax  refunded. 

Price:  Par  and  accrued  Interest. 


in  Canada  has  become  more  and  holders  of  the  one  bank  a  good  pro- Hirag  upon  the  treasury  of  Canada. ;  York  Corporation,  the  plaintiffs  al- 1 
more  keen  with  the  redueilon  of  the  fj(  adding  to  the  prestige  of  the  Th<'  achievement  of  such  a  position  ^  ipge.  and  William  Randolph  Hearst 
number  of  banks.  Ihe  ^mailer  num-  other — hut  it  was  a  disservice  to  fhe,''’*'^^-  ^  think,  do  more  to  guarantee  i  ^ave  a  personal  guarantee  of  prompt 
her  of  institutions  has  included  more  public  about  how  its  interests  could  , 'he  security  of  Canada  than  any  other  ^  payment.  On  the  strength  of  this 
strong,  efficient  organizations  which  and  would  be  better  served  by  (he  j  single  thing  I  can  think  of.”  undertaking  the  Canadian  Company 

have  been  very  kee.n  to  get  business,  enlarged  institution,  -  i  shipped  paper  to  the  value  of  $978,- 1 


The  total  number  of  branches 
throughout  the  country  has  been  in 
creasing  rather  than  declining  over 
a  period  of  years,  although  there 
was  some  reduction  in  the  total  fol¬ 
lowing  the’  unhealthy  race  to  grab 
new  territories  after  the  end  of  the 
war. 


U.S.  WOULD  TAX 
CAN.  STEAMSHIPS 


Flavelle  Plan  Recalled. 

A  despatch  from  Ottawa  points  out 


undertaking  the  Canadian  Company 
shipped  paper  to  the  value  of  $978,- 
630.35. 

After  all.  the  paper  required  had 


that  le.ading  up  to  this  suggested  plan  ,  been  delivered,  the  American  parties  1 
of  reconstruction  in  the  past  year  i  launched  their  action  in  damages,  aj 


Hotel  Genosba  Is  a  six-storey  new  bulldlnff,  of  steel,  concrete  and 
brick  construction,  completely  modem  in  design  and  appointments. 

Centrally  located  In  one  of  the  most  thriving  cities  of  Canada: 
directly  upon  the  Toronto-Montreal  main  highway;  adjacent  to  tbo 
Canadian  plant  of  the  General  Motors  Corporation. 

In  addition  to  guest  rooms,  It  provides  sample  rooms,  pnbllo 
and  private  dining  rooms,  restaurant  service  and  assembly  rooms 
for  conventions  and  other  meetings.  Also  four  spacious  stores  on 
ground  floor.  The  estimated  annual  income,  net.  Is  more  than 
three  times  the  Interest  on  bond  Issue. 


UNITED  BOND  CO. 


Limited 


WINDSOR 


TORONTO 


was  some  reduction  in  the  total  fol-  /I  I  Ri  nmn  1  RNnttrrsn  °  develop-  j  move  which  the  present  plaintiffs  .«  ,,  .  ... 

lowing  the  unhealthy  race  to  grab  I  I  AlU  V  I  L  A  lylVIJIpV  ments.  In  the  first  place  the  dispute  |  cite  as  evidence  of  malice.  Further.  "  aound  investment  Upportunity 

new  territories  after  the  end  of  the  |  Villl*  UlLixllfllJIlIl  iJ  with  the  G.  T.  P.  shareholders  was  it  i.s  alleged  that  the  Canadian  Corn- 

war.  •  -  [settled.  Then  the  claim  of  the  Cana-  pany's  bank  account  in  New  York  ‘ 

Evidently  as  an  answer  to  wbjec- j  Ottawa  Will  Endeavor  to  Work  .Northern  5%  income  bond  has  been  seized,  together  with  ac-  ¥  T\T¥^|*|.*1\  n/WT¥\  /y/* 

tions  which  may  be  raised  to  the  I  rk.  ,  c  r  li  holders  were  adjusted  and  quite  re-  counts  of  the  paper  companies  which  I  1 1 V  I  I  1^.11  1^1  IImII  1  I 

"'bank  trust”  in  Western  Canada,  is  |  oome  E.quitable  i  cently  the  fines  in  Michigan  ■were  |  actually  made  the  paper.  vA  A  A^A^  A^\^XlA^  A* 

a  paragraph  in  the  statement  issued,  j  Arrangement  i  consolidated  and  one  stock  issued  in  j  since  April  of  this  year  the  Am-  <  - 

which  points  out  that  the  Standard!  _  .  |  place  of  several.  j  crican  Interests  have  been  securing  Limited, 

Bank  had  not  followed  the  develop-  Ottawa.  —  Officials  of  the  Depart-  i  The  exact  form  which  the  reron-  j  paper  directly  from  the  manufactur-  WINDSOR  TORONTO  ^ 

ment  of  the  prairie  provinces,  that  ment  of  National  Revenue  will  go  to  etniction  will  take  is  not  known  here  [  ing  companies,  the  Canadian  Pulp  ^  ^ 

at  this  stage  it  would  not  be  possi-  Washington  next  month  with  the  oh- !  yet  and  probably  will  not  be  decided  |  and  Paper  Company,  the  Brompton 

ble  to  enter  that  field  in  the  face  ject  of  obtaining  a  departmental  ruil-  i  fe""  some  time  but  the  plan  of  Sir  Pulp  and  Paper  Company  and  the  i  — — — — — — 

of  present  keen  competition  and  ing  affecting  Canadian  steamships  I  Joseph  Flavelle  is  recalled.  Some-  Lake  St.  John  Power  and  Paper 

that,  under  the  circumstances,  the  plying  between  Canadian  and  United  i  thing  along  that  line  is  expected.  It  Company.  It  is  the  claim  of  the  5—=!=====!=====;=======^=— 

merger  is  an  advantage  from  the  states  ports,  which  ■R-ill  exempt  the  j  proposed  at  that  time  to  write  plaintiffs  that  the  paper  manufac- 1 

Western  view-point  in  that  it  gives  Canadian  ow'ners  from  United  Stats  ioH  the  initial  cost  of  the  Inter-colo-  tured  b-’  these  companies  becomes  |  P^rlenclng  an  exceptional  growth  cent,  less  tax,  payable  August  12 

the  customers  of  the  Standard  Bank,  taxation.  At  the  present  time,  Cana- '  "'a'  Trans-Continental  railways  the  property  of  the  plaintiffs  imme-  during  the  past  few  years  is  indicat-  next  to  shareholders  registered  July- 
through  the  Bank  of  Commerce,  con-  i  dian  steamers  on  the  Great  'l..akes  *and  to  pro'vide  that  the  further  cost  diately  it  is  loaded  on  the  cars  at  ihe  |  that  itA  six  month.s  to-  18  and  to  holders  of  share  warrants 

nections  which  they  have  not  previ- j  (he  Atlantic  and  the  Pacific  areiOi^  i''®  system  up  to  1920  should  be  mills.  Farther  shipments  Intended  j  tal  of  new  business  for  this  year  is  to  bearer. 

ouslv  had.  liable  to  nav  the  United  States  Gov  i  paid  by  the  common  stock,  issued  to  |  for  the  Hdarst  papers  have  been  in  excess  of  the  total  volume  secur-  The  transfer  books  of  the  com- 

Pn'ce  is  Share  For  Share.  |  ernment  a  certain  percentage  of  their  !  the  Government.  After  that  date  the  j  seized  .and  the  Canadian  Company  ®fl  in  the  twelve  months  of  1928.  pany  are  closed  from  July  18  to  July 


4-^4 

IT 


y  ^ 


ously  had. 

I’n'ce  is  Share  For  Share. 


The  basis  of  purchase  by  the  Bank  [earnings.  The  practice  in  Canada  '  company  would  issue  preferred  stock  [  i.s  seeking  to  have  the  court  order 
of  (’ommerce  of  a  share  for  share  and  other  countries  is  that  the  fof  advance  and  common  stock  deft- ]  that  this  paper  shall  be  sold  up  to 


The  transfer  books  of  the  com¬ 
pany  are  closed  from  July  18  to  July 
24  inclusive. 


exchange,  should  be  a  satisfactory  steamship  lines  shalTpay  the  taxa-  cii~s.  Sir  Joseph  Flavelle  proposed  i  the  amount  of  the  claim, 
one  for  the  Standard  shareholders  (jon  in  the  country  where  thev  are  1 5.000.000  shares  of  common  and  2,- j 

and  indicates  that  the  merging  ot  registered  o.r  have'  their  hoadiuar- ' 500.000  shares  of  preferred  stock.  '  Dr/^ADFl  CATTC  PAD 
the  institut  ons  had  been  carefully  ters.  ^  j  At  the  end  of  December  1921  the  K|4|  IIKII  Nll|  pN  MllK 

worked  out.  Both  banks  last  year  If  the  Canadian  representations  are  oeiti  ^  ih®  '•''®  Government  uiiMJXJU  1  Vll 

paid  a  dividend  of  12'lr  on  their  succes.sful  it  will  mean  a  total  sav-  '"■‘'ts  $931,091,878.  ^Ai  ih®  ®*'d  '027  ^  ^  AAMTMf  AKI  CTADC C 

2‘;ocks.  but  the  Bank  of  (  ommerce  ing  of  several  hundred  thousand  dol- ,  R  "'(‘■s  $1.258,096. <42.  1/ vlTlllll\/ll 

laid  a  bonus  of  1%  in  addition.^  At  [jars  annually  to  comiKtnies  like  the-  —  ~  ’ 

the  lime  of  announcement  Com- [Canada  Steamship  Lines  and  th®  I  P  ATI  TA 

nierce  shares  were  selling  at  $298  (Canadian  National  Railways,  which  |l|||l|HI|  I  ^  |||l  1 1 1 

and  Standard  shares  at  $297.  I  operate  between  Canada  and  the  IWllllUliU  VfMU 

The  merging  of  the  executives  ot ,  neighboring  re'public.  The  United  .  1  riA  TA  IIAI  ATlLfr'C 

the  two  hanks  should  work  out  sat-  states  levies  a  tax  of  ISV^v.J-  on  s'uch  j  lll/ljl/lllUU 

iS'ffl-clorily.  Arthur  E .  tV  hitG»  now  cotnpH^nios. 

president  of  the  Standard  Bank,  is  The  Canadian  rate  is  Canada  ,  _ 


the  amount  of  the  claim.  BIG  PROFITS  GAIN  I  NEW  GR.iZIN6  FOE  SHEEP. 

-  DDITICU  MADP/IMI  Vernon — Thirty-six  hundred  sheep 

RFfORD  SAFFS  FOR  I  "‘A*'™"*  T,! 

vlll/  U/lIiLiU  1  vll  i  ,  Mara,  whereon,  until  this  year,  never 

I\AllimTTA%T  rUF/Vnnn  '  London.  The  profits  of  the  g^heep  has  trod.  The  Forestry  De- 

’  iJlIMINIIIIl  i  Telegraph  Com-  partment  cut  the  trail  and  the  sheep  | 

vllLiUj  pany  of  Britain  in  1927,  after  allow-  will  be  kept  there  until  driven  dO'wn 

_  ,  '  ing  for  debenture  and  interest  snow  in  October  or  November.  There 

First  Half-Year  Brines  Gain  of  amounted  to  $2,152,355,  compared  are  20,000  square  miles  of  range  on 
2e  p  p  j  with  $992,490  in  1926.  ‘  whioh^in  future  it  is  anticipated 

£o  rer  Lent,  to  1  Directors  announce  an  interim  di-  thausands  of  sheep  -will  range  each 


FOOTHILLS  OIL  TO 
ADD  TO  HOLDINGS 


25  Per  Cent,  to  $11,- 
616,038 


Leacocli  is  Optimistic. 

"It  is  not  possible  to  doubt 
that  Canada  is  destined  to  go 
forward  economically  at  least 
as  fast  in  the  future  as  in  the 
past.  The  measure  of  what 
wo  are  going  to  do  is  what  we 
have  already  done. ...  In  my 
opinion  there  Is  every  econ¬ 
omic  indication  of  an  era  of 
prosperity  in  Canada  unrivalled 
even  in  the  past.  Those  who 
come  may  share  It.” 

Dr.  Stephen  Leacock,  Profes¬ 
sor  of  Political  Economy,  Mc¬ 
Gill  University,  Montreal.' 


vident  on  ordinary  shares  of  W  j)er  !  summer 


president  of  the  Standard  Bank,  is  TThe Vanadian  rate  is  8^,.  Canada  7^ - ,  „ 

to  become  a  vice-president  of  the  |  ,,  deduction  from  a  Canadian  Extension  of  Company’s  Drilling  [  f 

commerce.  S.  H.  Logan,  general  (..,,(  of  whatever  un.ount  Program  in  Turner  Valley  I  J  28  ret  neJ^fgh  record  for 

manager  of  the  (ommerce,  will  be-  <„  o..id  m  the  States  The  United  “  >  •  i  tLant*  uigii  recoro  lor  \oiu- 

come  a  member  of  the  board  of  di- '  5(3(0^^  Government  has  issued  in-  Likely  { 

rectors  of  the  enlarged  institution.  !  c,(„,,f.(ions  to  its  revenue  officials  to  -  1  $8,594  661,  an  increase  of  approx- 

.N.  J.  McLeod,  now  general  manager  K  foreign  shipping  companies  Uiirrnu  The  Fimnieial  Timcn .  iniately  2o%.  At  this  rate  totail  sales 

of  the  Standard  Bank,  will  become  [ncludinrcanadians  and  to  nmke  it  Toronto.  -An  important  acreage  for  the  y^r  ^ull  run  in  the  neigh- 
an  assistant  genera]  manager  of  the  retroactive  to  1916.  'if  this  were  ap- .  ‘  o!  I 


Extension  of  Company’s  Drilling 
Program  in  Turner  Valley 
Likely 


Commerce,  The  entire  staff  of  the 
Standard  Bank  will  he  taken  over, 
whicli*  will  give  the  Bank  of  Com- 


P'iicd  to  the  Canada  Steamship  Line.s, 
which  operates  internationally,  it 
would  have  to  pay  an  amount  in 


merce.  by  the  arrangement,  a  total  |  pf  $300,000,  an(L  perhaps  don- 


staff  of  nearly  6,000.  Several  di- 
rector.s  of  the  Standard  Bank  will 
be  elected  to  the  Commerce  board. 


closing  point  which  will  result  in  $19,280,716  in  1927,  and  $15,256,878  in 
valuable  leases  in  Ttirncr  Valley  be-  1926.  In  the  past  year  the  ratio  of 
ing  added  to  the  holdings  of  the  |  net.  to  gross  was  2.75‘;;<^.  and  the  pro- 
b'oothills  Company.  Any  informa-  i  fit  available  for  dividends  on  ’  the 
tion  regarding  the  deal  has  to  be  i  ordinary  shares  equal  to  $6.02. 


It  i.s  expected  1928  will  see  an  im- 1 


This  is  in  line  with  the  policy  of  provement  in  the  percentage  earned 
expansion  ■vv'hich  was  predicted  for  and  will  be  better  than  3%.  Tliis 


The  West  Objects  .  as  well  as  its  do 

(Manitoba  Free  Press.)  ,  s-hall  he  taxable  ex 

The  amalgamation  of  the  Standard  ’  country  to  regi.stry. 

Bank  and  the  Bank  of  Commerce  is - ;  - - 

the  most  glaring  instance  yet  af-  Christie,  Brown  Co. 

forded,  in  this  business  of  bank  Christie,  Brown  ( 


i  withheld  for  the  present.  i  It  i.s  expected  1928  will  see  an  im- 

\\  hat  IS  now  hoped  ®  r  p  - .  ^.j(jj  (jjg  policy  of  |  provement  in  the  percentage  earned 

cal  agreement  whereby  the  profits  of ;  p^pansion  w-hich  was  predicted  for  and  will  be  better  than  3%.  Tliis 
any  company  on  its  foreign  business,  pQ,TOpany  when  it  organized,  would  give  an  estimated  net  profit  of 

''u  11"  u  domestic  earnings.  started  their  No.  1  in  the  |  around  $720,000,  and  after  all  charges 

shall  he  taxable  exclusively  in  the  i  (j^p  yalley;  then  took  ;  should  leave  from  $7  to  $8  available 

eountr>  to  regi.stry.  ^^pj.  ((,p  Dolomite  in  the  centre  of ,  for  dividends  on  the  ordinary  sliares. 

TiT”'  7:  n  ~  c  I  H*®  Held,  w'hieh  is  now  being  listed  i - 

r?”"  _ fs  the  crude  oil  prodiieer  in  the  ;  _  zrn  a 


Desirable  Office  Space  to  be  Available 

In  the  Heart  of  Downtown  Toronto 
on  or  Before  November  1st 


forded,  in  this  business  of  bank  Christie,  Brown  Company  reports  upoton  and  called  Foothills  No.  2. 
merging  which  has  been  going  on  in  that  busiaess  of  the  company  has  with  the  increase  in  the  corn- 
recent  years,  of  the  indifference  of  continued  on  a  capacity  basis  for  pony’s  holdings  it  may  reasonalily 
the  Dominion  Government  to  the  some  time  «nd  that  sales  have  this  hp  Expected  that  their  drilling  pro- 
process  of  restricting  banking  facili-  year  shown  a  sub.rtantial  increase  ^rani  will  also  be  extended. 


process  of  restricting  banking  facili-  year  shown  a  sub.=tantial  increase 
ties  by  the  lessening  of  competition:  'over  the  corresponding  period  a  year 
or  perhaps  it  would  be  more  acctir-  ago. 

Issues  to  be  Dedeemed 

Wood,  Gundy  &  Co..  Limited,  are  publishing  a  list  of  securities  which 


PROFITABLE  YEAR 
NATIONAL  CREDITl 


AGGRESSIVE  PROGRAM  I”  f  “"“f’ 

AT  HASLAT  DUCK  LAKE|  Average  Capital  I 

Toronto  niirrnu.  Tiir  i‘'innficiai  Time*  The  first  annual  report  of  the  Na- 
Toronto — In  collaboration  with  of- [  tiona!  Credit  Corporation,  Limited. 


have  been  redeemed  in  the  recent  past  or  will  be  called  within  the  next  ,  rials  of  Sudbury  Basin  Mines,  who!  for  the  fiscal  period  ->n.lcJ  June  30th. 
few  weeks.  As  this  list  will  be  of  interest  to  our  readers,  wc  are  repro-  ;  are  interested  in  operations,  the|  1928  will  show  that  the  company  luis 
ducing  it  below: — ■  Hasl.-it  Duck  Igike  Mines  are  carry- ; enji\,ed  a  gratifying  rle.grec  of  pro- 

Rafe  To  bp  Rpd-mpf. .  ing  out  aggressive  exploration  onif.ic-s.  It  is  understood  that  the 

4m,iv.i  ra.'iir<'’“,'’7  .a  k'*'  10!'%  ' Property  n«ar  Schrelber,  Ont. ;  .statement  will  show  gross  earnings  of 

Abitibi  p.  &  Ltd  .  6  2  Jan.',’ iwio  zjniy  105  on  !  Attention  is  being  centred  on  twoiover  $18,000  and,  atler  :ili  cl.argcs. 

1  Sppt. 

1  Sppt. 


ducing  it  below: — ■ 

Hat  I 

Company  * 

Fibre  Ltd  .  6 

Abitibi  P.  &  P.  Co.,  Ltd  .  6 

I  Hay  Street  C.'orp.,  Ltd . .  .  .  7 

N.  Bawlf  (irain  .  6*  2 

P.  Burns  Air  ('o..  Ltd  . 

P.  Burrs  &  Co..  Ltd  . .  7 

Brompton  I*.  &  P.  Co.,  Ltd .  t» 

Hrompton  P.  &  P.  Co.,  Lt<l  .  R 

Canada  (iypsum  &  .Maba^tine  . 

Drummond  InveslmmiCo .  j 

Fam.  Playors  Canadian  ('orp .  <>>  2 

Howard  Smith  F*aper  Mills .  ft 

Hov^ard  Smith  Paper  Mills  .  7 

B.  (jreenini»  Wire  C/o.,  Ltd  .  ft*  2 

(juelph  Carpet  &  Worsted .  ft 

Lyall  (P.)  A  Son  Conatruetion  .  ft 

Manitoba  Paper  Co.,  |,td  .  ftl-2 

Mercury  Mills.  Ltd  ft’x 

Montreal  Apartments.  Ltd .  ft3j 

Naticpal  Breweries,  Ltd  .  ft 

Northern  Ontario  L.  6c  P.  Co .  6 

Nova  Scotia  Tram.  &  Power .  7 

Ottawa  &  Hull  Paper  Co . T .  ft 

?uebec-Jacqur8  Cartier  Elec  . . .  5 

he  Quebec  By.  L.  H.  &  P.  Co  .  5 

St.  Lawrence  Paper  Mills  .  ft 

St.  Lawrence  Paper  Mills  .  6 

St.  i-»awrrnce  Paper  Mills  . .  6^ 

St.  Maurice  Power  Co.,  Ltd  .  ft*2 

St*.  Anne  Paper  Co.,  Md  .  6^ 

St*.  Anne  Paper  Co.,  Ltd  . . .  ft  Vy 

Upiled  Grain  Growers,  Ltd  .  6 


Maturity  Redeemef 

1  hVb.,  1047  1  .Aug. 

2  Jan.,  191(1  2  July 

1  Sent.,  1 940  1  Sept. 

1  Sept..  1939  1  Sept. 

1  Jan.,  1043  1  July 

Preferred  1  Aur. 

1  Sept..  194ft  *  Sept. 

Preferred  15  July 

1  .Aug.,  1942  1  .Aur. 

I  May.  193«  1  Nov. 

1  Feb.,  1943  1  Aug. 

1  June.  1931  1  D-c. 

2  Jan.,  1941  2  July 

1  July  1943  1  July 

1  Mar.,  1947  1  Sept. 

1  Keb.,  1932  I  Aug. 

1  Apr.,  1931-46  I  Oct. 

15  May.  1942  15  Nov. 

1  Jan.,  1940  ]  July 

1  July,  1939  1  July 

1  Jan.,  1946  1  July 

1  Apr.,  1952  1  Oct. 

1  Aug.,  1948  1  Aug. 

1  Dec..  1931  1  Aug. 

1  Dec.,  1939  1  Dec. 

1  Mar.,  1946  1  Sept. 

1  Mar.,  1947  1  Dept 

2  Jan.,  1936  2  Jan.  ' 

1  Feb.,  1963  1  Aug. 

1  Sept.,  1946  1  Sept. 

1  Sept.,  1936  1  Sept. 

1  Jan.,  1940  1  July 


102  CO'  points.  It  i.s  said  that  value.s  in  sil-[net  carning.s  wlM  abount  to  $8,000. 

104  00  :  i  Thp  average  capital  employed  dur- 

lo.s  00 '  *'11  the  northea.st  corner  of  IJttlejing  the  period  was  $60,000,  hence 

105  00  Duck  Lake.  Shaft  sinking  has  been  the  net  earnings  of  $8,000  were! 

lo5  00  I»'®j®clefl  on  this  showing.  j  equivalent  to  13  1/3%  of  this  sum. 

105  00  The  immediate  objective  is  60  feet. :  Dividends  on  the  preferred  stock 
In-  nni  cosscut  to  the  vein,  to  be  fol- j  isK„od  amounted  to  $750,  leaving  $7.- 

105  00^  lowed  by  drifts  in  both  directions  on  250  applicable  to  the  4,500  shares  of 
10.2  00  ,  the  ore  body,  at  50  feet.  The  other :  common  stock  outstanding,  equal  to 
105  no;  point  liest  about  2  miles  east  of  the  over  $1.60  a  .share. 

m^doi  of  '""veins  i  Dispo.sition  of  net  earnings  is 

to.)  00  is  said  to  have  given  good  assays  in  pijinned  by  the  directors  of  the  Cor- 
0.,  00  silver,  lead,  zinc  and  .some  gold.  Sur- 1  ,,or,, tion  as  follows:  $2,500  write-off 
10.5  00  i  fn®®  "■"’•k  wi.ll  h®  carried  out  on  thisito  ,|pferred  charges:  $3,000  trans- j 
}o5  on  showing.  !  ferred  to  rc.serve;  and  $1,000  carried: 

no  oS  ,  ,  '>  !"  !  forward  to  surplus  account. 

105  00  by  the  R.  (  .  Harrison  Syndi-;  _  ; 


UpitM  rir«in  Grower*.  Ltd  .  6  1  J*n.,  1940  1  July  105  00 

In  addition,  it  is  announced  that  Abitibi  P.  £  P.  Co.  plans  to  redeem  forthwith  substantial'y  ail 
of  it*  own  bonds  and  subsidiaries: 

Abitibi  P.  &  P.  Co.,  Ltd  .  6  15  Mar.,  1931  15  Sept.  101  5e 

Fort  William  Paper  Co  Ltd  .  6  1  May,  1946  1  Nov.  104  50 

Fort  William  Paper  Co  .  Ltd  .  6  1  Oct.,  193J  I  Oct.  100  00 

Kjunialntiquia  Power  Co. ,  Ltd .  5)^  1  Nov.,  1960  1  Nov.  104  00 

ti^$UM»ior  Paper  Co.,  Ltd .  .  6  1  Mar.,  1941  1  Sopt.  103  00 

Man«F¥»y  PlPOt  Co.,  Ud .  61*  ,  1  Oct.,  1947  1  Oct.  ,105.00 

SSMtSlmP-AP.  iillk.  . .  6  1  Sept.,  19S8-29  1  Sopt.  102.0a 


1  Sept.  105  no  :  cate.  In  January  of  the-current  year 
Dan'’'’-’9'  102  00  Haslat  Duck  l.jike  Mines  was  in- 1 
1  Aug,  “  107  50  i  porporated.  i 

1  Sept.  104  50  -  1 

ijSfy’  iTsool  •  trail  ORE  KEFEIPTS. 


Dominion  Life  Reports 

Big  Increase  Half  Year 

New  business  secured  by  the  Do- ' 


Ore  receipts  at  Trail  smelter  from  I  minion  Life  Assurance  Company  of  [ 
July  1,  to  July  7,  1928,  inclusive,  and  I  Waterloo  during  the  first  six  months . 


Features 


IModem  10  story 
Fireproof  Building 
Equipped  with  Higli 
Speed  Elevators 

Car  Parking 
Facilities  in  Building 

Terminus  for  a 
Number  of  Principal 
Bus  Lines 

Across  the  comer 
from  New  Union 
Station.  Directly 
Opposite  New 
Federal  Building,  . 
also  within  Half 
Block  of  Royal 
York  Hotel 

Large,  Light,  Airy 
Offices  with 
Unobstructed  View 
of  Waterfront 

Division  of  Offices 
to  Suit  Tenants 

Choice  Space  Still 
Available 


COMMERCE  &  TRANSPORTATION 
BUILDING 


Information  Regarding  Rental 
Rates,  Apply  to 


REAL 


1  Sept.,  1928-29  1  Sept. 


104  50  January  1  1928,  to  date,  in  tons:  |  of  1928  amounted  to  more  than  $15.-; 

100  00  Company’s  mines.  .  12,225  276,885  j  ono.noo — a  23%  Increase  over  that 
}2i  59  Other  mines.  .  ,  .  3,175  57,748 1  written  during  the  same  period  of ' 

moo  -  - 11927.  -  I  1 

102.00  15,400  334,633'  That  this  company  has  been  ex- ■ 


ROBINS  Limited 


4  ESTATE 

'Exclusive  Agents  and  Managers 

347  BAY  STREET,  TORONTO.  AD.  3201 


ame  period  of ' 
/  has  beeli  ex-  ^ 
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^  The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  oli  Plants:  1250Tons  of  Newsprint. 

I 

Also  produci/iig  fine  au'd  kraft 
papers,  papei/board,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraht  and  groundwood 
pulps.  i 

Successor  and  Operating  Company  of: 

I 

BelgO'Canadian  Paper 

Company  ^ 

X  Laurerjitide  Company  a 

1^  St.  M'aurice  Paper 

Canada  Ipaper  Company  ^  < 

^ad  Office: 
MCWniSALrQinSBBC 


CANADIfAN  PAPERBOARD  COMPANY 


INTERNATIONAL  TO 
LOCATE  NEW  MILL  j 
AT  DALpSIE  N.B. 

ConstrucHon  cn  $15,000,-' 
000  Project  to  Start  Next 

Month  I 


Canadian  Print  Output  is  Now 

62  Pe^  Cent  in  Excess  of  Cf.S.l 

Spread  Compares  With  Lees  Than  30  Per  Cent,  at  End  of  June,  | 
1927 — Production  From  Canadian  Mills  Down  11,420  Tons' 
From  May — P.  C.  of  Actual  to  Average  Falls  Below  80  Per  ^ 
Cent.  ' 


Abitibi  Power  &  Paper 
Co.,  Limited 


IROQUOIS  FALLS,  ONTARIO 


Month  I  production  figurpn  for  production  in  this  country  exceeded  i 

the  month  of  July  nia!;e  the  least  r.  S.  production  by  22G.453  tons,  or' 
<“(30  TniWQ  PA^AriTV  '  showing  to  date,  output  less  than  30  per  cent.,  figures  for  the  i 

oUu  1  (jrNa  UAr  Ad  I  I  |  lor  the  month  showing  a  decline  of  first  half  this  year  show  Canadian! 

,  - - —  _  about  11,500  tons  from  May,  pore,  nt-  output  -44,5,773  tons  in  excess  of  U.  S.  I 

Plant  Will  be  Served  With  Pow-  age  of  actual  to  average  production  production,  or  above  62  per  cent.  j 
cr  From  St.  John  River  shown  at  a  low  for  the  first  During  the  month  of  June,  ship-: 

vp1nnm.>nt  Cnmnartv  Tab  vcars.  while  another  increase  in  n'.cnts  from  Canadian  mills  amounted! 

.  ”v*T  .  ^ompany  laK-  .stocks  brings  the  latter  figure ;  to  100,036  tons.  1.455  tons  less  than  ' 


velopment  —  Company  Tak¬ 


ing  Additional  Options  of  to  over  5  days  average  production,  ‘production,  leaving  mill  stocks  of 
Land  '  Output  from  Canadian  mills  for  the  47,037  tons:  this  represents  an  in-! 

_ _  I  month  amounted  to  102.301  lon.«.  a  crease  of  10.125  tons  in  mill  stocks!  ^ 

Moritime  Barenu  The  Kinnncini  Time*  ;  of  11,420  tons  from  produc-  f.inra  the  beginning  Of  the  year.  Per- '  — 

Saint  John,  N.B. It  is  stated  that  i  ^^oy,  and  an  Increase  of  centage  of  actual  to  average  produc- 1 

construction  work  on  the  Interna- !  figure  for  June  lion  in  June  was  only  73.2  as  com-  |? 

tional  Paper  Company's  mill,  to  be  I  *5  month  period.!  Pare  dwith  80.2  per  cent  in  May  and 

built  at  Dalhoiisic.  in  northern  Xew '  P'_'odu('tion  this  year  aggregated  1.-  84.7  per  cent,  for  June,  1327.  Per- 1  ! 
Brunswick,  will  be  started  early  l''4,573  tons,  an  increase  of  167,300  rentage  of  shipments  to  average  pro- •  | 

next  month.  Tenders  have  been !  •^'^os  over  the  corresponding  period  duction  is  shown  down  at  78.6  p.c.  | 
called  for  the  work  which,  when!  of  1327.  The  continued  widening  of  from  80.8  p.c.  in  May.  ■  | 

completed,  and  operatin.g  at  full  ra-|  Ihe  spread  between  '(  a.nadian  and  Figures  for  June  and  for  the  6' 
parity,  will  cost  somewhere  in  lhe;l'-  'S.  output  of  newsprint  is  graphi- !  month  period,  with  comparisons,  as; 
\ioinity  of  $15,000,000  and  have  a!  rally  indicated  by  the  fact  that.  i  compiled  by  Uie  Newsprint  Service 
capacity  of  500  tons.  At  Dalhousie  it!  whereas  for  the  first  half  of  1927 ;  Bureau  of  New  York,  follow;  — 


Av<»rage 

70  2 

?!2.S 

8fi.4 


Tons  Av<»rage  Tons 

132S — luno .  102. "01  70.2  ISO.O.Ifi 

Six  Month.s .  l.ir.4.,';7a  82.3  l.l.St.tlS 

.  007.fi«3  8fi.4  082.421 

■  SP.7.T.i,8  .  .  ,  802.27;! 

•  747.,'i.'!7  ...  74.S.2fi2 

‘  .  87?. 143  .  .  .  877. ?in 

'  821.807  ...  S1.0.n.'.7 

.  .M  4.803  ...  .021.380 

‘  372.102  ...  383.010 

I’MTED  STATES  AXD  CANADIAN  OTIM.S. 


I?27— 
1026— 
1025 — 
1024— 
10  2.3 — 
1022— 
1021— 


Six  Months .  l,ss.3.37.'; 


1. . 510. 400 
1.4.38.088 

1. . 38.3. 038 
1,204,74.3 

087.550 


.307.837 
1.85.3.827 
1.741.S08 
1.730.01  1 
1.407.807 
1. -4  28.3  24 
1.37.3.548 
1.212.080 
077,402 


Largest  Manufacturers  of  Paperboards 
in  Canada 

MAJrrFACTVmNG  ALL  GRADES  OF  THE  FOLLOWING  BOARDS  I 

CHIPDOABri  NEWSBOARD  ?AT  LIXED  BOARD 

strawboa.^d  woodpulp  board  coxtaever  board 

WHITE  .  PATENT  COATED  BOARD  AND  SPECIALTIES 

1 

MILLS  AT 

Frankford^  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  pjjices:  No.  2  Seigneurs  Street.  Montreal 


1028 — June  .  .  .  . 

Six  Months 

_  ..  •< 

1928 —  "  ! 

1925 —  " 

1924 ..  .. 

1923—  ■■ 


NORTH  AMERICAN  PRODrCTION. 

Canada  C  nit.  States  Nfld. 
.  102..301  119.873  18.835 


1.1  84.573 
097.880 
S0.3.7.'..3 
747. .5.37 
870.143 
821.807 


718.800  1  1  1  865 

775.043  08.873 


Total 
332.329 
2.002.740 
1.878.981 
1.828.40.3 
1.551,225 
1.478,268 
1.421.078  . 


J.  G.  G.  KER«iy 
President’ 


DAVID  F.  ROBERTSON  CHAS.  E.  WHITTEN 
General  Manager  Secretary-Treasurer 


PRICE  BROTHERS  &  COMPANY 

UMITED 

\Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


i.s  said  that  the  closing  date  for  the  ^  • 

tenders  is  not  later  than  July  20th'  *  anadian  mills. 

;ind  that  work  would  be  awarded  byi  r-  j  ..  .  \  o...,  ,  ! 

•  1,0  nr.a  (ha  I  Irodiietlon  Actualto  Shipments  Aver.  Mill  ' 

rnonth.  j  Tons  Average  Tons  Produc.  Stocks  , 

This  will  be  the  logical  sequence  102S — lune .  102.301  70.2  ton. 0.38  7S  8  47037  1 

to  the  completion  of  the  hydro  de-l  Six  Month.s .  1.1  84,573  82.0  1. 154.448  822  47.0,37; 

velopment  at  Grand  Falls  by  Inter-  .  25;  i:!.  M 

national  Paper  Company  and  will  be  1925 _  "  ■•  !!  747!,5.3'7  !!!  74.3'2S2  2.3  085 !  I 

another  new  pulp  and  paper  mill  to  -”7  ’—  “  .  87o!i43  ! . .'  87'7!oi<i  ! ! ,’  i.5!272  ,  I 

be  in  the  course  of  construction  in  —  ”,  .  821. 807  ...  si.5.n.-,7  ...  13.804 

the  Maritimes  as  work  is  now  under  ..  ..  .  3-^fn’^  '■  i-nn- 

way  on  the  plant  being  built  by  the  “  ‘  . .  "  ■  ‘ 

Killani  interests  on  the  Mersey  Riv-  I’NITED  states  and  Canadian  OIILI.S.  , 

er  in  Nova  Scotia.  The  two  projects  ID2S — June .  31  2.084  80  8  .307.837  70.5  87.016: 

'  alone  will  represent  an  outlay  of  be-  Months .  ^55!*  J-’  ■;  1.85.3.827  8i  2  87.918 

,  tween  $25.O0n,non  and  .$.30.0on,onn  and  •  ••  i!  }'l30  9n  ,3o'i^, 

:  mark  the  rapid  development  of  this  1925 —  "  "  V.  .  .  i.. 510,490  i!407!so7  55.7V4  ; 

,  industry  in  these  provinces.  D'24 —  "  "  .  1.4.38.088  ...  1,. 428. 324  48.841 

It  is  believed  that  the  Dalhousie  ■■  .  ■"  I  21'^  "ailj  •' 

,  plant  will  operate  first  on  a  250  ton  1921 _  ••  !!!!!!!!  '987  550  ^  977’49e  '  ''  lo'sse' 

it  will  employ  some  300  hands.  In  north  American  prodfction.  I 

addition  to  this,  the  announcement  Canada  knit.  States  Nfld.  Mexico  Total 

that  Dalhousie  has  been  selected  as  gi2”\fnnthq .  1  isf '2-9  111  ks'-’  i'-i?  •> 

_ _  J  .  ,,  bix  Months  .  1.184..ii3  ,18.800  111  86.,  7. ill  2,002.749 

the  site  puts  an  end  to  all  rumors  1927 _  .  997. 88?  775.043  98.873  7.508  1  878  981 

as  to  where  the  new  mill  would  be  192S —  "  .  S9.3.7.'-.3  S44!oi'7  S4!554  s!'i89  i!s28!49.3 

loeated.  The  plans  call  for  main  '025 —  "  "  747.5.37  782.953  ,34.486  6,269  1.551,225 

'  building  finishing  and  storage  10?4—  "  "  879.143  758,92.3  32.452  5,748  1.476,266 

nuiimng.  iinisnimg  ana  storage  1923—  ■■  ■•  821.897  781,339  32,012  6.O00  1.421.078 

!  rooms  etc.  etc.,  and  the  sulphite  mill  1  ‘ 

I  group  of  structures. - —  ; 

1  The  property  consists  of  some  i 

'  100  acres  and  will  be  used  as  piling  _ 

I  grounds  etc.,  etc.  It  is  further  eta- 1  /  '  m  /% 

ted  that  International  Paper  Com- 1  >#  ^  A  m  Ix 

pany  Limited  as  taken  further  op-  ^  f  ^  ^ 

tlons  on  property  in  Dalhousie  for  ^  , 

purposes  connected  with  the  mill. 

I  Representatives  of  prominent  con¬ 
tracting  firms  are  already  on  the  E-  Victor  Donaldson  becomes  pre-  ager  to  the  general  managership  tO' 
scene  ready  to  prepare  their  csti-  sident  and  general  manager  of  First-  w  hich  he  was  appointed  in  1324. 
i  mates.  brook  Boxes,  Limited,  which  w  ill  be 

.  ..  rv  la.rgest  wholly  Canadian-  owned  „  -  President  of  the  C.  P. , 

ADITIRI  U  A  ADC  corporation  In  the  -Industry,  follow-  «  •  f ojn  ! 

ADIIIDI  nltu  ing  the  amalgamation  of  Firstbrook  Britain  after  ^iP  J-O  the, 

^  other  side  which  combined  business 

HU  YDAAYTAYC  CAYIC  . . . .  ■  with  a  short  holiday.  He  found  an 

111  iAUUUUIu  rALLu  l  improvement  in  the  British  business' 

^  industrial  situation  and  a  sound- 1 

- - rrp  .  er  economic  outlook..  On  landing  in  ! 

Toronto  to  Have  Working  Office  Canada  Mr.  Beatty  took  occasion  to 

Similar  to  Tliat  in  correct  any  misleading  impressions  | 

M  ,  I  th-4t  might  have  been  gained  from 

monireai  published  reports  of  comment  made  , 

— ; -  on  the  Imperial  wireless-cable  mer- ' 

Asked  regarding  a  Toronto  report  gcr.  Dispatches  from  I/ondon.  he ! 

that  the  Abitibi  Power  &  Paper  Co..  said,  might  have  led  to  the  conclu- j 

would  move  its  head  office  from  9  wion  that  he  had  not  onlv  forwarded' 

Montreal  to  Toronto.  L.  R.  'Wilson.  I  some  recommendations  to  those  en- '  I 

managing  director  of  the  company,  gaged  in  merger  negotations,  but  that  1 

stated  that  the  hcari  office  of  the  ^  ..ssj,  Ins  comment  had  been  in  the  nature' 

company  is  at  Iroquois  Falls,  hao'ing  *  h9b  ' protest.  Such  a  conclusion  was  ; 

been  tr.'insferred  from  Montreal  in  v JHMB  1  altogether  misleading,  he  stated,  and! 

aceordahee  with  a  resolution  of  the  j  1  he  w  ished  to  have  it  corrected.  Brit- i 

shareholders  at  a  ^speci.il  meeting  ^  W  ish  government  officials.  Mr.  Beatty  j 

Mr.  Wilson  declared  that  the  Abitl-  j  \  ..il'-  movement  of  Britishers  to  this  coun- ' 

hi  comp.i.ny  has  purchased  a  proper-  J  2g||E|]f  NMyr  y 
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ABITIBI  H.Q.  ARE 
IN  IROQUOIS  FALLS 

Toronto  to  Have  Working  Office 
Similar  to  Tliat  in 
Montreal 

j  ■  ‘  ' 

Asked  regarding  a  Toronto  report 
that  the  Abitibi  Power  &  Paper  Co.. 
tvould  move  its  head  office  from 
Montreal  to  Toronto.  L.  R.  'Wilson, 
managing  director  of  the  company, 
stated  that  the  head  office  of  the 
company  is  at  Iroquois  I'^alls,  having 
been  transferred  from  Montreal  in 
aceordahee  with  a  resolution  of  the 
shareholders  at  a  special  meeting 
held  here  on  April  2. 

Mr.  Wilson  declared  that  the  Abiti¬ 
bi  comp.i.ny  has  purchased  a  proper- 
I  ty  in  Toronto  and  will  establish  a 
working  office  in  that  city.  The  head 
office,  he  said,  will  remain  in  Iro- ! 
i  quois  Falls.  Ont.,  and  there  will  he  | 
,  a  working  office  in  Toronto,  similar' 
I  to  the  one  In  Montrca-l,  which  will  be  : 

I  continued  as  heretofore. 


HEAD  OFFICEi 


CANADA  CEAfENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Canadian  Wational  Railways 

Department  of  Natural  Resources 


"Mtnerala  and  Mining  .  indUNtrIrn  In  the  areas 
served  by  the  Cnnndlii,tt  Notional  Rollwayn** 
—a  booklet  recently  ptibllolird  by  the  Depart¬ 
ment  of  Natural  Resn'ur,  r.i  of  the  C.  N-  R.. 
ond  now  In  Its  Fourth  jFdltlon— -contolns  data 
covering  mineral  rrsoujrccs,  metallic  and  non- 
mctnlllc — In  every  pro.vinco  of  Canada. 

This  brochure  Is  avolltible  for  free  distrihu. 
flon  to  all  persons  It'itcrested  In  Canadian 
mining.  Write  to  the  following  address  for 

U  ll>p>  !  1 

C.  PRICE^nREEN, 
Commissioner. 

C.  N.  R.  Gentrol  Offices, 

Montreak,  p.tj. 


The  Home 

to  Guide  your  Purchase 

STEEL  18c  IRON 
PRODUCTS 


BIG  PROFITS  GAIN  ^  a  F„u„d 

p/Vn  MAATI^  ;  pointed  to-the  newly-Lreatcd  iiosition 

MIK  lllINJJ  IiIIjIVIM/ flcpnty  minister  of  fisheries,  in 

aval  ifavriKar  tiavtaaiaad  ,-econim6n-dation 

- -  j  pf  (^p  i>,incan  '  bmmissinn,  joined 

Gross  For  Past  Year  Increased  the  fisheries  serviee  some  thirty 


I  Pelei.g  How  land,  who  has  been  { 

s  ’  cleeted  president  of  the  Confedcra-i 

IF  r  .  ^  \  Don  Life  .Association,  to  fill  theva- 

’  fancy  caused  by  the  death  of  J.  K.  | 

Bros..  Limited.  The  Rudd  Paper  Box  MacDonald,  is  president  of  the  Im- 
4'ompaiiy,  Limited,  and  t'anada  Car-! 
tons.  Limited.  i 


I  by  $1,250,000 — To  Offer  I  ‘he  late, 

.  jj.  .  1  c.  1  i"'!'  l/ouis  H.  Davie.s  w;ns  yiinister  of 

Additional  stock  ;  ;\i;,,.jnp  ;,,nd  I-'ishcries.  He  has,  in  ; 

- -  j  the  meantime,  acquired  a  most  com-  1 

I.ondon. — Lord  Melchetl.  (former- '  prehensive  gra^'p  of  all  phases  of: 
,  ly  Sir  Alfred  Mond).  while  ipresiding  .  the  fisheries  indii.-tiy.  He  lias  been 
at  the  annual  meeting  of  the  Mond  !  for  m.iny  yi  ;r.  s  in  the  position  of  di-  ' 
i  Nickel  Company  recently,  announced  '  ,-ect.or  of  fisheries  and  chief  adviser  : 

;  ;in  increase  of  .$1,250,000  in  the  gross:  to  the  department  in  all  national  and 
profits  of  the  company.  The  min- j  jofp,-n;itjonal  matters  affecting  the. 
ing  properties  arc  located  in  Ontn- ■  fj5,,po,.jp,,;  He  i.s.  by  reason  o-f  thCj 
,  rio.  The  industry  to-day  was  on  a  .p^fpnsive  knoweldge  thus  acquired.  I 
i  sounder  and  more  stable  basis  than  1  .,f),,„ji-ahly  equipped  for  the  duties  of, 
lever.  Lord  Melchett  said.  tPp  ,.,p^v  pnsiiioii  to  which  he  has 

I  A  resolution  was  adopted  increas-  1  ppp^  elevated 

I  ing  the  capital  by  1.200,000  shares  of  1  ^  _  , 

'  a  total  value  of  $.3. 000,000,  of  which  '  ~  | 

i  half  w  ill  he  issued  immediately  I  ' 

with  existing  shareholders  having  an 
'option  to  purchase  at  a  favor.able. 
i  schedule.  | 

Dill  Reali/e  $s.0.‘)fl,000. 

I  From  its  offering  of  600. 000  com-  ; 

I  mon  shares  at  5.5  shillings  each.] 
i  Mond  Nickel  Company  will  realize | 

I  £1.650.000  for  trea-'iiry  purposes.,' 

I  or  approximately  $8,000,000.  This  ' 

!  is  understood  to  he  for  the  purpose  j 
i  of  prtyvdding  for  fin-aneing  of  huge  | 

1  development  and  eonstruetion  plans., 
made  necessary  by  the  raipid  growth  1 
in  the  demand  for  nickel  and  its  pro-  ] 
duels,  and  the  sensational  develop- 1 
ment.s  at  the  E'‘rood  I6extenslon  pro-  ] 

;  perfy.' 

Mond  Nickel  has  secured  similar, 
j  results  at  depth  on  the  Frood  Ex- , 

I  tension  as  International  Nickel  has  ; 

'  on  the  adjacent  Frood  Mine.  These] 
tw  o  properties  ore  expected  to  make  j 
I  the  Sudbury  area  as  famous  for  its  ; 

I  copper  as  it  has  been  for  the  nickel  1 
I  deposits.  I 
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Commercial  Alcohol 
NATIONAL  DISTILLERIES  LIMITED 

HEAD  OFFICE  :  :63  ST.  JAMES  STREET,  MONTREAL 


Distilleries  : 
Lachlno, 

St.  Bonifaco,  Man. 


Sales  Offices: 
Montreal  —  Toronto 
Winnipeg  —  Vancouver 


Telephone  Liincti^ler  OSOIS. 

A.  J.  F.  MONTABONE,  M.  A.  I.  E.  E. 

COXbfI.TIXIi  KM-XTIlU'.VI.  E.MilXEIIll 
SpeciaHj— I’lilp  and  Taper  Mill;  Kleefrienl  Equipment. 


Tower  TIanfs,  Ele. 
niTERIAE  THEATRE  BTIEDIMi 


jpeiial  Bank  and  of  H  S.  Howland.'  niPERIM.  THFMRE  lUIEDIN 

I  Sons  I'ompany.  wholesale  hard-  l.llMt--V  ■  ■ _ _ 

I  ware.  He  has  been  a  member  of  the  **— *"  '  _  _ ~ 

<  ontederatinn  l.ife  directorate  since'  <■ - ^ - - — 

1314  and  for  some  time  past  vice- •  Qutput  of  Lead,  Tin 

president  of  the  company  and  chair- 1  j  w-  »»/  c _ li¬ 
man  of  the  board.  His  successor  a.“  smaller 

vice-president  is  R.  S.  tValdte.  presi-  '7  ,  .... 

dent  of  the  t'ictoria  Harbor  Lumber'  Ottawa.  According  ^  a  stute- 

<  ompany.  vice-president  of  the  Gen- ' Dominion  Bureau  of 

eral  .Accident  Assurance  Company ,  output  from  the  lead.  tin. 

of  Canada,  and  a  director  of  the  Ini-i'*nd  zinc  products  industrv  in  ' 
porial  Bank.  -  '  ada  during  1327  was  valued  at  $0,- 

- - - - - -  I  143,032.  This  figure  was  slightly  I 


MONTREAL. 


porial  Bank. 

Rich  Money  Prizes  For 

World’s  Grain  Exhibition 

Regina.  —  Provision  has  been 


A  BELT  FOR  EVERY  PURPOSE 

Pulleys — Saws — .Mill  Supplies 

N.  SMITH  BELTING  WORKS 

i:5S.14n.l42  YORK  ST.  TORONTO  2. 


under  the  record  for  the  industry  es-  Property  Corporation  of  Canada, 
taiblished  in  1326  at  $5,184,036.  Limited 

Twenty-five  factories  in  t  anada  ustatk — mortgage  loans. 


were  engaged  principally  in  the 
manufacture  of  lead,  tin  and  zinc 


HAMILTON 


MONTREAL 


imadp  for  $202,500  in  prizes  for  the  i  **i  lOSi;  10  were  located  in 

;  World's  Grain  Exhibition  to  be  held  ;  OnCirio.  8  in  Quebec.  ^  in  .Manitoba, 
in  Regina  in  1332.  This  is  exclusively  in  British  Columbia  and  1  in  New 
of  special  prizes  that  may  be  insti-  Brunswick.  If 

lilted.  The  eoinmitfee  appointed  ^  -Aolhl 

.  the  Hon.  tv.  R.  Motherwell,  Dominion  I  mnP'o>nient  ®  , 

(GROWING  BUSINESS  '  W.  G.  Watson.  general  -nager  - 

pRoS  fo  i'no/.'iTo  cu..., 

i  riXUrAlCl/llVlLJ  tU.I  hen  appointed  to  the  board  of  direc-^^f  "''‘h  JJP.OOO  in  prizes:  Dye  _ 

!  - — -  I  tors.  Born  In  the  county  of  peel. ; Parley  with  $15,000  in  co  ii  -rtw  \ifi)  PRODt'CTS.  | 

i  Sales  of  Eno's  “Fruit  Salt.''  pro-  Ontario,  and  educated  in  local  piiblie '  i^^ee  classes  of  field  peas  '  Arpnrrfiir’-  to  a  rearort 

idiiced  and  sold  by  J.  c.  Eno.  Mniit- 1  schools  in  Halton  County  and  Oak-  '"-i  h  p.OOO  in  prizes;  two  classes  of  OUawa.-Accordin» 
i  ed,  and  which  company  is  w'holly  i  vtlle  high  school  Mr.  Wat.son  came  Del-d  beans  with  $3,000  m  Pnzes;  fw^o  by  the  But  can  of  Statlstacs.  P^mluc  | 
controlled  by  International  Proprie-  to  Toronto  as  a  lad  in  1888  and  1  classes  of  soya  beans  with  $1,000  Don  fiom  '.  <  -nn-a.,  qur- i 

i  taries.  Limited,  are  rqported  to  be  started  a  career  which  has  been  j  one  class  of  rye.  $a.000;  one  class  of  Prodiic  _  vdiirH  at  $3  7*36  715  ' 

(showing  lareg  increases,  the  volume  made  successful  by  the  application  wheat  $3,000;  four  classes  ^  corn.  Ing  L-  ‘fip.,,,,.  vpt  -itt  lined  fori 

to  date  in  1328  .showing  a  largerln-  of  ability  and  energy.  He  served  in  $30,000;  one  c  ass  of  nee,  $2,000;  two  the  highest 
I  crease  than  in  any  previous  year.  various  mercantile  houses  until  classy  Of  millet.  $*.000,  one  class  Of  niants  were  ^ 

Participating  shares  of  the  hold-  1837,  wihen  he  entered  the  service  of  alfalfa.  one  class  of  red  put  ,;_!i„.;(rv  of  which- 

ing  company  were  recently  offered  the  Toronto  General  Trus^  in  clover,. .$1,000;  one  class  of  alsike.  Included  ‘ .  .  '  distillation  ' 
to  Canadian  InvestorB  at  $40  per  which,  institution  he  has  wafljHup  $1,000;  one  cl^  each  in  sweet  clo-  lO  were  eng  g  ^  .„f'actured  dls- I 

share,  and  are  reported  to  have  met  .^bn  offices  of  j^^BiIlt,  ver.  Umothy,  brome  grass,  mangles  of  coal  mr  and  7  uia.iufactured  dls  | 

1  — ...  — ..  InfectaJits. 
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IFfiiaiiflal  ffinrs 

j,  .  ^  _  jto  half  a  inillloD  dallars  on  the  study  of  means  for  the 

Von*r*!!i.  V.7Thr%Vonue^Fin“»VciU"nm«7C^  j  f'xtPrminatlon  of  this  pest.  If  that  expenditure  were  to 

»>ninpaiiy,  i  result  in  .an  effertive  and  ernnomicallv  nosstble  method 


Says  Germany  Can  Pay  Reparations  Under 

the  Dawes  Plan 


EMMKT  I  ox  . 
p^tid  nrRxsiDK 

J.  w.  TTSOX  .  . 


_ j  result  in  an  eifeetive  and  economically  possible  method  _ _ _ _ _  ! 

of  trcvtlment.  The  rertalntv  of  freedom  from  black  .  ^  .  j  .  j 

.  .  I  resident  ,  _ ■„  .-feum-a  tntn  dang-ers  Hkelf  to  beset  the  ,  out  of  Germany.  This  process,  at  i  debts,  before  we  stand  In  the  credi- 

(ieneral-  Manacer  ,  ^  '  o  e  s  -  Dawets  Plan  when  it  enters  into  full !  the  present  stage  of  the  reconstruc- 1  tor  po.sition  toward  the  rest  of  the 

- l'  anada  in  the  earlier  part  of  the  summer,  as  well  as  operation  this  fall  are  described  as  i  tion  of  Kurope.  is  a  wholly  natural  j  world  in  which  Europe  actually 

Mnnagint:  Editor  !  making  the  northern  wilds  much  more  valuable,  to  Can-  "doctrinaire  hobgoblins"  hy  George  and  healthy  one  for  all  concerned,  i  stood  in  1313. 


BERNAKti  K.  S.WnWEl.Ti,  F.ILS.r.  C'lintrlbuting  Editor  I  adians  themselves.  We  can  no  longer  afford  to  lie  down  P.  Auld.  former  Accountant-General  |  and  in  normal  condiflon.s  It  seems 


placidly  under  an  .affliction  which  science  may  have 

SPBSCRfPTIOX  PRiri-.t  In  «  nnn.li,.  .s.a.OO  n  yrnri  i.ionns  to  deal  With 

tor  Klx  month*..  In  Orent  Britnin  13*..  n  yenri  To.  : lue.ina  to  Heal  witn.  fer  problem  —  The  Dawes 

for  Kix  month*.  In  the  I'nitr.i  stiitp*'.  sa.-io  n  yrnrj  ' - - -  Practice  and  Prospect."  if 

vrnr.  ""r*'"-  ’  "rrisn  „  T  J  ...  National  Foreign  Trad 

*i  '  month*.  I  Flilhtinfi  thc  Power  Industrj'  di. 

>  rnrd*  on  nppMcntlon  nt  *ill  onr  of-  i  So  .  .  .  i  .*  TVio  fiffS  fho  r>m- 

flop*  or  from  any  rr*pon*lhir  .«<ivrrti*tni:  Asrrnry.  iipHE  Public  Ownership  League  of  America  In  Its  ineririn  year  ot  tne  uaw 

C-4  3M,  ADnBKSs.  .•Fintimr*",  vv.  f.  .  odr.  I  Seventh  annual  report  savs  :  operations  begins  on  Sept, 

IIPAD  OFFICK.  Montreal.  Lancaster  0381.  At!  Depart-  *  and  will  impose  on  Germany 

ment*.  j  $5,000  a  year  morp  than  w©  no^  ha^©  wouin  {Standard  paym©nt  of  2*^ 

TO!io\to  office*  (I.  Jordan  Street.  BeproentatlTe.  j  more  than  double  the  work  the  League  can  do  and  billion  gold  mark.s  per  yoar. 
...  '•  t*‘*»e"*«®»i«e.  Phone.  f.IkIo  346.VS.  ij  ‘non-er  trncif  nut  of  business  but  There  Is  TO  visible  or  tan- 

WP.STKRX  REPRESEVTATIVE.  C.eo.  D.  f.Ittu*.  143;  0“’^  P“t  pOWer  trUSt  OUt  Of  hU..inesS.  DUl  reason.  Mr.  Auld  savs. 

1  •  I  why  Crermany  cannot  meet 

nej,^*r‘2tnt’ive*  I  By  the  "power  trust"  It  means  the  electric  light  this  payment  now  and  in 

-NEW  YORK  OFFICE,  2.3  Rearer  .«treet.  Robert  s.  ^  ^nd  power  Industry.  That  industry  represents  a  total  years  to  come. 

_ Fariry.  I',  s.  Rrprr*rtnatlrr.  Tel.  Hanover  2318-B.  fixed  investment,  as  Of  December  31.  1327.  of  $2,675,-  There  are,  however  pure- 

,  .■  *■  -  ;  onn.nno.  it  serves  some  So.OOO.OOO  Americans  Several  psychological  h.Tndicaps, 

i^rvotrrj  In  tfir  iit/rrr.^f.^  of  thr  fiit'c.tfiitp  public  In  tn^ '  ,,,,  ,  .  ,  .  ,  i.i  «*,«  Continues  Mr.  Auld,  to  the 

h'-f.rt  tMt  ih^  (n,.fi^r„cr  of  cnpltnl  is  rssentlal  to  fbe  |  millions  Of  them  are  investors  In  the  securities  of  the  g^^^th  operation  of  the 
sraitUffn  of  finarcr,  thr  prosperity  rtf  inriustry  and  ffce :  industry.  t  ountlng  insurance  policyholders  and  sav-  plan,  and  the  Keynes  school 
drxieloprrtf  nt  of  our  resources.  Ings  hanks  rt'positors.  reports  Indicate.  52.00(1,000  of  economists,  whose  view.s 

sr  j  Atuericans  are  directly  and  Indirectly  affected  by  the  'ife  reflected  In  some  circles 

MONTREAL,  FRIDAY,  , IT  LY  20,  132S.  .  .  .  ,  .u  ki.  .in.  in  this  country,  seem  deter- 

- — - — . . -  .  _ _ _ _ _  j  investments  of  this  and  other  public  utllltv  Industries,  P,.y  calamity  up 

^fnclr  Fvclianrioc  -and  Qorvico  '  industry  put  out  of  hulsness  ?  They  to  the  very  last  possible  mo- 

OIULK  t.\tndngeb  ana  C5ervite  have  never  s.ild  so.  savs  the  Public  Service  Magazine,  ment.  They  are  having  their 

The  governors  of  the  Montreal  Stock  Exchange  are  ^  last  Innings  right  now  since 

to  he  commended  for  their  present  attitude  in  re- ^  devastation  would  be  accomplished  l.s  not  |  ^’J^Vs  p^l.Tstm  com^ 

rus  ng  to  fall  in  with  the  suggestion  to  close  the  Ex- .  clear,  hut  presumably  by  means  of  public  own- jto  operate  under  the  stre.ss 

chaage  all  day  .Saturday  during  .Tuly  and  August.  They  |  propaganda.  The  statement  is  remindful  of  of  Its  maximum  pressure  on 

have  evidently  recognized  that  the  Exchange  owes  a  j  boyhood  which  were  to  be  put  I  G^'^mny,  then  obviously  the 

duty  to  the  publir  to  remain  open  for  business  on  all  j  ^  ,  -ff-ot  tne  nint- far  qc  .*-<»  mraii  ' harbinger.^  must 

g  d  .  s.  That  is  as  1.  should  be.  |  p.j.pp  jp  jjjp  trouf,]p  pf  digging  up  the  two  ;  ended  and  their  cause  is 

A  step  further  in  the  direction  of  rendering  adequat-  ;  ppp^.^lv  be  with  the  $5,000  which  lost, 

trading  servicp  to  the  inv.sting  public.  The  Financial  ;  Ownership  League  is  asking.  I*!® 

Tiroes  believes,  bp  the  maintaining  of  a  con- i  _  Da'we.s  Plan  of 

tlnuous  trading  .'lession  from  in. on  a.m.  until  3.0n  pm.  n 

Thlo  w-ouM  not  only  dispose  of  the  disadvantage'  Filibustering  at  Ottawa  Sriraj,  ?nveX 


Fighting  the  Power  Industrj' 

The  Public  Ownership  League  of  America  In  Its 
eleventh  annual  report  says  : 

"$5.noo  a  year  more  than  we  now  have  would 
more  than  double  the  work  the  League  can  do  and 
W’ould  put  the  ‘power  trust'  out  of  business,  but 
we  haven't  the  $5.00n." 


There  are,  however,  pure- 


of  the  Reparations  fommisston,  in  a  |  due  to  go  on  for  a  long  time  But  i  ’ 

stateme.nt  on  "The  .Mythical  Trans- 1  the  Keynes  school  Is  determined  that  |  "The  sum  and  substance  of  the 

fer  Problem  —  The  Dawes  Plan  la  j  the  American  Investor  shall  believe  '  matter,"  Mr.  .\uld  conioludes.  'so  far 

Practice  and  Prospect."  isi.-'Ued  hy  !  it  to  he  a  dangerous  a.nd  unnatural  ]  as  supposed  dangers  of  debt  collec- 

tbo  National  Foreign  Trade  Couu- ;  process.  If  the  Investor  should  |  tion  In  goods  are  concerned,  is  this:; 

cH.  [take  these  ideas  seriously  and  stop  i  That  If  in  the  future  we  decrease 

The  fifth  year  of  the  Dawes  Plan’s  loaning  our  surplus  capital  to  Eu- 1  our  exports  and  increase  our  im- 
operatlons  be.gins  on  September  1  rope,  the  result  would  undoubtedl.v  I  ports  It  will  be  for  reasons  unre- 
and  will  Impose  on  Germany  the  full  be  a  political  and  commercial  crisis  ‘  lated  to  the  debts  and  coinnected 
standard  payment  of  2^  in.  f  »«**,'  solely  with  the  matter  of 

billion  gold  marks  per  year.  I  he  German  AWItnne. _  capital  supply  and  demand. ' 

There  Is  no  visible  or  tan-  |  jn  circumstances  which  we  i 

gible  reason,  Mr.  Auld  says,  ^  '’i  the  pa-st  as  a  debtor  na- 

wby  Germany  cannot  meet  tion  and  Europe  In  the  pres- 

thls  payment  now  and  in  '/  'r  ent  as  a  debtor  continent 


1000%  PROFITS 

were  made  by  Investors 
from  Ian  Investment  of  $320 
in  a  Company  manufactur- 
Inpr  ^jlnger  Ale. 

We  believe  an  Investment 
In  t'hr  shares  of 

Ke-'Hy  Dry — Pure  Juice 
Corporation 

(j'ffers  an  opportunity  cora- 
•parable  to  tne  one  men- 
'tloned 

t  Full  details  will  be  gladly 
1  furnished  without  obliga- 
^  tion. 

I  Write  todav  tor  the  prospeetu' 


si  .  V 


_  MONTREAL,  FRIDAY,  .IT'LY  20,  132S. 

Stock  Exchanges  and  Service 

The  governors  of  the  Montreal  Stock  Exchange  are 
to  he  commended  for  their  present  attitude  In  re¬ 
fusing  to  fall  in  with  the  suggestion  to  close  the  Ex¬ 


duty  to  the  public  to  remain  open  for  business  on  all 
but  legal  holidays.  That  is  as  it  should  be. 

A  step  further  in  the  direction  of  rendering  adequate 
trading  servicp  to  the  invtsting  public.  The  Financial 
Tiroes  believes,  would  b®  t.hc  maintaining  of  a  con¬ 
tinuous  trading  .'lession  from  in. on  a.m.  until  3.0n  pm. 
Thill  wouM  not  only  di.spose  of  the  disadvantage 
whh'h  the  (  anadi.an  Inve.i^ting  publir  now  suffers  dur¬ 
ing  one  and  one-half  bour.s  of  active  trading  in  New 


Discrssib'o  D.\WXS-PLAN  P.E^^SIO^• 

Tut  OtsMAv -MinitL  Trr  mercy’s  sake,  lichten  this  biL-deiir 
-^K'Qide^adQTSuh  (BwUn). 


have  found  to  be  thoroughly 
healthy  and  stimulating. 

"But  who  is  there  who 
thinks  that  this  situation  is 
going  to  arise  soon  or  sud- j 
denly?  VYhe.ther  Its  possl- 
hdlitles  relate  only  to  the 
satisfaction  of  natural  and 
complementary  demands  of 
the  natlon.s.  concerned,  or 
whether  they  contain  a.l.'io 
elements  of  danger,  we  may 
safely  agree  with  the  econ- 1 
omtsts  as  to  the  unlikelihood 
of  Europe’s  soon  producing  . 
an  export  surplus  (.'an  we 
not  then  for  the  present  en¬ 
joy  at  its  full  artistic  value, 
without  Indulging  in  too 
many  anticipatory  .shivers.  | 
their  thrilling  depiction  of : 
what  will  one  day  happen 
when  American  industry  in  ' 
the  role  of  Little  Red  Rid-j 
Ing  Hood  comes  face  to  face 
with  the  ugly  fangs  of  Eur¬ 
ope'  Export  Surplus  ?’’ 

"Fundamental  economic, 
principles,”  the  Council  i 


1  E.«fiib'Gho.l  1010 

Credit-Canada  Limitee 

,  IA'V£srA/E,VT  B ASKERS 
iiU'rt  Sf.  James  St.,  Montreal 


which  the  (  anadi.nn  Inve.i^ting  public  now  suffers  dur-  »rHE  filibustering  tactics  employed  by  a  little  anti-  twin  thrMt  that  Germany  ■  1  "Fundamental  economic 

ing  one  and  one-half  bour.s  of  active  trading  in  New  1  capitalist,  anti-corporation  group  In  the  House  of  cannot  ereate  an  export  sur-  principles,”  the  Council 

_ ,  ,  ...  ,  .•nmnir.n-  wi-iiob  eii,-,-»naoa  i„  1 « =-1 I  a  ♦  plus  large  onough  to  t  akc  Cafe  of  her  i  Of  considerable  proportions,  affect-  states  in  the  I- inal  Declaration  issued 

York  but  It  would  show  recognition  of  the  larger  vol-  c  onimon.-,  « Inch  succeeded  in  holding  up  legislation  unknown  terrors  ing  this  country,  as  well  as  Europe,  i  following  Us  Houston  Convention. 

ume  of  business  now  being  tendered  by  the  public  to  ' •uf’  affairs  of  important  public  service  cor-  jn  t^p  problem  of  transferring .  The  discoverers  of  the  transfer  ’’have  not  undergone  any  change 

the  brokers,  and  would  perhaps  further  inere.ase  bu.sl-  porations  during  the  recent  session,  despite  the  indlcat-  funds  from  German  to  foreign  problem  are  playing  with  forces  of  with  reference  to  the  question  of  war 
nes.s  during  the  noon  hour  when  many  traders  have  the  attitude  of  the  majority  of  the  members,  was  referred  account.  a  highly  explosive  nature,  both  eco- '  reparations  and  Inter-ally  debts  slm- 


opportunify  of  visiting  the  local  hoard  rooms. 


to  hy  tho  Bell  Telephone  Co,  in  a  circtilar  letter  to 


The  Financial  Times  in  its  issue  of  .Tune  Sth  -'haveholdcrs  .accompanying  quarterly  dividend  cheque.s 


gesfi  d  that  Canadian  stock  exchanges  consider  tlielr 
respon.'ibilities  to  the  public  in  rplafion  to  their  prhi-  Y'- nr  rt-mp.Tri.v"..  hill  b-r  imTr.a.xeri  cap'tal-raislng  pew- 
leges  rather  than  the  convenienec  of  their  floor  mem-  I'ennnittep'^.f  {iw '  uoii-r'*!V'V-nmi'ir.*i<r  ivnipan' 

hers,  and  the  ruling  of  the  Montreal  committee  against  ex' 


sent  out  la.st  week  as  follows: 


ount.  :  a  highly  explosive  nature,  both  eco- '  reparations  and  Inter-ally  debts  slm- 

if.  n.  If.  !  nomic  and  political,  and  their  ideas  |  ply  because  there  has  been  a  shift  in 

ought  to  be  cka.rly  recognized  and  the  relative  position  of  certain  na- 
There  can  be  no  doubt  that  the  tagged  for  what  they  are.  a,  body  of ,  tions  as  debtors  and  creditors.” 


predictions  of  a  breakdown." 


•y.Mir  rnmpnn.v-* 
f^r>.  Hlthnijah  pH: 

''t  till- 


Mr.  Auld.  "iincijib&tantial  though  solid  foundation.” 

'they  are  intrinsically,  would  tend,  if  Everybody  forgets.  Mr.  Auld  ye-  out  that  Germany’s  exports  for  1927  j 
given  credence,  to  bring  about  that  calls,  that  there  were  huge  debts  for  the  first  time  exceeded  her  pre-il 
very  catoikrophe,  just  as  the  spread  before  the  war  as  well  as  after  it  war  exports,  being  $2.425.0(>0.0f>0 1 
of  unfounded  rumor.s  in  the  street  The  rest  of  the  world  owed  Europe  ^  corriipared  with  .$2.41(5^00.000  In 
:  has  been  known  to  cause  a  disas-  .30  billion  dollars  in  present,  day  -  1313.  and  showing  a  gain  of  20  per 


theory  possession  no '  In  issuing  the  statement  the  Na¬ 


tional  Foreign  Trade  Council  points 


tile  Saturday  ramming  holiday  is.  therefore,  we  feel,  a  '  r‘'d'‘'nt  '-f  •t  ill, mg  . 
matter  for  congratulation.  '’'’’tVo’ rnninnl^v- 


(pANADA  PERMANENT 
i  BONOS 

Hfive  fkfood  the  erontest  of  all 
fUtsin — the  test  of  TIMK. 

\  Kop  more  thnn  hnlf  n  rentury 
'f  IheT  have  been  n  favorite  In¬ 
vestment  of  many  f»ruflent  and 
(experlenred  Investor*!. 

In  iiililltlon  to  lielna  an  un- 
vouestionahle  security,  the  BoniN 
ffffer  AperinI  ailvantaireA.  For 
(j^vample*  they  are  lesued  ne  re- 
fjjulred  f»y  Investors,  for  perlofln 
jJ^d  In  Alims  to  »»jlt  the  nceclA 
of^fnrh  Individunl. 

At‘\PPe^enl  the  rote  obtainable 
on  n^ount.s  Intestecl  In  tliOAO 

UondA^'lA  f  r 

^  I  p 

per  annum.  {rOTahle  hnlf-venrly, 
(  onslderlni;  t'^e  >lelil  b.aAi*  on 
iihlrh  other  h^ch-ernde  ^eeurl- 
tles  are  sclllnisV  ond  keeplnir  In 
mind  the  deride^  trend  towardA 
lower  ratcA,  thiP  Ia  a  very  ot- 
tractlve  rate  of  tjnterert. 

PlenAe  call  or!  write  for  full 
pnrtIcularA  of  thc^  Bonda  of  Can- 
nda*A  premier  itnortirane  cor¬ 
poration.  They^  offer  n  Apleii- 
did  opportunity  fWr  the  employ¬ 
ment  of  Idle  funeja* 

CANADA  PERMANENT 

MORTGAGE  CC^RPORATION 

14-18  Toronto  8tt^et.  Toronto  2 
Invest meiitA '  exceed 
$03.000, 0(H>.00. 


A  Alt  J  •  C4  rarrf;  hyudi  tr»an  ^iso  in  tiu'  unrM  for 

All  AiNi>aiiaaiati  ISt.  Lawrence  rcinipmabi-®  .vrwi.'r  rur^rt  .,n'i  of  th-  rni>$. 

T-._  ,  r  ,  polM’.v  anil  pra.  Ik  n  fully  iindi^rsto.vf}.  will. 

HK  ’‘f.i.'On  f©r  th©  onj©ctioiis  re^istprei  bniirv-r,  Iihy'  th*"  approval  ♦■'f  ptihn,'  npin^np  nf  tii'' 

the  St.  I.awrrncp  W.ntcrwav  prono' a'  at  ln--f  we-k  s  .n  rarliaiiK'iit  wlim  ttm  subiri-t 

rti  1.1.1  K  ^  ,.f  11,0  ..tpiial  im.-ri.-  of  th"  bu.-inrt.-  IS  again  boftire  them 

meeting  of  ih“  Great  Lakes-Hudion  Association  l.s  rf  f'  c  c..n.=idetatioii." 

cour:c  ih('  heliei  that  the  Waterway  if  carried  out  j-  ■  The  business  of  the  country  demands  that  some 
propo.=cl  would  bt  detrimental  to  the  shipping  business  change  be  ni.ade  in  the  rules  covering  debates  in  the 
of  the  I’oif  of  \ev\  York.  Th-tt  fact  is  not  in  itself  a  House  of  Commons  which  make  it  po-Tstble  for  a  few 

roa.'on  for  ary  oiijectinn  to  the  proposal  on  the  part  of  long-winded  obstructionkst- — whateM’r  tbrir  politics— 

<  anaJian';.  But  the  tirguments  advanced  by  the  New-  (o  defeat  tiie  will  and  desires  of  the  majority  of  the 
Yorker.-:  in  .-uppor*  of  their  objection  are  as  intere.^ting  fiifiiibers. 
to  f  .Tnad'-.n-.  as  they  are  to  Americans;  and  some  of 

tiifiji  \piy  interesting  indeed  The  chairman  of  hat  Will  the  T.S.SIIP  Rp5 

....  ...  ,0 
:  1  ■  -hr  Cniir.-I  State#  paying  tor  half  of  the  St.  Law-  I  „  . .  _ 


r"dirnf  of  t  ill, mg  out'  piU\it.’  hoi.j  pi-uv"i^pffrTtiv"  iii  ;  Of  unfounded  rumors  in  the  street  The  rest  of  the  world  owed  Europe  corriipared  with  $2.41(^00,000  in 

bi'x'kmp  ill'-  I'lisi^age  of  thi,-:  and  other  i-n»a ‘mre.^.  :  has  been  known  U>  cause  a  disa.s-  .30  billion  dollars  in  present  day’  1313.  and  showdng  a  gain  of  20  per 

.  Thr  ronipanv  rrooi-d  of  consrrv.ntivr  finanrjng  ;  trous  rtin  ou  the  deposit.#  of  a  bank,  values  in  1313.  beside  the  16  billion  I  cent,  over  1325.  when  Germany  took  QQDDDDDDDDDDDtpQDDDDDDDDn 

tion""  Thr'r'ffrrf  h^.^bern  lo"'  "ipualizTGon,^  There  is  a  clo'se  similarity  between  dollar#  in  commercial  and  inter-  the.  position  of  the  world's  third  ex-  g  ’  □ 

in  ratr;;  low  ri  than  aiii.ivh"rr  rise  in  tim  world  f.ir  ■  the  two  cases.  b''or  the  Dawes  plan  ally  war  debt:#  owed  Ihr  Fniind  porting  nation  away  from  France.  □  >rRic  D 

roiiipni-abir  ,vri-vi.-r  Tbr...r  „ti,ri  f„,.tK  of  tb..  oon, .  j  f |,pf j jp j,|  ^  vcr.v  Teal  and  deftn-  state.#  to-day.  But  debtors  paid  reg  George  W,  Wickersham.  former  “  *“  ■” 

wo"  bAirvr'.'  pHV^'\br^',iV''pr.  vVr.G 'f^  .sense  as  a  part  of  the  world  uiarly,  creditors  accepted  new  obli-  Attorney-General.  heartily  coni- 
pr.pl.-’-  irpir^rpijitj^r's  Ml  I’ii  r  1 1  a  iiir  ti  t  wiirn  "bV  sMbjrrt  Credit  systciii  I  ts  Operation  to-day  gallons  as  fast  as  old  ones  were  mends  Mr.  Auld's  statement  in  a 

■  f  111"  .  .-tpiiai  11".  d.-:  of  th"  bu.-:in"tr  is  again  bofor'e  them  depend.-  on  the  American  investor,  paid  up.  and  the  aggregate  of  for-:  foreword,  as  "clear  and  convincing, 

f'.r  con.=ideraiioii."  dollar  exchange  being  made ;  eign  lend.ngs  constantly  increased,  and  dispelling  many  of  the  fogs  w'lth 

The  business  of  the  country  demands  that  some  availaible  to  Germany  through  Am-:  In  actual  fact,  Mr.  Auld  calculates. :  which  economic  topics  are  cnvelop- 


fimcfions  in  a  \pry  real  and  deftn- 


State.s  to-day.  But  debtors  paid  reg  George  W,  Wickersham.  former 
uiarly,  creditors  accepted  new  ohli-  Attorney-General.  heartily  coni- 
gations  as  fast  as  old  ones  were  mends  Mr.  Auld's  statement  in  a 


erican  loans  which  furnishes  the  it  will  take  .53  years,  at  the  present ,  ed  In  the  writings  of  most  so-called 


means  of  transferring  the  pajunents  rate 


of  our  foreign  ,  economists.” 


■IOC''  |■1:n,!c<l  with  ninety  per  cent,  of  it  in  a  foreign 
■lun'ry  '  'I'bi'  oiijcction  i:#  likely  to  be  so  universal 
.-Americans  t.hat  we  find  it  impos.'ible  to  believe 
•■1  •!  tke  f';G(e'i  .^la'e.#  will  ever  enter  into  the  undertak- 
— .'i  cxf'ipt  upon  torni.-  ’which  'viF  make  the  :St.  r.-iw- 
IFvf:'  si'nicihir.g  ratlic:'  Ic.-.--  than  "foreign"  (erri- 
••-:■•.  In  t!ie  Fnifed  .State# — which  wiil.  i'nai  is  to  say.  .give! 
tl.c  i'nite'l  Staf"-  a  eon.-^idcrahje  amount  of  territorial 
,u;i;  iictitin.  d’.rrri  or  indirect,  over  the  course  of  the: 

V.lt"’'W,'l\  I 

The  Fnite,;  Slater-  i#  in  a  position  to  provide  itself, 
whenever  it  .o  der-ircr.  with  a  perfectly  good  deep  water-  j 
w.-y  irci’ii  ttif  I,ake.-  to  the  ocean  by  way  of  .Albany  and 
.N(-v.  i'o;k  Can.ada  is  cquaiiy  in  a  position  to  provide 
hi  r.  clf  wir'a  ;  .-iniil.ir  v'lterway  liy  way  of  Montreal.: 
)(  woull  probably  lie  lipiicr  for  'he  poiitica!  relations* 
ot  the  two  (ountric:-  that  boih  waterways  should  even- 
tuaiit  I'P  con:-tructed  indcpcndenili-. 


what  are  likely  to  lie  the  main  issues 


Canadians  Evidently  Well  Off  Without 
Debarred  Tipping  Sheets 

Boston. — The  Boston  Better  Busl-  j  Better  Business  Bureau  and  over  the  \  Co.  and  Victory  Gold  Mines.  Ltd.. : 


'.vill  liavc  a  great  deal  more  to  do  with  the  result  of  Publishing  I  'onipany,  Inc..  185  Dev- 1  u  jih  the  G.  F.  Redmond  &  Co.  buck-  aroused  trading  in  a  third  so-called 

th"  conflict  than  ha.#  been  the  case  in  anv  presidential  o^shire  street,  Boston,  .Massachu-  '  etshop.  "mystery  stock  ".described  as  the 

f:'-iit  in<-P  Rnn-pvph  *r.  1  «  ,  i  ,  „  i  setts,  lias  been  prohibited  transmis-  The  “Financial  Criterion"  has  mystery  stock  of  1928.  In  Its  issue 

■  1  .^1  ui  ,1  Sion  in  the  Canadian  mails  under  been  active  in  promoting  the  sale  of  of  June  20.  1928.  it  Is  stated  that, 

no  dj^ci  editable  allegations  are  likely  to  he  made  Sub-section  "D"  ot  Section  7  of  ilic  the  stock  of  the  Ardsley  Butte  .Mines  ‘"Orders  for  the  ‘mystery  stock’  un^ ' 
against  either  candidate,  and  the  religious  issue,  which  Office  Act  of  Canada.  I'orp.  and  the  stock  of  the  Alvarez  der  the  special  offer  made  to  sub-: 

will  certainly  be  worked,  is  likelv  to  tie  worked  in  "Financial  Criterion”  is  in  Mining  (  o..  both  listed  on  the  Bos-  scribers  of  the  Debater  to  get  a  po- , 

ni-ivate  n-iiiph  mnre  thnn  in  n,  Kf  cliidcri  among  a  uumber  of  so-called  ton  Curb  Exchange,  and  both  of  tential  $9.90  for  85c  a  share  cash.  I 

*  ,  ,  •  n  m  puDiic  financial  publications  characterized  which  were  Introduced  by  the  publi-  i  plus  Ic  a  share  brokerage  fee. should 

Some  alarm  is  being  expressed  in  Canada  over  the  as  "tpster  sheets”,  issued  from  the  cation  as  “mystery  stocks.”  The  I  now  be  telegraphed  to  the  editor  of 

possibility  of  the  St.  Lawrence  Waterway  scheme,  which  United  States  and  circulated  in  tan-  Ardsley  Butte  Mines  Corp.  stock  '  the  Debater.”  The  publication  states 

is  Mr  Hnnvpi  's  npi  hpin"  nvtt.ni:ivoi,.  t  advising  (  anadiaii  citizens  to :  verentiy  dropped  from  6$4  on  June !  that  they  expect  to  announce  the 

IS  Mr.  Hoov^e,  s  b^in,  extensnelj  used  as  part  of  p„,,hase  so-called  "mystery  slocks."  i  «  ,o  $3.no  on  June  7.  and  the  low  name  of  the  stock,  the  location  of 

lie  lampaif-n  m.itenal  on  hi.,  side.  \\  p  find  If  diffi-  The  "Financialistic  Debater,"  pub-|  price  on  June  12  was  la*.  in  May,  the  properties,  and  the  Exchange 

cult  to  bclievp  that  this  i:-:  the  kind  of  Issup,  which  can  !  lished  by  the  Financialistic  Debater,  j  1327,  the  stock  sold  at  63c.  The  Al-  ’wheron  it  is  listed  and  traded  in, 

(  xpit  null 'i  infiiicnce  on  the  t"nrieramcntal  ImericanI  '  "ity  Building,  Boston.  haFjvarez  Mining  Co.  stock  fluctuated  In  within  a  few  days,  at  which  time 

mind  in  Hip  niir’die  nf  -in  pv.-iUm.  -ru  been  prohibited  transmission  in;  price  between  25c  and  $1.50.  those  who  have  not  participated  In 

‘  '  ^P'-'  the  I  anadiaji  m.'Uls  under  the  samel  The  "Financial  Criterion”  has  the  offer  to  subscribe  now  will  have 

•i-peif  or  t  that  would  .‘-tir  up  much  enthiisiaini  outside  Act.  |  been  a  subject  of  "cease  and  desist"  to  pay  the  current  market  price.  The 

•’ll  a  few  !,akp  .states  i-  that  iinicr  which  it  might  be  Keeping  such  publications  out  ofj  orders  issued  by  the  Division  of  Se-  publication  states  that  the  stock  is 


is  Mr.  Hoover’s  pet.  being  exten.#ivplv  used  a  #  nart  of  (  anadian  citizens  to .  verentiy  dropped  from  6$4  on  June  |  the 

,,  .  -  1  ‘  "  purchase  so-called  mystery  slocks.  ,  s  to  $3. no  on  June  7.  and  the  low  1  na 

tlic  campaign  material  on  hi.v  .side.  W  p  find  It  diffi-  The  "Mnanrialistic  Debater,  ’  pub-|  price  on  June  12  was  l-t*.  In  May,  thf 


cult  to  brlievp  that  this  i:-:  the  kind  of  Issup,  whirh  can 
(  xert  !nu(  'i  infiiipnce  on  the  tpiirieramcntal  .Imerican 


:r  which  it  might  be 


Covcrnni^nt  Fstronizes  a  Taxpa\'er  ■’*  •'  .states  l-  that  unlcr  which  it  might  be  Keeping  such  publications  out  of!  orders  issued  by  the  Division  of  Se-  publication  states  that  the  stock  is 

.  *  .  •pprr-piiip,]  a  nipau#  of  inrvp  iJin"  Hip  ernnnmip  ana  '  anada  was  brouglit  up  in  the  House!  ciirities  of  the  State  of  Ohio  to  the  now  selling  above  the  price  of  85c  a 

I  N  tne  la  A  day;-,  of  the  recent  parliamentary  c-pssion  .  ,  ipfm.Mmp  nf  s.  rmo  a  J  i  of  t’ommons  by  tne  Hon.  R.  J.  Man- ;  effect  that  the  publication’s  solicita-  share.  The  publication  states,  "It  Is 

I  it  was  l-iougbt  out  by  a  series  of  questions  that  the  ‘  3\er  the  Domi-  -pj,p  discussions  in  the  House!  tion  for  the  sale  of  securities  in  our  conviction  that  the  stock  will  be 

Ottawa  Government  deals  with  the  Ottawa  Electrir  (.'o.  i of  anada;  but  it  .  hould  not  be  difficult  for  the  of  f  ommons  resu’ied  in  tlie  matter  j  Ohio  was  illegal.  The  publication  pointed  upw'ard  very  rapidly,  and 


Otta’'.va  Electric 


in  preferrncp  to  the  pubiiciy-owned  Ottawa  and  Ontario 
Hydro  syst -m.s.  There  i:,  mter°-ting  material  in  a 
short  icrip;,  of  qu'’stion:-  propounded  by  Mr.  Heaps 
(Winnipeg  Northi,  to  whuh  .Mr.  King  (Kooipn-iy  Fasti, 
replied  on  behalf  of  Hun.  J.'E.  Elliott,  Minister  of 
Publir  Works. 

Oueftion  Mr  Heap.'-: 

1.  From  wliom  do*  .#  the  Government  purchase  it# 
light  and  power  ? 

2.  Does  it  purchase  >-o-ni  from  the  Otta’'.va  Electric 
f  omp'iny  ? 

3.  if  so.  why  doe;-  it  no*  purchase  all  its  light  and  | 

power  from  the  public  owned  hydro-eleetric  system  of ' 
the  I'ity  of  Ottaw.i  and  the  Province  of  Ontario  ?  i 

Answer. — Mr  King; 

1.  The  Ottaw.i  Electric  (.ompany  and  the  Ottawa 
Hydro-Electric  <■  ommission. 

2.  Answered  by  .No.  1. 

3.  .No  advantage  in  doing  so.  Basides  Ottawa  Elec¬ 
tric  *  omp.iny  war#  original  companv  connected  to  gov¬ 
ernment  buildings  and  pays  taxes  to  the  city. 

It  is  interesting  to  note  that  the  government  evi¬ 
dently  deals  with  the  private  corporation  not  only  be¬ 
cause  of  efficient  service  rendered,  but  because  the  ' 
private  corporation  pays  taxes  to  the  government.  The; 
government,  seemingly,  recognizes  that  the  private ' 
corporation  suffers  an  inju-stlce  in  that  It  has  to  pay  | 
taxes  while  the  competitive  public-owmershlp  concern 
does  nothing  to.  relieve  the  tax  burdens  of  the  people  ' 
who  own  the  wafer  powers  which  it  freely  uses.  j 


.-'mith  forces  to  counter  any  such  claims,  if  they  be  being  taken  up  hy  Postmaster  Gen- 1  has  consistently  predicted  increas-  t.hat  In  market  performance  it.  will 
male  bv  p.ointina  nut  that  I’onada  is  not  vet  In  anv  wav  Kniot  of  Tanada.  and  In  addi-j  ingly  higher  prices  for  the  two  seen-  outrival  Victory  Gold,  ’the  mystery 

_ _ _ _  ,  ,u  .  -u  *  i  .  (ion  to  issuing  orders  prohibiting  thei  rities  named  above.  The  activities  stock  of  1327.’  which  opened  at  80c  a 

^  th-a  that  she  is  not  likely  pnhiications  from  the  mails.  tJie  ("an- 1  of  the  publication  have  been  sup-  share,  and  rose  perpendicularly  to 

to  commit  hei-.  cif  if  i*  really  involves  a  seriou.=  blow  .adian  Government  was  making  an !  plemented  by  long  telegrams  and  the  $637i/ic,  a  gain  of  700%  in  market 
to  her  in'lependcnc"  ’i'h.it  the  fveatment  of  the  project  effort  through  Minister  Vincent  Mas- !  urgings  of  telephone  salesmen  call-  value.”  The  publication  neglects  to 
...  i..  ff-itrrp  would  be  the  wor-t  nossihio  thini^  iVashtngton  to  sccure  actlon  Ing  prospects  throughout  the  conn-  point  out  that  those  who  purchased 

,  .  .  .  ^  "  hy  the  United  States  Government  to  |  try.  the  stock  on  the  recommendations 

or  1  .-,  loaiiza  .on  i,-,  o,  voou:,  enough.  keep  such  publications  out  ofi'an-i  The  "Financialistic  Debater,”  also  and  solicitation  of  the  ‘"Financlalls- 1 

The  iiin.if  p'-rdirible  iiiir  fnr  th"  Hoover  campaign  to  ada.  I  included  In  the  actions  of  the  Post-  tic  Debater.”  at  $6.37$^  on  October* 

Mk"  !.#  th"  line  of  burine:-:  effioiency.  Mr.  Hoover  Us  The  activities  of  the  "Financial ;  master  General  of  Uanadd.  has  been  33.  saw  the  stock  crash  to  a  low  of  | 
!be  oiM'-ri;  ding  example  of  what  can  be  done  bv  Bi'--  '''>'R*?'‘*3n  ’  have  been  described  in  i  promoting  the  sale  of  the  stock  of  j  $2.53  within  twenty-four  hours,  and] 
'  ■  ‘  “  numerou.a  Bulletins  of  the  Boston '  Butte  I  'opper  ( 'onsolidated  Mines  I  to  even  lower  prices  since  that  date. 


,  Th"  mo.;t  p'-rdiriblc  imr  fnr  th"  Hoover  campaign  to  ada 
;,'k"  !.#  th"  iin.c  of  hurinc:-:  efficiency.  Mr.  Hoover  is  T 
ihc  ni;i:- tar.ding  example  of  what  can  be  done  by  Big  ' 
Busino-  when  it  is  kindly  treated  and  not  worried  and 
i  fettered  by  governmental  authority  The  j-ears  during 
[which  the  policy  towards  large  aggregations  of  capital 
favored  hy  Hoover  has  been  in  effect  have  been  years 
'  of  astonishing  economic  progress  and  very  general  pros¬ 
perity.  Unlcs.s  there  is  a  riolent  change  in  the  econ¬ 
omic  condition  of  the  Republic  before  tie  election,  the 
best  slogan  for  Mr.  Hoover  would  seem  to  be  "Ho  kept 
us  out  of  war  against  the  corporations".  ^ 


Inside  Stories  of  the  Street 


being  bound  Into  a  close  faibrlc.” 

The  merger  of  the  Standard  Bank 
and  the  Canadian  Bank  of  Com¬ 
merce  recalls 


cio^in  for  Mr  Hoover  would  seem  to  be  "He  kent  Hie  Wales  hill,  amending  section,  involved  was  that  of  a  mortgage:  eration  ago  have  given  place  to 
'  ‘  ,  4  4V,  ..  -  P  of  the  New  T'ork  Insurance  Law,:  f,p]^  |.,y  ^  personal  friend.  This!  thousands  of  tiny  strands  of  invest- 

us  out  of  war  against  the  corporations  ^  i  relating  to  the  i  hoiir-e  and  garden  provided  me  with  i  ment  Interests  by  which  we  are  all 

— -  ■  $4'0UT,D  1 0IJ/0$$' investments  of  living  quarters,  apples,  asparagus,  being  bound  Into  a  close  faibrlc.” 

p  SUN  LIFE’S  rlomestie  life  m-  fresh  eggs,  and  sundry  other  forms  - - — 

UaOUpons  EXAMPLE  siir,anrc  c  o  m  -  ^  of  income,  in  return  for  monetary  The  merger  of  the  Standard  Bank 

The  Manitoba  Free  Press — unfortunately  perhaps — i  panies  to  buy  payments  which  were  limited  to  the  an,j  the  Canadian  Bank  of  Com- i 

objects  to  the  Standard-Commerce  merger  with  much  !  preferred  stocks  for  Investments .  |  mortgage  interest,  the  wages  of  the  merce  recalls} 

more  feeling  than  reason.  The  companies  have  been  suffering:  gardener-furnace  man  and  the  pay  E.  R.  WOOD  AND  the  Interest 

If.  if  *  (curtailment  of  incomes  because  of  of  thp  laundress-scrublady.  supple-  .4RTHl'R  E. 'WHITE  which  was.' 

declining  rields  on  bonds.  The  FI-  mented  by  my  own  personal  labors.'.  shown  in  the  ' 

Speaking  of  exemption  of  publlcly-ot'Tied  enterprises  nancial  Dieest,  Hartford,  believes  !  To-day  I  live  in  an  apartment  house,  election  to  the  presidency  of  the  for-|i 
from  taxation,  a  writer  in  the  Business  Chronicle  of  that  this  is  a  step  in  the  rte'ht  dircc-  belonging  to  a  company  with  two  mer  institution  of  Arthur  F.  White 
the  Pacific  Northwest  truly  says.  "The  nation  cannot  (  ^'0°  ^  of  stock  issues  and,  Mr  White  is  rice-president  of  thei: 

Saif  anH  half  avcnvnf”  enoiigh  D  poiots  out  that  C  ao- .  a  bond  issim  or  two,  the  ,  securities  Dominion  Securities  CorporaUom 

endure  half  taxed  and  half  exempt.  i  adtan  life  companies  have  had  ‘he  largelv  held  bv  one  or  two  and  a  right-hand  man  of  E  R.  Wood.,! 

‘TO’**  ;  nrlvIGpe  fnr  a  number  of  vears  of  fi4.ar.l4.al  .-4,4, 


The  work  of  the  Russian  icebreaker  Krassln  in  res- 1  investing  in  common  stocks 


I  that  this  is  a  step  in  the  rte-ht  dircc-  belonging  to  a  company  with  two  mer  institution  of  Arthur  F.  White 

I  tion  but  that  It  does  not  go  far  different  kinds  of  stock  issues  and  Mr  White  is  vice-president  of  thei' 

(enough  It  points  out  that  Can-  a  bond  issue  or  two,  the. securities  Dominion  Securities  Corporation^ 
1  adtan  life  companies  have  had  i-he  ^pjjjg  largely  held  by  one  or  two  and  a  right-hand  man  of  E  R.  Wood.i! 

i  privilege  for  a  number  of  years  of  investment  rompanle.s  which  prob-  the  president,  whose  finanical  con-,  j 


ably  also  have  various  stock  and  nections  are  many  and  far-reaching. 


cuing  the  crew  of  the  Italia  has  probably  done  more 
The  Northern  Plague  I  to  advance  the  Soilet  In  the  eyes  of  the  civilized  world 

_ ^  ..  .4  44  than  all  the  carefully  planned  propaganda  of  several 

-PORTS  from  the  northern  parts  of  Ontario  and! 

Quebec  indicate  that  the  past  June  has  been  char- 1  if  n.  if  if 

•  ifni/eu  by  a  particularly  bad  risitatlon  of  that  pest 

(■:!  the  norih^rn  forests,  the  black  fiy.  We  have  accus-  sometimes  wonder  what  would  be  said  to  our 

t'in'cd  eu;sel\’es  to  regard  this  creature  as  merely  an  visitors  from  Oskosh,  Kalamazoo  and  other 

pleasant  nuisance;  hut  it  is  really  a  great  deal  more  j  they  went  back  home  in  the  novelty  golf  and 

t'n.in  that  Now  that  transportation  difficulties  have  costumes  they  so  self-consciously  wear  while  in 

been  overcome  by  the  airplane,  the  black  flv  is  probablv  Canada. 

*'  St,  tf  it 

1  p.'^ponsible  for  more  delay  and.  discouragement  in  the 

opening  up  of  the  mineral  wealth  ot  our  remoter  a,reae  It  Is  not  to  be  assumed  that  General  Motors  Corpo- 
ib.an  any  o‘hf.r  single  factor.  But  a  still  more  serious  ration  is  out  for  Smith  for  president  because  Vice-Presi- 


;  prosperity  of  the  Sun  lilfe  is  held  1  bond  issues.  The  windows  of  this  At  that  time  Mr.  "Wood  was  askedi 

!  as  an  example  of  the  benefits  of  this:  apartment  are  washed  by  a  window-  about  the  appointment  and  is  said  to! 

:  pollcv  and  an  analysis  of  the  in-;  washing  corporation  with  bonds  and  have  answered,  enigmatically:  "How 
i  vestments  nf  this  great  t  anadian  ^  two  kinds  of  stock:  the  carpets  are  would  j’ou  feel  if  you  were  losing 

1  insurance  institution  is  given  The  carpet-cleaning  corpo-  your  chief  lieutenant  ?”  Ttwlllbenot-' 

I  company  last  year  incre.ased  ^  its  j  rlltto;  my  apple.#  are  |  ed  that  he  did  not  say  he  was  losing, 

j  holdings  of  common  stocks  to  5*. '$4’  brought  from  various  apple  corpora-  him — even  though,  perhaps,  that 
:  per  cent,  of  its  available  funds.  tions,  ditto,  in  British  f'olumbla  and  j  might  have  been  implied.  About  the, 

_ _ _  .Nova  Beotia  and  elsewhere;  my  as- i  same  time  Mr.  White  was  asked 

:  paragus  is  bought  from  an  aspara- 1  whether,  in  becoming  a  bank  presl- | 
Illustrative  of  the  modern  trend  gus  trust  in  California  with  A  and  B  !  dent,  he  was  severing  his  connec-| 
:  of  financing,  B.  K  Sandwcll  told  the  stock  and  debentures;  and  so  forth  I  tion  with  the  Dominion  Securities. 

I  Investment;  and  so  on.  Where  one  mortgage-  Mr.  White  is  said  to  have  replied 

H0$$  MODER.N  Bankers  Asso-  holder  and  two  workers  were  deriv-  that  the  bank  presidency  was  just  a 
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HOW'  MODERN  Bankers  Asso-  holder  and  two  workers  were  deriv- 
FIN.tNCE  .4FFECTS  elation  of  f  an-;  ing  income  from  my  living  expenses 
THE  INDIYIDl'AL  ada,  at  the  re-'  a  few  years  ago.  I  am  now  contrib-| 


“Job”  which  would  not  affect  his 
connection  with  the  Dominion  Se-, 


cent  annual  utlng  to  the  interest  coupons  and  |  curitles,  nor.  presumably,  with  Mr.!  The  Financial  Time*  la  printed  and 


ffor  The  prospector  can  after  all  endure  a  good  deal  dent  Raskob  beads  Al’s  election  committee.  Genera.!  '  dinner  at  Quebec,  of  a  personal  ex-'  dividend  payments  of  several  scores!  Wood.  The  latter  being  a  member} 

k  fly  torture  if  the  outlook  for  large  financial  Motors  is  even  big  enough,  and  has  a  sufficient  number  j  perience.  "I  was,  at  the  time  when  I  of  storks  and  bond  issues.  And  my  |  of  the  Bank  of  Commerce,  National 

4  ■  4.,«i«44.-,i,.  4..4.«,i4#»„\  i4  «V-  -  -4  4  1-4  4  44#  ,  ,1 4 «  4. »4,  ♦  „  ♦  44  V, ,  40.  4.4, «  4,»  »  I  a  ♦  1 444  4.n  H, 14,4. 1  _  -  I  I  ^  I"  °  ^  d  T  BB  g  cd  youf  A  s  Boc  I  a  t  lou ,  c  a  s  e  Is  typlcal  of  thousands.  The  Trust.  Canada  Life  group,  the  work- 

s  IS  Euffidentlj  promising)  Is  the  curtailment  ot  ^ce-presldents,  to  have  one  o!  the  latter  on  the  losing  ]  gj^^  simple  financial  relations  ing  out  of  this  merger  was  not  siy-] 

tourist  and  holiday  seoaon  In  many  of  the  most  side  should  Hoover  be  elected.  i  the  only  otbA|yymlty  ot  the  average  Canadian  of  a  gen-  i  prising  to  those  "In  the  know."  VM 


J 


published  at  651  Craig  Street  West. 
Montreal,  by  The  Montreal  Finan¬ 
cial  TImM  Publishing  Company,  ( 
Limited.  Montreal.  Oeneral  Man-i 
ager.  David  Burnsida  J 
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THE  FINANCIAL  TIMES,  MONTREAL.  JULY  20,  1928. 


HINTS  TO  INVESTORS 


Pilsener— — Malartio— B.A.  Oil.  showed  total  assets  $3,253.38",  of  ful  operations  behind  them.  Carling.s 

As  a  subacriber  to  vour  valuabte  $1,878,000  Is  represented  by  fix-  and  Ontario  Steel  both  pay  dividends. 

poper,  /  uxmlii  be  ptad  to  have  a  little  assets.  The  working  capital  po.si-  while  it  is  anticipated  that  Massey 
advice  on  the  foUowliw  itema.  *■'’  auhstantial  with  current  assets  Harris  will  pay  a  dividend  very 

Boupht  Pilaener  Beer,  7%  preferred  $1,371,830,  and  current  liabilities  shortly.  In  each  case  there  is  very 
about  a  year  ago.  yo  dividend  up  to  *'*^5,687.,  leaving  a  net  working  ca-  definite  promise  of  the  companies  par- 
date  of  wnting.  Should  I  hold  or  aell.  about  $030,000.  Surpltis  and  ticlpating  largely  in  any  growth  in 

Malartic  Gold  Mines.  Would  you  ad-  '^*>''ve.s  are  also  substantial,  the  ca-  general  pro.sperity  in  the  Dominion, 
viae  buying  ot  current  levels?  What  Phal  surplus  being  shown  as  $363,780,  and  expanding  business  and  earnings 
are  the  prospects.  operating  surplus  at  $526,271,  a.nd  re-  shouM  be  reflected  over  a  period  of 

Suppose  I  were  to  buy  some  stock  at  $367,647.  years  in  considerably  higher  levels  for 

of,  say  B.  A.  Oil,  on  margin,  would  I  the  course  of  this  week  an-  common  .stocks. 

benefit  from  any  stock  rights  or  bon-  "ouncement  was  made  that  the  Cana-  *  n.  *  Pl¬ 
uses  issues  jtest  the  same  as  if  I  pur-  Dredge  &  Dock  had  sold  its  con-  q  _ Vinond 

chased  the  stock  outriaht  trolling  interest  in  the  St.  John  Dry  _  •"  ^  ipona. 

I  have  some  B.  A.  Oil  costing  35 V4,  *  Shipbuilding  Co.,  to  Playfair  ’l/incs 

would  you  advise  sellina  and  buuina  *”l«rests  for  a  cash  oonsldens.tion  of  Gold  Mines  Co.,  such  as 

y  u  aavve  selling  ana  buying  as.set  was  carried  on  tpproximnte  loatien,  and  amount  of 

again  on  margin.  As  /  do  not  know  mis  asset  was  earned  on  „„„  ty,' 

a  great  deal  about  the  procedure,  1  com.pany  at  only  ^  Vinond  ConsoKdotrd? _ 

would  appreciate  your  advice  on  this  $250,000,  hence  the  liquid  iposltion  of  „ 

matter —"Verdun"  company  will  benefit  to  this  ex-  , 

muiier.  veraun.  '  The  Gem  bake  property  oonsl.sts  of 

An  adverse  feature  with  regard  to  t  oSo  control 

Pilsencr  Beer  is  Its  lack  of  market-  the  light  of  prospects  for  growing  ®  nnd^  oii.^ 

ability  If  vou  can  nosslblv  disnose  of  *>ti-^*b«ss  and  earnings  for  the  com-  Manitoba.  The  company  and  aJlied 
U  .if  ^  .  pos^biy  dispose  or  believe  vou  would  he  well  '"torfsts  have  taken  options  on  four 

your  holdings  at  anywhere  near  your  P^'Uy.  oeiieve  you  would  be  wen  .u- 

purchase  price,  we  believe  you  would  advised  to  reteln  your  holdings.  Since  blocked  out _ there  ic  none  Ore 

be  well  advised  to  do  so  and  eet  In  wrote  the  stock  has  shown  const-  ore  blocked  out,  there  Ls  none.  Ore 

II  advised  to  do  so,  and  get  in  ^  j.  otrenetb  on  the  Toronto  ex  Indicated  by  drilling  and 

on  a  security  with  a  better  outllook  for  uerab.e  strength  on  the  Toronto  ex  ™  _,,r 

the  future  change,  closing  Thursday,  July  12th,  at  buite  a  few  \eins  were  found  on  sur- 

Wlth  regard  to  Malartic  Gold  Mines  “f^***-  having  touched  a  high  of  $55  assays  have  been  obtained, 

.s  L  regard  to  Malartic  Cro^id  Mines.  Wednesday  Julv  11th  ^he  company  is  to  start'shaft  sinking 

this  stock  Is  of  course  speculative,  as  vveane^aj,  juiy  ym.  immediately 

the  property  of  the  Company  Is  only  a  Vipond  Is'still  keeping  ahead  of  the 

pro.spect.  The  mine  Is  well  looted,  Comparahve  Power  Rates  ^quirements.  There  was  a  re- 

however,  and  Indications  from  devel-  In  your  issue  of  July  6,  page  4,  you  recently  of  a  new  strike  on  the 

opment  work  so  far  have  been  promts-  say— "Montreal  Light,  Heat  &  Power  7  7^^,^  levels  but  this  was 

ing.  The  stock  is  well  sponsored  and  Is  in  o  unique  position  to  benefit  of  unfounded.  'Phe  company  keeps  mak- 

we  believe  that  shareholders  will  get  a  these  deveieopments  because  its  rates  small  finds  all  the  time  enough 
good  run  for  their  money.  are  lower  than  in  any  other  simMar  ahead  of  the  mill  A  feeling 

Regarding  B.  A.  Oil,  and  the  question  city  in  Canada  or  the  United  States."  pj.  optimtsm  Is  noticeable  at  the  pro- 


should  have  a  promising  future  ahead  1  and  Bathurst  seem  to  be  the  most  at- 
of  it.  more  especially  in  the  light  of  tractive  among  the  lower  priced  Issues, 
the  recent  change  In  Manitoba  liquor  I  You  must  remember,  however,  that 
laws  to  allow  the  .sale  of  beer  by  the  I  they  are  quite  speculative  as  yet.  If 
j  grlaas.  |  you  could  care  to  go  a  bit  higher  we 

I  *  *  ♦  »  would  sugge.st  Pioneer. 

'  Steel  of  Canada  I  *  41  » 

I  Am  holding  some  Steel  of  Canada.. 

'■  What  are  the  prospects. 


SOUHD  BOHDS 


Can.  Paperboard  Bonds. 

How  would  you  class  Canadian  Pa- 


hindly  adi-ise  me  of  three  best  perboard  Co.  first  mortgaoe.  7%,  1937 
Z  prr/err^  pnyitt.7  6%  to  7<>,  ;  are  they  selling  at  par 

which  are  most  likely  to  show  appre- j  at  the  same  price  as  the  preferred 
elation  in  price  in  6  months  to  a  year.  |  stock? 

Also  three  common  storks,  either  I  ... 

paying  dividend  or  not,  whirh  ^  of  the 

most  l.kely  to  appreciate  in  price  with-  -^b^-tiian  Paperboard  Oo.  constitute  a 


in  a  year. — "IT.  C.  F." 


rather  attractive 


face.  High  assays  have  been  obtained. 
The  compa.ny  is  to  start 'shaft  sinking 
immediately. 

Vipond  is  .still  keeping  ahead  of  the 
mill  requirements.  There  w'as  a  re- 


I  Wo  would  advise  the  retention  of  i 

your  Steel  o{  Canada  a.s  on  any  im-  !  ^  protection  both 

provement  in  the  general  market,  this  i  return, 

issue  should  participate  substantially  L  ^  '•opaids  comparative  levels  of  the 

With  reference  to  the  three  be^  preferred  stock  of  the 

preferred  stocks  jdeldhig  from  6%  to  It  ts  alway.s  difficult  to  give 

7%  with  appreciation  In  price,  over  a  ^ho  vagaries  of  the  mar- 

period  of  6  months  or  a  year,  we  would  *  #  #  # 

choose  Asbestos  Preferred  yielding  * 

over  7li'/r,  Canada  Sieam.shlps  pre-  Loblaw  Preferred, 

ferred,  yielding  over  Ryir'e.  and  Al-  What  do  you  think  of  Loblaw  Gro- 
berta  Pacific  Grain  yielding  7'/t>.  The  ceterias  prior  preference  shares  for  a 
capital  stock  of  Canadian  Converters,  hold.  I  am  informed  th/it  the  eom- 
by  virtue  of  the  fact  that  it  has  no  pany  has  to  devote  ten  per  cent,  of  its 
funded  debt  or  preferred  stoek  ahead  profits  to  the  purchase  of  its  own 
of  it,  might  be  considered  also  in  this  shares  on  the  open  market,  with  110 
connection.  •  fixed  price  limited. 

Three  good  opportunities  among  Does  not  this  mean  that  as  the  float- 


common  stocks  are: 


ing  supply  of  stock  becomes  less,  it  is 


Brazilian,  Lake  of  the  Woods  and  bound  to  increase  in  price  to  an  almost 
Massey-Harris.  unlimited  extent? — "Toronto." 

We  also  believe  that  Quebec  Power.  Txvblaw  Groceteria...  orior  T^refa«.r. 


Attractive  T^ew  Issues 

DOMINION  SQUARE  CORPORATION. 
First  (closed)  Mortgage  Sinking  Fund  6%  Gold 
Bonds.  Due  1948.  Payable  throughout  Canada 
and  in  New  York.  Price;  100.00  to  yield  6%. 

ABITIBI  POWER  ^  PAPER  COMPANY, 
LIMITED.  First  Mortgage  5%  Gold  Bonds. 
Due  1953.  Payable  throughout  Canada,  and  in 
London,  Chicago  and  New  York. 

Price;  94H  to  yield  5.40%. 

Offered  suhfeet  to  prior  tale  and  change  in  price. 
Complete  information  will  be  provided  on  request. 


The  National  City  Company 

Limited 

Head  Office — St.  James  and  St.  Peter  Streets — ^Montreal 
10  Kins  Street  East  204  Blackburn  Building  71  St.  Peter  Street 
TORONTO  OTTAWA  QUEBEC 


We  own  and  offer 


as  to  whether  stock  rights  accrue  to  I  The  genenii  opinion  in  Toronto  Is  pro.spects  seem  fair. 


a  holder  of  an  Issue  on  margin,  we  that  this  statement  is  not  correct.  Will 
would  point  out  that  a  marginal  holder  you  please  supply  the  writer  with  facts 
Is  the  actual  owner  of  the  stock,  and  fo  substantiate. — "J.  McC." 
participates  In  all  dividends,  Ixynuses,  You  are  bringing  up  a  subject  wdilch 


Wayagamack  and  Lyall  offer  definite  ce^.^a^^,  aTrsemn^at^a  preE  Famous  PlaycFs  Canadian  Corp. 


Transfer  of  Shares. 

Will  you  please  answer  me  the  fol- 


ac  on^  n,  If  If  35%  above  jkair  because  they  are  non- ^ 

!  .  _  c  I  callable.  This  means  that  they  have  1 

.Algonquin — ^renny  Stock.  to  be  bought  in  by  the  company  on 
7  am  desirous  of  purchasing  some  the  open  ma.rket.  Ten  per  cent,  of  net 
very  low  priced  mining  stork  for  a  profits  after  preferred  dividends  are 
long  hold,  and  J  see  by  your  rcreiif  !  paid,- has  to  be  used  In  purchasing  the 
issue  that  Algonquin  Is  quatrd  at  1 14  i  Preferred  shares  in  the  open  maket. 
eta.  per  share.  Do  you  think  that  At  the  end  of  May  31st,  1927,  $53,800 
there  are  any  reasona.hle  grounds  fo  j  had  to  be  set  aside  for  thi.s  purposa 
expect  this  stock  to  advance  to  any  j  More  than  this  probably  will  have  to 
extent  in  the  future.  If  you  would  not  be  set  aside  for  the  year  ju.st  clo.sed. 
advise  buying  this,  would  you  tell  me  Apparently  you  are  right  in  assuming 
what  .you  recommend. — "B  IT,  I."  that  these  shares  wMil  bring  better 
Algonquin,  the  reason  fer  this  stock  prices  a.s  time  goes  on.  It  appears 
selling  at  such  a  low  price  l.s  that  the  that  there  Is  nothing  to  make  a  holder 
stock  Is,  as  yet,  purely  a  gamble.  The  sell  except  at  bis  own  price.  - 

property  Is  In  West  Shining  Tree,  a.  As  for  security,  the  .stock  is  doubt- 
district  which  has  yet  to  boast  of  a  less  sound.  The  company’.s  .'ales  for 
producer.  We  see  no  immediate  rea-  the  year  just  clo.sed  were  up  over 
son  for  the  stock  selling  higher.  $3,nnn,nno.  The  new  warehouse  Is  a  i 

As  to  what  we  would  rerommend.  we  wonder  for  economy.  The  ratio  of  pro-  , 
presume  that  you  would  Jtke  some  fits  to  sales  ehould  Increase  from  now  ^ 
penny  stock.  Potterdoal,  Moffatt  Hall  |  on  materl.illj'.  |  , 


Algonquin — ^Penny  Stock. 


stock  splits  and  stock  rights  just  the  has  been  the  cause  of  quite  consider-  lowing  questions:  Is  it  possible  to 
same  as  a  fully-paid  shareholder.  A  able  controversy  during  recent  years,  hive  the  shares  I  hold  and  which  are 
purchase  of  a  stoek  on  margin  mereily  By  reason  of  the  wide  difference  In  in  my  name  altered  to  have  them  in 
means  that  the  broker  purchases  the  the  operating  methods  fl.nd  conditions  my  wife's  and  my  name  combined, 
security  for  his  client  and  carries  him  between  Montreal  Light,  Heat  &  Power  and  have  the  dividends  made  out  to 
for  a  certain  proportion  of  the  pur-  and  the  Ontario  Hydro,  It  Is  extremely  both  our  names. 

chase  pice.  difficult  to  make  any  real  comparison  If  so,  how  tall  I  proceed  to  do  so, 

With  regard  to  selling  B.  A.  Oil,  of  rates  charged  by  these  organlza-  Also  please  state  charges  for  same. — 
wihch  you  hold  outright,  In  order  to  tlons.  Montreal  Power,  however,  has  "G.  B." 

buy  more  of  this  stock  on  margin,  proven  to  the  satlsfiaotlon  of  unpre-  It  is  quite  In  order  for  you,  if  you 
this  Is  not  necessary.  You  can,  if  you  judiced  observers  that,  notwithstiind-  wish,  to  have  the  stock  which  you 
wish,  put  the  stock  up  which  you  now  ing  the  fact  that  Ontario  Hydro  is  ex-  hold  in  your  own  name,  transferred  to 
own  as  collateral  with  your  broker  and  empt  from  taxation,  and  the  private  the  joint  ownership  of  yourself  and 

purchase  more  on  margin  on  the  corporation  in  Quebec  operates  under  wife.  Any  dividend.s  of  course  would 

strength  oif  same.  a  very  onerous  tax  burden,  average  be  payable  to  the  ownership  reglster- 

*  *  •  •  power  rates  in  the  communities  served  cd  on  the  stock  certificates. 

Csn.  Dredge  &  Dock.  by  the  latter,  ore  oonsideraWy  lower  There  would  be  no  charge  for  such 

wai  you  kindly  let  me  have  as  com-  than  In  the  field  covered  by  the  Hydro,  a  transfer.  All  that  Is  necessary,  Is  ; 

plete  information  as  is  possible  in  con-  In  so  far  as  household  consumers  In  for  you  to  convey  your  wishes  on  ^e 
ncction  with  the  Canadian  Dredge  &  Toronto  and  some  of  the  larger  Onta-  subject  to  the  transfer  agents,  the 
Dock  Co.  common  stock.  Recently  1  centres  are  concerned,  the  rates  name  of  which  will  be  ment  oned  on 

purchase  BO  shares.  Would  I  be  weB  electricity  are  lower  than  the  rates  the  stock  certificate,  who  wlU  attend 

advised  to  retain  this  stock  for  aevemi  charged  by  the  Montreal  Power;  it  is  to  the  matter  for  yoi^ 
months  rtgmlficant,  however,  that  the  dty  of  • 

Any  information  you  can  give  me  as  Toronto  pays  mibstantlallly  higher  rates  English  Electric — ^B.  C  Packers. 

regards  present  financial  condition,  energy  used  for  street  lighting  will  you  please  aiirulae  me  as  to  the 

together  with  what  oonfraefs  they  hold  other  purposes  than  d^s  the  city  possibilities  or  success  of  the 

over  the  next  two  or  three  years  will  Montreal,  while  rates  for  oommer-  stocks  which  I  hold: 

be  greatly  appreciated.— "C.  8.  H."  industrial  serves  are  also  English  Electric  Co.,  Ffd. 

Canadian  Dredge  &  Dock  Co.  Ltd.  considerably  higher  in  Toronto  than  coase  Packing  Co.,  Ffd. 
was  formed  early  in  the  current  year  Montreal.  B.  C.  Packers,  Ltd.  ‘ 

to  acquire  the  business  of  the  Cana-  The  onlly  manner  In  wmen  a  true  iTouid  you  advise  me  to  hold  or  to 
dian  Dredging  Co.,  Ltd,  which  had  comparison  can  be  made  is  to  take  an  sell.— "Manor." 

been  in  operation  since  1926  and  had  8''''’ecage  of  the  various  rates  charged  believe  you  would  be  Justified 

grown  to  one  of  the  largest  dredging  ihe  Ontario  Hydro  as  oompar^  jjj  continuing  to  hold  these  securities 

and  marine  cont.ractlng  companies  In  ^hh  the  average  rate  charged  by  the  ^-jew  of  the  prospects  for  Improv- 
the  Dominion.  The  original  company  Montreal  Power.  Such  an  average  jjjg.  operations  In  each  case, 
had  participated  In  many  Important  shows  the  rate  charged  In  Montreal  recent  re-organizatlon  In  Eng- 1 

contracts  during  the  past  two  years,  I®  he  1.37  cts  per  kilowatt  hour  as  Electric  Co.  has  improved  the  out- 
among  which  were  tt.o  new  Welland  against  an  average  l.«6  cents  per  j^r  future  operations  siibstantlaily 

Canal,  hia.rbor  developments  at  Port  kilowatt -hour  In  Toronto.  In  man>  of  with  steady  growth  In  business  for 

Arthur  and  Fort  William  and  Impro-  *^he  smaller  Ontario  oommunltle.s  rates  company,  future  prospects  appear 
vements  at  the  harbors  at  Port  Me-  «^''e  higher  than  in  Toronto,  hence  if  bright. 

NIchol,  Tiffin  and  Owen  Sound.  the  average  rate  throughout  the  hole  Regarding  Gosse  Pfd.,  and  B.  C.  , 

The  new  company  Is  presently  en-  territory  served  by  Ontario-Hydro  were  packers  common,  it  .seems  as  If  the 
gaged  in  a  substantial  Welland  Canal  compared  with  the  avoi-age  of  1^7  cts.  pruigb  Columbia  salmon  industry'  has' 
contract.  Ihe  field  served  by  Montreal  Power,  g.Qj,p  through  its  wor.st  period.  Res-  ; 

The  operating  eamlngps  of  the  ori-  ^be  margin  of  difference  would  be  con-  tj-ictions  recently  placed  on  the  pack-  ; 
ginal  company  had  shown  consistent  sidera.My  greater.  the  government  are  somewhat  j 

growth  during  the  past  five  years  and  I^  ^’11  he  found  that  even  a  oom-  onerous,  but  in  the  long  run,  should  , 
with  work  presently  on  the  books  and  Parison  of  direct  rates  to  consumers  improyg  conditions  in  the  industry.  It  , 
contracts  promised  for  the  near  future,  ^'ves  a  decided  benefit  to  customers  should  be  recognized,  however,  that  I 
a  continuation  of  this  growth  In  earn-  Ibe  Quebec  private  corpora-tlon.  An-  business  is  decidedly  speculative, 
ings  appears  a-ssured.  Contracts  on  niher  feature,  however,  which  must  op<,rgt.ions  in  general  being  of  the  feast 
the  books  are  sufficient  to  keep  the  be  taken  into  consideration  is  the  famine  variety, 

plant  operating  at  full  capacity  for  the  higher  rate  of  taxation  wWch  Toronto  y  ^  ^  y 

next  few  years.  PeoPle  bave  to  pay.  caused  u^oubt-  Celanese  Preferred. 

Capitalization  of  Canadian  Dredge  &  edly  to  some  extent  by  the  up-keep  of  irtoneti  invesird  in 

Dock  f'o  is  comnaratlvelv  conserva-  tbe  Hydro  Commission,  the  average  ^  note  some  ^^oney  tnimsrra  tn 

1  ocK  eo.  IS  comparatively  conserva  ,  ,  ,  Toronto  heinv  Canadian  Celanese  at  9^.  The  price,  is 

live.  There  is  no  funded  debt,  $1,500,-  municipal  taxation  In  ’roTonto  l^lng  hrlnw  this  now  and  the 

000  was  issued  of  an  authorized  S’  000  -  $53.32  as  compared  with  only  $38.44  <^n»derably  below  t Ms  now  and  The 

ooi)  was  issuea  ot  an  autnonzea  ♦-,uuu,  x  Mr^ntreai  dividend  is  in  o.rrcar.  The  institution 

000..  7%  convertible  oumulatn-e  pre-  P<^>^  capita  In  Montreal.  ,  tar  from  Montreal  and  I  assume 

ferred  stock  and  50  000  shares  of  no  It  may  be  pointed  out  when  mak-  not  far  from  .Montreal  and  i  assume 
lerrea  siocK,  ana  oo.uuo  .snares  oi  no  pomnarison  of 'the  rates  charged  I"*’''’  reliable  inform-a- 

pa;-  value  common  stock  was  given  as  ‘PS  comparison  or  rne  rates  cnargea  rrnnrdlnn  it  J  mould  he  nleased 

a  bonus  with  the  preferred  stock  offer-  by  Montreal  Power  and  Ontario-Hydro  turn  regarding  it.  /  would  be  pierused 
a  bonus  with  the  preferred  stock  offer  ^  whether 

The  directorate  and  management  of  sidorably  over  $600,000  for  Federal  In-  there  is  any  Jikelihood  of  this  stock 
jne  airectoraite  ana  management  or  vi-Viiio  Hvriro  is  exemnt  from  ‘meeting  its  obligatioius  on  its  pre- 

t he  company  is  outstanding,  being  come  Tax,  while  Hjarp  is  exempt  from  ^  ^  ^ 

comnosed  of—  *bis  taxation.  If,  os  many  claim  it  stock.  triiiae. 

composed  Of  president  of  -''bould  be,  Montreal  Power,  along  with  "  e  believe  you  would  he  weJl  ad- 

f-nin,  «aminon,  presiocm  OI  r.Wvntelv  owmeri  newer  compa-  vl.sed  to  retain  your  Canadian  Cela- 

the  Dominion  Power  &  Transmis.s<ion  other  pri\ately  own«  power  compa  Preferred-  this  in  the  light  of 

Co  Director  of  Ihe  Canadian  Bank  of  nics,  were  exempt  from  taxation,  this  nose  ireieircd,  tnis  in  tne  iignt  or 
uirectoi  OI  i.ne  t  ananian  uanK  or  40,00  000  would  allow'  a  'be  bright  outlook  for  the  company. 

Commerce,  is  Chairman  of  the  Board,  sum  of  o\er  somi.uuu  wouia  a.iiow  a  g„i„  g,nce  the  beginning  of  this  ' 

D  S  Pratt  Midland  Ont  is  Prcsl-  further  reduction  of  4  cts  in  the  aver-  it  i.s  only  sinw  tne  oe^nning  ot  tnis 

jj.  ».  t-iait,  .uidiana.  um.,  is  j-ix-si  p]gri+  pj  ^be  company  at 

dent  and  Managing  Dirertor.  .  ^  .if  Dnimmondville  ha.s  been  operating  at  i 

F.  W.  Grant,  Mi^dland.  Ont.,  Director  fu'^  capacity,  and  it  is  understood ! 

of  St.  John  Dry  Dock  ShipbuUdlng  Don  t  Br^pton.  business  has  been  on  a  very  .sa-  I 

Co.,  is  Vice-Presddent.  I  bought  ten  shares  of  Brampton  ...  .  ,  .p,  judging  bv  the  rec- I 

James  Playfair.  Midland.  Ont..  Presl-  outright  at  63  l<^t  month.  Kindly  give  associated  companies  in  j 

dent,  Canadian  Vickers  Ltd.,  Director,  me  dll  information  and  advice  re  hoW  ^be  United  States,  it  I 

D.  L.  White.  Midland.  Dire^or,  St.  mg  of  tMytock  oiuir  a  period  of  two  . 

John  Dry  Dock  &  Shipbuilding  Co.,  years.  A.  .  .  P.  operations  at  the  plant  are  working 

It  you  are  content  to  tt-alt  for  a  y^r  , 

W.  J.  Sheppard.  Waubaushene.  Dl-  or  so  we  believe  that  you  will  show  j^^g^ds  paving  off  arrears  on  the  pre- I 
rector  Royal  Bank  of  Canada,  Dircc-  a  profit  on  your  purehase  of  Brompton  ^  development  1 

tor.  jeven  at  the  high  price  paid  by  you.  ,  be  reflected  in  the 


6%  First  IMortgage  20-year  Sinking  Fund 
Gold  Bonds,  Series  “A” 

Price  100  and  interest,  to  yield  6% 

Circular  on  request. 


The  Equitable  Securities  Corporation 

^  ^  Limited 

INVESTMENT  BANKERS 

The  Royal  Bank  Building  Bank  of  Hamilton  Building 

Montreal  Toronto 

Harhonr  920644  Adelaide  2I3S44 


EDMONTON  SELLS  LOTS.  |  of  last  year.  This  not  only  aselst- 

J  od  the  city  in  getting  out  Of  the  real 
Edmonton.  -During  tie  first  six  ,  hmstnofs  hut  also  swelled  the 

months  of  this  iTar  the  City  of  Ed- 1  tax  roll.  Sales  for  the  half  year 
monton  land  department  disposed  of  |  ending  June  30th„  wore  $1S2,958  as 
city  owned  land  to  »  much  greater  I  compared  with  $72,121  for  the  same 
extent  than  during  the  same  period  '  period  of  1927. 


of  last  year. 


NEV  ISSUE 

23,000  Common  Shares 

NO  PAB  TAL|]E-<CLASS  ^A** 

DAVID  &  FRERE,  Limited 

The  Class  "A”  shares  are  entitled  to  non  cumulative  dividends  at  the  rate  of  $2.25  a  share  per  annum  in  each  year  in 
prefererice  to  dividends  on  the  Class  "B”  shares  for  such  year.  WTiene-ver  in  any  year  a  di-vidend  of  $2.25  a  share  shall  have  been 
paid  on  the  Class  "A”  shares,  further  dividends  declared  in  wch  year  shall  be  paid  equally  share  for  share  on  Class  "A”  and  Gass 
"B"  shares  alike,  until  the  dividend  on  the  Class  “A”  shares  has  been  increased  from  $2.25  to  $3.00  a  share.  All  additional 
dividends  declared  in  that  year  shall  be  paid  on  the  Class  “B”  shares  only.  The  Class  "A”  shares  are  callable  as  a  whole  or  in 
part  at  any  time  on  30  days’  written  notice  at  $50  per  share  plus  any  div'idends  at  the  time  of  redemption  declared  but  unpaid. 

Voluntary'  liquidation  of  the  Company  cannot  take  place  before  all  Gass  "A”  shares  have  been  previously  called  for  redemp" 
ti'on  and  the  redcnipi  i”i  price  paid  or  set  aside  for  payment. 


Gass  ‘‘.A’’  sh.m  >  carry  no  voting  rights  save  and  except  in  respect  of  any  increase  of  the  authorired  amount  of  Gass  “A 
shares,  the  issue  of  .ui\-  shares  ranking  in  priority  or  pari  passu  with  the  Class  “A”  shares  or  any  modifications  of  the  rights, 
privileges  or  priorities  of  Class  "A”  shares  or  the  sale  en  bloc  of  the  whole  concern  of  the  Company.  For  any  of  these  corporate 
acts,  it  will  be  necessary  to  obtain  the  approval  of  at  least  the  two-thirds  of  the  holders  of  such  Class  ‘‘A’’  shares  present  or  repre¬ 
sented  at  a  meeting  called  for  the  purpose  and  at  which  meeting  shall  be  present  personally  or  by  proxy  a  majority  of  these  share¬ 
holders. 

Quarterly  dieidmds  payable  en  the  1 5th  of  September,  December,  March  and  June  in  each  year. 

Transfer  Agent:  General  Trust  of  Canada,  Montreal. 

Registrars  The  Sun  Trust  Company,  Limited,  Montreal. 

CAPITALIZA'nON 

(Upon  completion  of  present  financing) 

23,000  Common  Shares  (no  par  -value)  Class  "A’* 

•  23,000  Common  Shares  (no  par  -value)  Class  "B" 

THE  COMPANY:  David  &  Fr^re,  Limited  has  been  incorporated  under  the  laws  of  the  Province  of  Quebec  to  acquire 
the  entire  business  and  assets  of  the  David  &  Fr^re  Company,  established  in  1905.  Their  beginning  was  very  merest 
but  due  to  skillful  and  attentive  management,  the  business  has  developed  rapidly  and  the  company  is  now  one  of 
the  leading  biscuit  manufacturers  in  Canada. 

MANAGEMENT:  The  competent  men  who  took  the  initiative  of  organizing  and  then  directing  the  industry  over  a 
period  of  years  to  its  present  high  state  of  efficiency,  remain  with  the  new  C.ompa:iy.  Messrs.  Arsene  and  Raymond 
David,  former  owners,  shall  become  Directors  of  the  new-  Company  and  Mr.  J.  II.  Bouvier,  former  General-Manager, 
shall  become  President  and  General-lVlanager. 

PLANT:  The  present  plant,  located  on  Champlain  Street,  was  built  in  1922.  It  is  thoroughly  modem  in  construction 
and  equipped  with  the  best  heating,  ventilating  and  fire  protection  systems.  Every  mechanical  time  and  labour 
saving  device  which  will  increase  production  has  been  installed.  Among  these  are  dough  mixers,  spreaders  and 
cutters;  automatic  ovens  with  temperature  and  time  controls;  specially  designed  automatic  kettles  for  cooking 
chocolate  cream;  constant  temperature  cupboards;  culling  conveyors,  etc. 

AS.^ETS:  Upon  completion  of  the  present  financing,  total  assets  as  reported  by  Messrs.  LaRue  &  Trudel,  Chartered 
Accountants,  will  show  a  book  value  of  $11.50,000  after  depreciation;  the  working  capital  being  $130,000.  The  Com¬ 
pany  has  neither  funded  indebtness  nor  bank  debit;  all  income  wifi  therefore  be  applicable  to  the  Common  Shares 
of  the  Company. 

S.\I-ES:  As  reported  by  Messrs.  LaRue  &  Trudel,  total  sales  of  Messrs.  Da-vid  &  Fr^re  for  the  past  five  years  are  as 
fallows: — 

For  year  ending  December  31,  1923 . $513,386.14 

For  year  ending  December  31.  1924 . 587,794.62 

For  year  ending  December  31,  1925 . ^  »  659,926.44 

For  year  ending  Dccc^mber  31,  1926., . 706,727.96 

For  year  ending  December  31,  1927 . 815,712.40 

E.VRNINGS':  Messrs.  LaRue  &  Tri:del,  Chartered  Accountants,  report  average  net  earnings  after  depreciation  of 
Messrs.  David  &  Fr^re  (old  Company)  for  the  three  years  ended  December  31.  1927,  to  be  $W,476.  After  deducting 
a  dividend  of  $2.25  per  Class  “A"  share,  there  remains  a  surplus  of  $47,726  available  for  the  Class  “A”  and  Oass  “B” 
shares.  The  net  income  for  1927  was  $105,066  which,  after  deducting  the  dividend  of  $2.25  on  the  Qass  “A”  shares, 
Icaics  a  surplus  of  $33,316  available  for  dividends  on  the  Class  “A”  and  Class  “B”  shares. 

DIVIDENDS:  Since  the  plant  is  operating  at  full  capaci^  and  profit  is  at  least  equal  to  that  of  previoi  a  years,  the 
Directors  of  the  Company  feci  justified  in  placing  the  Class  “.4”  shares  on  a  $2.23  dividend  basis.  This  dividend 
of  $2.25  will  give  a  yield  of  6.42%. 

We  offer  these  shares  as,  if  and  when  issued  and  received  by  us,  and  subject  to  the  appro-val  of  all  proceedings  by  our 
Counsel,  Messrs.  Beaulieu,  Gouin,  Marin  &  Mercier,  at  the  price  of; — 

$35.00  per  Class  “A”  share  and  accrued  dividend 

with  a  bonus  of  two  Class  “B”  shares  per  each  five  Qass  shares  purchased. 

Fractional  "B”  shares  will  be  adjusted  through  purehase  by  as  at  the  rate  ef  ttff.OO  per  share. 

'  Application  will  be  made  in  proper  time  to  list  these  shares  on  the  Montreal  Curb  Market. 

Certificates  will  be  a-vailable  for  delivery  on  or  about  July  20th,  1928. 


We  believe  you  -would  he  -weHl  ad- ; 


It  i.s  only  fdnee  the  beginning  of  this  ! 
year  that  the  pl.an-t.  of  the  company  at  j 
Dnimmondville  has  been  operating  at  i 
full  capacity,  and  it  is  understood  | 
that  bu.siness  has  been  on  a  very  .sa-  I 


would  naturallly  be  reflected  in  the 


Major  General  S.  C.  Mewburn,  Ha- i  Thi.s  company  will  not  suflfer  8°  j  for  the  issue. 


milton,  Vice-Pros.,  Bank  of  Montreal,  badly  as  othei-«  from  the  exUting  sit-  ,  oompanv’.s  plant  and  head  office 

DMCCior.  7  is  situated  in' Dnimmondville,  Que. 

Frank  M.  Ross,  Vice-President,  Can-  rea.son  of  the  fact  that  the  total  ont-  if  if  if,  if, 

adian  Vickers  Ltd.,  Director.  put  of  the  newsprint  mill  is  contract-  Hold  Noranda 

D.  I.  McI.ieod.  Toronto,  Member  of  ed  for  several  years  on  a  .satisfactory  noia  itioranaa. 

the  Investment  banking  firm  of  Me-  price  liasls.  At  the  same  time  busineas  7  hold  55  shares  of  Xoranda  bought 

Leod,  Young,  Weir  &  Company,  Dlrec-  in  Its  other  lines  of  production  is  on  a  from  $18  to  $35.  7  should  like  to 

lo).,  favorable  basis,  the  demand  for  paper  know  if  you  think  it  advisable  to  sell  | 

A.  R.  Dufre.sne,  Perth,  Consulting  bag.s  especially  being  on  a  .steadily  at  around.  $5(>  or  hold  for  a  longer 

Engineer,  Director.  increasing  scale.  pull.— "Din lei." 

The  balance  sheet  of  the  Canadian  if  >f  if  >f  So  long  as  ^'ou  are  not  interested  m 

Dredge  &  Dock  Co.  as  at  December  Low  Priced  Common  Stocks.  immediate  pro.spects.  we  think  you 

Sl'.st,  after  giving  effect  to  neav  financ-  /  y.-ould  like  lo  buy  a  loir  priced  ''r  .iu.stiified  in  retaining  your 

stock  and  put  it  aivay  for  a  few  years,  holdings  of  Noranda  for  still  higher 
'■  '  -  — —  "  ~  What  do  ymi  think  of  Arnolds  coin-  levels.  There  \v<a,s  undoubtedly  a  con- 

- - - - -  inon  at  present  price  of  6-7  .’  What  -'‘i'lera'ale  degree  of  speculation  in  the 

Ihns  it  dropped  tn  the  present  level? —  recent  rapid  advance  of  the  .stock  and 
"C  ir  ’’  S'*  -S'  consequence  has  been 

Recent  information  avith  rega.rd  to  proportionately  .severe. 

.Arnolds,  which  i.s  now  merged  with  The  recent  finds  at  the  property 
J  Pure  Food  Stores,  under  the  name  of  extremely  important  and 

in  Consolidated  Food  Products,  ha.s  been  F>ve  assurance  of  very  siib.stantial  in- 

r  Toolicl-ciei  I  rather  meagre.  The  only  reason,  how-  crease  in  ore  reserves  and  al.so  Increas- 

V.' Tv vvoLlCv  I  lever,  for  the  continued  weakness  dn  ed  ronsidenably  the  .ax-erage  s'alues  at 

U  I  I  j  the  rtock  on  the  market,  which  -tve  'lie  mine. 

OOlTaS  Iran  ihink  of.  Is  that  the  merger  is  not  Operations  at  the  company's  .smelter 


Specializing 

in 

Unlisted 

Bonds 

and 

Stocks 

Phene:  Elgin  2341-2342-2343 

G.  C.  WilGams  &  Co. 

McKinnon  Building 
TORONTO 


I  working  out  as  avell  a-s  had  been  anti-  have  l>een  showing  a  very  satisfac- 
jclpated.  tory  improvement. 


Doubtless  there  are  many  problems 
still  to  be  faced,  and  it  .appears  to  us 
It  would  be  good  policy  to  leave  this 


Pelissiers. 


7  am  the  holder  of  some  Pellissiera 


Rene-T.  Leclerc  Inc. 

MONTREAL  —  QUEBEC 


Leclerc,  Forget  &  Co. 


MONTREAL 


stock  alone  for  the  present  at  least,  stock  whirh  I  purchased  at  13.  Please 
until  the  outlook  is  somewhat  clearer,  let  me  know  whether  I  should  hold 
With  regard  to  low  pri -ed  common  this,  or  dispose  of  it  for  something 
stock  purcha-ses,  we  would  .suggest  a  else  ? — "8.  E.  IV.’’ 
choice  from  Asbestos  Coijimon,  Cal'-  We  believe  you  would  be  -well  ad- 
llng  Breweries.  Massey-Harris,  and  vlsea  to  retain  your  Pellisiers  common. 
Ontario  Steel  Products.  All  of  these  i  bis  company  was  formed  as  a  mer- 
companiee  a.re  old  bstablished  organ-  ge;-  of  several  well  established  Manl- 
izatlona  with  a  l-ong  record  of  success-  toba  breweries,  is  well  managed  and 


Statements  contair  ed  in  this  advertisement  are  not  guaranteed  but  are  based  upon  information  which  we  believe  to  be 
reliable  and  upon  which  we  acted  in  purchasing  these  securitica, 

July  16, 1928.  / 
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CANADA  MAKING  I 
REAL  PROGRESS 
IN  FLYING  FIELD 

Commercial  Companies  Are 
Rapidly  Extending  Their 
Facilities 

PLANTS  EXPANDING 

Aircraft  Manufacturers  Are 
Leading  the  Movemei\t  to 
Bring  Air  Machines  Into  Gen* 
eral  Use 


THE  PRE.CAMBRIAN  SHIELD  IN  WESTERN  CANADA. 
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Ottawa. — Aviation  In  Canada  made  Ij^  ^eWART  j--A A'*'*  *  ■0 . 

great  strides  during  1927,  according  1  f 

to  a  Government  report  Issued  today;  /j^j^rAs'gy^  S^NW.***  _  I  _ 

Canadian  fliers  accomplished  some  /"y .  *•.  / 

remarkable  feats,  but  their  activities  )S  ^/^J^^SMITHMS  >•  (Ya  jy^AAniNG' 

were  along  the  lines  of  development  if  >«  ^**'  €mA 

work  rather  than  spectacular  trans-  a  a^  ^a  '*  *  ""■■ 

atlantlc  flights. 

Commercial  companies  more  than  'S^/J  I l.vM ^  aa  .  /*  A)y  - 
doubled  their  flying  time;  the  pro-  ^  As 

vinclal  Governments  Increased  theirs  Tnir ^1  ' 

by  50  per  cent,  while  civil  operations  i/iaH  ..<a<'^2LK  ^ 

for  the  Dominion  Government  ser- 

vices  Increased  in  like  proportion.  a  a  ^  tWu”* 

The  variety  and  range  of  the  opera-  ^  ^ 

tlons  Increased  notably.  Flying  has  «n  ^  '• 

now  become  a  recognized  part  of  *  *  ilwI ^ 

practically  ever?’  conservation,  de-  ^  J  . 

velopment  and  engineering  service  ^ 

In  the  country.  The  activities  of  Ca-  j  'i 

nadlan  pilots  and  aircraft  range  I 

from  observing  for  the  sealing  fleets  !  “^a 

off  the  Newfoundland  coast  and  for-  %L 

est  dusting  in  Cape  Breton  Island.  I  •  lui''  a  ^satme. 

to  forest  fire  prote’etion  and  fishery  '  Ji^l  x  ^auata. 

patrols  on  the  Paoific  coast;  from'  (ifgyx  '^a  ^  a  a' 

air  mail  service  to  Pelee  Island,  the  | 

southernmost  point  of  Canada,  to  |  _  |■JR(^PER  MILLS  LiCJiJp 

the  observation  of  Ice  conditions  i  — — — — — 

through  the  winter  In  Hudson  Strait  The  above  map,  supplied  by  Cyril 
and  transportation  In  the  Yukon,  cultural  districts  of  the  Prairie  Pr 

Nowhere  in  the  worid  has  the  aero-  bottom  of  the  map  indicates  the 

plane  been  put  to  more  practical 
and  varied  uses. 

During  the  year,  air  mall  services  T 

connecting  the  chief  centres  of  pop-  mymX  O 

ulatlon  were  considered  seriously  r  r 

for  the  first  time.  Preliminary  sur¬ 
veys  and  experimental  flying  were  — — — — — — 

undertaken  with  a  view  to  the  es-  "If  uv  could  first  know  where  we  are 
tablishment  of  service  to  hasten  the  o.n.d  wh  ther  we  are  toidina,  we  could 
delivery  throughout  Canada  of  the  better  ju-drje  what  to  da  and  how  to  da 
transatlantic  mails.  The  Post  Office  it.’’ — Abraham  Lincoln. 
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1 PAPER  MILLS 


PRECAMBRIAN  SHIELD 


ROCKY  MOUNTAINS 


SCALE  or  miles 


oevtLOPMtPrr  BftMNCH 

NATtONAL  RAILWAYS 
/  Toronto  St..  Toronto. 


The  above  map,  supplied  by  Cyril  T.  Young,  Superintendent  of  Development,  Canadian  National  Railways,  will  give  some  idea  of  how  the  agri¬ 
cultural  districts  of  the  Prairie  Provinces  will  be  affected  by  the  development  of  the  natural  resources  In  Western  Canada.  The  legend  at  the 
bottom  of  the  map  indicates  the  location  of  paper  mills,  the  Rocky  Mountains  and  the  pre-Cambrian  Shield. 

Western  Canada* s  New  Future 


^OrjtGlE  BROTHERS,  INC. 

( ommitfpp  iindor  Flan  and  AgTpewipnt  dnted  June  1»  1928 

,  rrofprpnrp  Stork 
('ommon  Stock  ('lass  A 
romtnon  ^Stork  Tlass  B 

n^poalt?  undPT  ihp  Plan  aa  of  th#*  rloao  of  bualn#*aa  July  12.  1028, 'as  ra- 
portad  to  tha  Oommlttaa,  wera  70r>.2.'»8  aharoa.  fronst'.tutine  84  of  the 

outatanding  Prafarence  Stock,  and  1.402,042  aharaa,  (constituting  70.0%  of  the 
Class  A  Stock  and  484, .'iOO  sharas  (constituting  00.0%)  of  tha  Class  B  Stock. 

Such  daposita  not  being  aqilnl  to  90%  of  aach  class  of  stock,  tlia  Com- 
mittae  has  ohtainad  from  fhryslar  Corporation  and  Podga  Brofhars,  Inc. 
assent  to  a  brief  extension,  so  that  the  Conmiitfee  may  determine  If  the 
desired  amount  of  stock  can  be  obtained. 

As  a  large  majority  of  the  itockholdars  of  Podga  Brothars.  Inc.  have  ap¬ 
proved  the  Plan,  the  Committee  has  instructed  tho  depositaries  to  receive 
further  deposits  to  and  Including  July  2.'’.,  1J28.  in  tha  hope  that  00%  of 
each  class  of  stock  may  be  deposited  by  said  data. 

Subsaquent  to  tha  latter  of  tha  Committee  of  June  14,  1028,  anclnsing  an 
opinion  of  Its  counsel  and  stating  Its  views  with  respect  to  the  right.s  of  non- 
assenting  Preference  stockholders,  certain  non-assenting  Preference  stock¬ 
holders  started  litigation  attacking  the  Plan  and  applied  for  an  Iniunrtlon 
agalnSt  carrjMng  It  out.  claiming  greater  rights  for  the  Preference  stock 
than  accorded  by  the  Plan  or  aa  stated  In  the  rommlttce's  letter  and  In  the  ^ 

opinion.  The  Injunction  against  carrying  out  the  Plan  was  denied,  and  as 
the  Court  required,  a  bond  has  been  filed  to  protect  rights  of  Preference 
stockholders  as  may  be  judicially  determined  in  the  m.inner  pro\ldeil  in  the 
bond.  The  CV>mmitlee  calls  attention  to  the  fact  that  a  court  may  detPr- 
mlne  the  rights  of  the  Preference •  stockholders  to  be  different  from  those 
stated  In  the  Committee’s  tetter  of  Jim  14.  1028.  and  the  counsel's  opinion 
enclosed  therewith,  and  the  Committee  In  the  exercise  of  its  powers  under 
the  Plan  and  Agreement,  may  T\lth  respert  to  non-assenting  Preference 
stockholders  take  action  other  than  Indicated  In  said  lettpr  and  opinion,  or 
may  ca.rry  out  the  Plan  by  making  provisions  whereby  non-assenttng  stock¬ 
holders  of  Podge  Brothers.  Inc.  retain  their  present  holdings,  leaving  In 
Podge  Brothers.  Inc.  Chr>'sler  Common  Stork  which  such  non-apsentlng  stock¬ 
holders  would  have  received  If  they  had  assented  to  the  plan,  or  the  Com¬ 
mittee  may  carry  out  the  plan  in  any  other  manner  whatsoever  as  the  Com¬ 
mittee  may  determine.  In  view  of  the  above,  any  depositor  or  holder  of  a 
Certificate  of  Peposlt  may,  by  surrendering  his  rertlflcate  of  Peposit  In 
negotiable  form  to  any  depository  before  the  close  of  business  on  Mondav. 
July  23,  1P28,  withdraw  the  deposited  l  odge  stork  represented  thereby.  Pe- 
llvery  of  such  stork  against  suirendered  Certificates  of  Peposit  will  be  made 
as  soon  as  reasonably  practicable.  The  Committee  points  out,  however,  that 
any  reduction  of  the  amount  of  deposits  by  withdrawal  will  certainly  jeopar¬ 
dize  the  Plan.  , 

The  rommidee  reiterates  Its  ronvlction  that  the  c.irr.Tlng  out  of  the  Plan 
Is  In  the  best  Interests  of  nil  classes  of  Ondge  stockholders  and  strongly 
urges  all  stockholders  %vhn  ha^e  not  yet  deposited  their  stock  to  make  such 
deposit  Immediately  with  the  depositors  named  below,  which  will  thereupon 
Issue  transferable  Certificates  of  Peposit. 

The  Certificates  of  Peppslt  ai*e  listed  on  the  N»w  York  Ptock  K.xchange. 

Stock  may  be  deposited  at  National  Trust  Company,  Limited,  Toronto,  Ont., 
or  The  National  City  Bank  of  New  York. 

Edward  O.  Wllmer, 

George  W.  Pavison, 

Robert  F’.  Lamont. 

Cemmittfe. 

Root,  Hark,  Dijckner,  How*lapd  A  Ballantine, Counsel  Robert  M  Benjamin,  S*'rrtfnry 

31  Nassau  Street,  New  York  City  31  Nassau  Street,  New  York  City 

July  16,  1928 


Department,  which  for  some  years 
has  given  permission  to  carry  mails 
by  air  to  remote  points,  officially 


tESTERN  Canada  Is  now  stand- 
»  ing  at  the  daybreak  of  a  new 


recognized  the  advantages  of  such  |  brought  about  by  important  de- 


XV  ^  O  #1  ^tage  In  building  a  permanent  {PRIVATE  FINANCING 

lern  ^.eanaaa  s  lyew  ruiure  FOR  NEW  rubber  CO. 

-  —  - — — — - — — — — -  when  it  is  processed  through  rattle  _ _ 

-  [  Rumania  42  per  cent.;  and  Austra-  ^  new  enterprise  has  just  been 

Standing  on  Thraahnid  of  Great  Era  Thmuffh  Develonment  cent,  during  the  same  pe-  ‘"c  value  of  farm  \0getables  and  organized  in  .Alontreal  unde,  the 

otanmng  on  inresnoia  or  ureat  tra  inrougn  ueveiopmem  ^  fruits  going  thro,. gh  canning  facto-  Perfection  Rubber  com- 

of  Natural  Resources  and  by  Introduction  i  lll-kept  recent  statistics  that  Russia  r.es— each  of  these  statistics  being  p.j,^^._  ,^.hose  pu-.i.t  is  located  in  La- 

'  has  decreased  14  per  cent.,  yet  these  that  which  have  been  carefully 

r  ea  r  rming.  Russian  figures  are  doubtful  and  not  "mrked  out  by  government  statist!-  jg  intention  to  manufacture 

:  improbably  misleading,  viewing  food !  cians  from  actual  records.  tires,  inner  tubes,  rubber  heels  and 

®T  47\RIL  T,  ^OUXG,  F,ll.G.S.  i  gfuffs  as  a  whole.  i  Every  month  Canadians  are  think-  later  on  rubber  boots  and  rubbers. 


duct.  However,  this  Is  a  transi¬ 
tion  stage  in  building  a  permanent 
populous  Canada.  Forty  per  cent, 
is  added  to  the  value  of  the  grain 
when  it  is  processed  through  cattle 
and  hogs;  sixty  per  cent,  is  added 


By  CYRIL  T.  YOUNG,  F.R.G.S. 


stuffs  as  a  whole. 


services  by  awarding  contracts  for  ,  .  ,  ,  .  ,  ,  j,  ,  j  ,  j  «  .  !  Admitting  that  a  market  for  wheat  ing  more  of  Canada.  Even  if  it  is  xhe  company  has  at  present  or- 

four  winter  mail  services  before  the  ''elopments  in  mlnln,,,  pulp  and  properties  are  paying  more  dlvl-  and  the  processing,  and  manufactur- |  always  exist,  yet  the  question  now  sending  sixty-five  millions  year-  ders  on  books  sufficient  to  absorb 
end  of  the  year.  The  most  import-  paper,  oil  production  and  power. ;  dends  on  their  present  basis  than  |  log  of  Canadian  products  is  so  e\d- ,  Scotchman  might  ask  is:  Will  it  b'  out  of  Canada  for  foreign  invest-  the  production  for  the  whole  year, 
ant  phape  of  air  transpc>rtation  is  at  Home  markets  for  mixed  farm  pro-  standard  banks  in  Ca  ada  dent  that  the  desirability  need  not  be '  economic  market  where  new  nient,  an  “Invest  to  Build  Canada”  jn  a  fortnight  the  products  of  the 


(with  their  many  branches)  put  further  stressed. 


conditions  and  finances  permit,  of  next,  the 

airways  linking  the  scaltered  prov-  quarter  of  a  century.  These  home 
inces  of  the  Dominion,  over  which  markets  will  develop  on  the  north- 
scheduled  services  may  be  conduct-  eastern  and  western  sides  of  the 
ed  for  fast  mail,  express«and  passen-  , ,  .,  ,  r,.-, 

ger  traffic  arable  portion  of  the  Western  Pral- 

Increased  activity  has  led  to  the  tic  Pro^-inces. 
e.stablishment  of  flying  schools  by  WTien  one  stops  to  think  clearly 
commercial  firms,  to  fill  the  grow-  that  only  fifteen  per  cent,  of  Can¬ 
ing  demand  for  pilots  and  air  engin-  ada’s  surface  is  arable  and  well  suit- 
eers.  The  Department  of  National-  ed  to  economic  agriculture;,  that,  on 
Defence,  to  encourage  the  popular  the  other  hand.  Canada’s  rich  pre¬ 
use  and  knowledge  of  aeronautics,  is  Cambrian  mining  formation,  toget- 
assisting  in  the  establi.'ihment  of  fly-  her  with  her  Rocky  Mountains,  oc- 
ing  clubs  in  the  principal  cities  of  cuples  approximately  70  per  cent,  of 
the  Dominion.  the  surface  of  the  Dominion;  and 

All  these  activities  have  had  a  that  this  same  area  is  also  supply- 
great  effsvt  on  the  aircraft  and  en-  jng  the  printing  paper  of  a  continent, 
gine  Industries.  Existing  aircraft  then  one  commences  to  study  Csn- 
factories  have  been  fully  employed,  a^a  in  the  true  light  of  the  direction 
and  are  extending  their  workshops,  in  which  the  nation  Is  now  head- 


length  receiving  due  oonsideration.  j  ^yp^s  on  a  scale  now  unthought  of  ,o„efi,er  ,1.^000  of  fhes^  min^  i  inexperienced  settlers,  more  distant  spirit  is  making  itself  felt  as  never  I  company  will  be  on  the  market.  New 

with  a  \-lew  to  the  establishment,  as  |  .  n,  i  b  ^s  a  sound  economic  fact  that  from  the  railhead  and  whose  rolling  before  from  Atlantic  to  Pacific.  i  process  will  be  used  to  manufacture 

vill  be  cre,:ted  during  the  next,  the  Holllnger  pays  56.400.0M  !  „„  ^atj^n.  all  down  through  history.  I  land  may  be  more  adaptable  to  the  Clearly  the  goal  ahead  for  West- 1  tires  and  the  directors  have  .secured 
quarter  of  a  century.  These  home  J^arij  ana  rurtl^r  considers  achieved  greatness  through  the  |  growing  of  mixed  farm  products  will  ^rn  Canada,  as  in  Eastern  Canada,  is  j  the  services  of  three  experienced 

markets  will  develop  on  the  north-  I  export  of  raw  material,  especially  I  make  enough  money  to  stay  on  the  creating  through  resources  de-  American  engineers,  who  are  al- 

ern,  eastern  and  western  sides  of  the  nntsfLdin°e  examnle^i^  exports  went  to  i  land,  or  will  they  move?  When  one  velopment  and  through  the  process-,  ready  at  work  and  will  remain  here 

or-ohio  rxrxY-iir.’n  nt  tho  Woctorn  Prat  »eo"nnrtnn  ^  j'l  i j  ^  the  trade  of  her  competi- 1  conside.rs  that  wheat  milled  Into  ing  of  matals  and  the  manufacture  j  some  time. 

arable  portion  of  the  Western  Pral-  $6,300,000  yearly  m  dividends.  It  aids  g^g  Canadians  are  that.  |  flour  last  year  only  added  10  per  of  paper,  etc.,  an  economic  home]  The  board  of  the  new  company  is 

lie  Pro\-ince3.  oe  to  envision  canaaa  s  market  for  mixed  farm  products,  j  particularly  strong,  composed  of  the 

WTien  one  stops  to  think  clearly  the  war  and  the  three  past  years,  it  j  was  actually  milled,  and  that  all  the  Commercial  airways  will  push  back  i  following  officers  and  directors:  — 

that  only  fifteen  per  cent,  of  Can- i  The  world  Is  In  a  metallic-  power  jjas  in  that  fourteen  year  period,  in- i  manufacturing  of  the  wheat  which  the  frontier  faster  in  the  next  five  |  President,  Oscar  Dufresne;  vice- 
ada’s  surface  is  arable  and  well  suit-  3?®- 3-nd  its  advanced  civilization  has  creased  its  wheat  yield  by  100  perl  was  milled  in  Canada  last  year  only  ye.ars  than  the  canoe  did  in  fifty  |  president.  Hon.  .1.  T.,.  Perron:  J.  E. 
ed  to  economic  agriculture;,  that,  on  used  up  more  metals  In  the  past  cent,  yet  it  is  well  to  give  at  least*  added  7  per  cent,  to  the  total  value  years.  Steel  will  quickly  follow, j  partridge.  .1.  M.  Robertson,  H.  E. 
the  other  hand.  Canada's  rich  pre-  twenty-five  years  than  in  all  pre-  the  cold  respect  of  a  passing  glance  |  of  the  western  wheat  crop,  then  it  is  as  is  occurring  now  to  Flin  F’lon  i  Wellein.  lyiiils  T.  Lacoste. 

Cambrian  mining  formation,  toget-  ®®<Jiug  time.  This  is  astounding!  to  the  outstanding  fact  that  Italy  realized  as  never  before  that  Can-  area.  It  is  the  dawn  of  a  bright!  The  financing  of  this  enterprise 
her  with  her  Rocky  Mountains,  oc- ;  consumption  Is  climbing  with  ajso  increased  20  per  cent.;'  Spain  !  ada  has  actually  been  pivoting  her  permanent  future  for  W'estern  Can- j  ,n-aa  done  privately  through  Da  So- 

cuples  approximately  70  per  cent,  of  undreamed  of  rapidity,  while  human,  35  per  cent.;  Argentine  41  per  cent.;  |  attention  on  the  export  of  a  raw  pro- I  ada.  |  cl^t(?  G^nt^rale  de  Finance.  Quebec, 

the  surface  of  the  Dominion:  and:  (food)  consumption  is  limited.’  -  - 


All  these  activities  have  had  a  that  this  same  area  is  also  supply- !  t-'ousda  with  her.  rich  ores  and  met- 
great  effect  on  the  aircraft  and  en-  jng  the  printing  paper  of  a  continent,  |  is  attracting  the  attention  of  the 
gine  Industries.  Existing  aircraft  then  one  commences  to  study  Can-  world. 

factories  have  been  fully  employed,  a^a  in  the  true  light  of  the  direction ;  This  metal-newsprint  age  Is  also 
and  are  extending  their  workshops,  in  which  the  nation  Is  now  head-  an  electric  power  age.  A  fact  not 
Branches  have  been  established  in  ing  and  of  its  future  development.  {  generally  known  Is  that  the  Prairie 
Canada  by  some  of  the  best  known  when  one  further  considers  thatj  Province  of  Manitoba  has  six  mll- 
British  and  American  aircraft  and  mining  and  forest  Industries,  Includ-  j  lion  horse  power  (as  compared  with 
engine  builders.  The  increased  de-  in.^  pulp  and  paper,  are  not  seasonal  I  Ontario’s  seven  million  horse 
mand  for  flying  all  over  the  country  hut  afford  all  the  year  round  em- ;  power),  that  British  Columbia  has 
is  reflected  in  the  orders  placed  for  ployment;  and  that  they  are  not  de-  hve  millions,  and  that  Alberta  and 
new  aircraft  during  the  year.  There  pendent  on  climatic  conditions,  one  Saskatchewan  have  one  million  * 
have  been  delivered,  or  are  due  for  gets  a  new  viewpoint  on  why  min-  horse  power  each,  situated,  fortun-  j 
delivery,  for  1928  operation.';,  no  less  jng  and  pdper  are  .so  highly  success-  tely,  adjacent  to  their  most  likely  i 


than  seventy  aircraft  of  American  fui  across  Northern  Canada  to-day.  mineralized  areas.  The 


manufacture.  The  great  majority  of 
these  are  modern,  up-to-date  types. 

Demand  For  Light  Aircraft. 


Perhaps  the  mo.st  remarkable  fea-  cupies  the  greater  half  of  Manitoba, 
ture  of  the  year  was  the  sudden  de-  Saskatchewan,  a  large  part  of  Al-  Aortnern  Ontario  and  Northern 
nL3nd  for  light  aireraft.  The  Ontario  Ijerta,  also  practically  all  of  what  Quebec  today  Is  dependent  on  cheap 
Provincial  Air  Service  took  the  lead  is  now  known  as  the  North  West  power.  This  power,  therefore,  will 
in  introducing  these,  and  purchased  Territories,  lyin*?  to  the  north  of  Provide  for  pulp  and  paper  and 
four  de  Havilland  "Moth"  seatplanes  Alberta.  Saskatchewan  and  Manlto-  other  industrial  developments,  as 
for  fire  detection  patrols  in  Northern  ha.  When  one  considers  that  (he  power  for  mining  pur- 

Ontario.  The  satisfaction  given  by  throughout  this  pre-Cambrian  shield  POses.  It  is  these  industries  in  the 
this  new  type' led  to  its  adoption  for  in  Northern  Ontario  and  Quebec.  helt  section  of  Lake  St.  John — 

other  similar  work.  The  low  capital  mining  is  going  forward  with  such  *h®  Abitibi  district,  in  Quebec — 
and  maintainance  cost  of  light  planes  leaps  and  bounds  that  already  four  the  clay  belt  district  of  North- 

will  ensure  a  great  reduction  in  the  _ _ Pf'U  Ontario  which  provide  home 

cost  of  such  services.  At  the  time  of  j  markets  for  mixed  farm  products, 

writing,  no  less  than  seventy  light  not  been  sapid,  nor  has  it  been  fore- 1  When  one  consider  that  the  three 
planes  are  in  use  or  on  order  for  fire  ed  in  to  uneconomical  channels  by  Prairie  Provinces  have  increased 
detection  patrols  and  light  transpor-  Government  subsidies.  'What  flying  their  butter  production  850  per  cent, 
tation,  in  Ontario,  Manitoba.  Sas-  there  is  has  been  self-sustaining  and  in  the  past  fifteen  years,  compared 
katchewan.  Alberta  and  British  Col-  has  served  a  useful  purpose.  Other-  with  their  wheat  increase  of  100  per 


Reference  to  the  accompanying  hydro-electric  pow-er  adjacent 
map  will  show  that  the  rich  pre-  (o.  the  pre-Cambrian  is  evident 

Cambrian  shield,  as  it  is  called,  oc-  from  the  fact  that  all  of  the  intense  1 
iipies  the  greater  half  of  Manitoba,  mining  development  going  on  in 
askatehewan.  a  large  nart  of  Al-  Northern  Ontario  and  Northern 


will  ensure  a  great  reduction  in  the  _ _ 

cost  of  such  services.  At  the  time  of  1 

writing,  no  less  than  seventy  light  not  been  sapid,  nor  has  it  been  fore- 1 


tation,  in  Ontario,  Manitoba.  Sas-  there  is  has  been  self-sustaining  and  in  the  past  fifteen  years,  compared  I 
katchewan.  Alberta  and  British  Col-  has  served  a  useful  purpose.  Other-  with  their  wheat  increase  of  100  per* 
umbia,  and  for  flying  club  and  pri-  wise,  it  could  not  have  continued  cent,  in  the  same  period,  one  can  see  ^ 
vate  use  in  all  provinces.  Every  effort  has  been  made  to  keep  |  the  West  endeavoring  to  get  into! 

Aviation  is  in  a  healthier  condi-  it  on  sound  lines,  as  far  as  possible  mixed  farming  as  quickly  as  remu-  i 
t’on  in  Canada  than  at  any  previous  self-sustaining  and  of  direct  value  neratlve  markets  for  mixed  farm  j 
time  in  its  history.  Development  has  to  the  country  as  a  whole.  products  permit  them  to  do.  They! 

. .  -  .  —  .  ■  „  —  are  hemmed  in  between  the  lack  of  a  ! 

profitable  home  market,  on  the  one  ! 

■  3  ~  -  — .  —  hand,  and  the  absolute  necessity  of 

mixed  farming  with  Its  rotation  of 

»  _  ^  crops,  on  the  other, 

Hamilton  &  Company 

i  w  Prairie  with  its  lack  of  home  mar- 

INVESTMENT  SECURITIES  kets,  is  up  against  the  high  American 

tariff  wall  against  farm  products. 
132  St.  James  St.,  W.,  Montreal.  Tel.  HArb.  7233  Then,  too,  one  must  also  recollect  | 

I  ;  when  talking  glibly  of  distant  mar- 

kets  in  them  otherland,  that  Denmark 

)■  I  {  and  Holland — partly  by  reason  of^ 

I  I  !  proximity  and  partly  by  their  ex- 1 

'  -t  SfXfinT  !  { ceptional  co-operative  marketing  sys- 

AOU/U/^  AfOJir  item,  and  through  other  causes  — 

commands  the  British  butter  and 

INVESTMENTS  made  a  comparatively  1  l  cheese  market  to  such  an  extent  that 
few  years  ago  in  the  common  stocks  1  Canada  is  only  supplying  1  per  cent. 

of  electric  light,  telephone,  street  railway  and  another  example,  Denmark  furnishes 

'  gas  companies  show  profits  ranging  from  i  I  42  per  cent,  of  Britain’s  consumption 

i  100%  to  nearly  1500%  today.  I  of  eggs  Even  the  Irish  Free  state, 

I  adjacent— ^partly  accounted  for  by 
'  A  fifth  public  utility  offers  possibilities  jthe  fact  that  fail  grazing  of  cattle 

of  similar  profits  to  present-day  investors.  !  1  72  per  cent. 

Full  particulars  furnished  free  upon  request.  :  Zealand  and  Australian  chilled  beef 

;  Mail  the  coupon  now.  i  reaches  the  British  market  at  a  more 

j  1  economic  purchasing  figure. 

j  —  _  ______  Admittedly  then  rotation  of  crops 

I  !  and  the  growing  of  oats,  therefore, 

I  Hamilton*  Company,  132  St.  James  St.  W.,  |  i  lU'llne’eslm 

Montreal.  |  !  the  ocean  liners  plying  betwen  Can- ' 

Kindly  send  full  particulars  to:  !  !  world  ports  as  Rotter- 1 

e  r  1  1  In  Holland,  and  sees  the  mil- 

|l|  I  Hons  of  bushels  of  Canadian  oats. , 

I  which  together  with  the  by-products 

K  name . . .  Canadian  raw  wheat  ground  there,  j 

R  makes  up  the  chop  which  winter  j 

feeds  the  cattel  of  Denmark  and 

inhRESs .  Holland  (whose  products,  butter  and 

3  I  cheese,  is  shutting  us  out  of  the 

Lr'  ■  British  market),  then  the  wisdom 

R  af  establishing  native  home  markets 

p  _  jprough  huge  resources  development 


c\\av® 


■■■I  HOTEL,  ^ 

"lomorrowx 


Hamilton  &  Company 
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132  St.  James  St.,  W.,  Montreal.  Tel.  HArb.  7233 


1500%  Profit 

INVESTMENTS  made  a  comparatively 
few  years  ago  in  the  common  stocks 
of  electric  light,  telephone,  street  railway  and 
gas  companies  show  profits  ranging  from 
100%  to  nearly  1500%  today. 

A  fifth  public  utility  offers  possibilities 
of  similar  profits  to  present-day  investors. 
Full  particulars  furnished  free  upon  request. 
Mail  the  coupon  now. 


Hamilton  &  Company,  132  St.  James  St.  W., 
Montreal. 

Kindly  send  full  particulars  to: 


^Vherever  it  is, 

^  your  Gillette^ will  have  a 

different  job  to  da '' 

It  takes  all  kinds  of  days  to  make  a  wee^. 

This  morning  the  water  is  hat  Tomorrow  it  ifiay 
be  cold.  One  day  soft  water,  another  hard. '  Today 
perhaps  you  can  take  your  time.  Next  day  you  have, 

\to  rusL  '  Yesterday  you  were  feeling  fit;  today  you’re' 
out  of  sorts. 

You  never  give  your  Gillette  Blade  the  same  job  twice. 

Yet  you  can  always  get  a  smooth  comfortable  shave 
from  it ,  The  Gillette  Blade  is  ready — when  your 
face  is  properly  prepared — for  its  swift  sure  job. 

Gillette  steel  is  the  finest  in  the  world.  The  machines 
that  make  blades  are  true  to  MO, OCX)  of  an  incL 
Inspecting  Gillette  Blades  is  an  industry  in  itself.  Of 
every  nine  people  at  the  Gillette  plant,  four  are  blade 
inspectors,  highly  skilled  to  detect  the  sUghtest  vari' 
ation  from  Gillette  standards  of  quality.  Every 
package  of  Gillette  Blades  must  contain  its  full  quota 
0jT  of  smooth  cemfortable  shaves  for  you. 

HAVE  YOU  USED  THE  NEW  IMPROVED 
GILLETTE? 

If  you  haven't,  you  are  not  getting  the  most  out  of' 
yoor  Gillette  Blades.  The  new  Improved  Gillette 
makes  the  morning  shave  a  luxury  which  every 
man  should  enjoy.  Ten  models  $5.(X)  to  $75.00. 


CILUTTS  MTEIY  RAZOR  CO.,  OP  CANADA.  LIMITED.  MONTREAL 


To  he  sure  of  a  smooth,  com* 
fortable  sh’ave  under  ANY 
conditions,  slip  a  fresh  Gillette 
Blade  in  your  New  Improved 
Gillette. 


July  20,  1928 


•  ii.  ;;  ,,;t  .  V  ;  j  i;* w. 


Second  Section 


bBB==^g)=^^  I  NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


presents  an  accurate  plc« 
ture,  based  on  available 
tacts,  of  existing  condi¬ 
tions  at  the  mines,  be 
they  favorable  or  ad¬ 
verse.  I 

Xt  is  thus  a  valuable  aid 
to  successful  mining  in¬ 
vestment.  I 

Write  today  and  ask  for 
a  copy  of  the  current. 
Issue. 


HomerLCibsoti 

&  Compami.  Limited.  ; 

TSank  of  Hamilton  Bidet 
1 '  IUBV>224I  Toronuv 

BRANCHES: 
TIMMINS,  BELLEVILLR 
COBALT.  SUDBURY,  ROUYNi 
NORTH  BAY,  KIRKLAND  LAKK 
TORONTO  UPTOWN. 
fritati  Wiret  te  All  Btmcheu 


ESTATE  SELLING  NIP  SHIPMENTS 
MAY  BE  REASON  I  SECOND  QUARTER 
BREAK  IN  HOLLY  VALUE  $377,011 


i  Adverse  Factors  in  Operations 
I  Seem  Inadequate  Reason 
I  For  Weakness 


Production  For  Current  Year 
'Indicated  at  Around 
$1,140,444 


STOCK  viELDS  12  P.C.  DEVELOPMENT  PROGRESS  I  ARTHUR  E,  MOYSEY  &  CO. 


CANADA  ASSURED  I  Directors  of  the  n  estate  selling  nip  shipments 
OF  BIG  FUTURE  Mining  MAY  BE  REASON  I  SECOND  QUARTER 

COPPER  OUTPUT  - - -  RRFAIf  iN  HOIIY  VAIin?  «77mi 

Estimated  600,000,000  Pounds 
From  Four  Major  Fields 
by  1931 

BIG  GAffTTHIS  YEAR 

Sudbury,  Manitoba,  Quebec, 
and  British  Columbia  Have 
Huge  Potential  Resources  — 

See  Empire  Shortage  Met  by 
Dominion 

Toronto  Dnrraii  The  KInnnrInI  TImen 

Toronto. — Canada  should  produce 
approximately  200,000,000  pounds  of 
capper  in  1928,  according  to  estim¬ 
ates  based  on  the  increased  output 
of  British  Columbia  his  year  and  the 
large  contribution  being  made  by 
Noranda.  During  the  first  6  months 
1  of  1928  Noranda  smelter  produced  at 
!  the  rate  of  about  35,000,000  pounds 
j  per  annum,  while  the  new  urtit, 

1  which  will  go  into  operation  next  vnnMAV  C  Tttioi’HATIT  Pre«;i  1  There  are  several  factors.  I-lr.st  ore  Two  lenses  of  high  grade  ore  are 

itJvTe?’  "'’fiOoKoT^^^d  ''^*0  000  000  dent  of  thUtandard  Stock  and  M^n- j, reduced  by  |fi  OOO.noo  .shown  in  the  raise,  though,  as  .Mr. 
tween  eo.OfW.OOO  and  70,000,0uu  tpe.  px^hance  who  has  been  asaoci- ' year.  Second,  apparently,  the  Park  says,  "it  is  probable  that  the 
I  pounds  C^ada  ^  .  mining  brokerage  i  parent  mine  beyond  a  entire  distance  will  be  of  sufficient 

I  produced  140,000.000  ipcmnds  of  cop- j  u,, .up  jv-q*  twentv  vears  few  years  depends  on  developments  grade  for  stoping.  The  vein  is  from 
I  per  against  133,000,000  pounds  in  j  conducted  the  firm  of  N  C  Ur-  depth  in  the  eastern  workings,  in-  two  to  three  inches  wide  and  assays 
1  I  V  ,  f.  f.  ,  cpvpn  eluding  the  Schumacher,  and  devel-  run  from  nil  up  to  5.000  ounces 


We  Invite  Yon  to 
Visit  Our  Board  Room 


Tn  addition  to  recording  the  quotations  and 
sales  of  the  Standard  Stock  and  Mining  Ex- 
ihange,  we  constantly  maintain  a  very  help¬ 
ful  Bulletin  Service  pertaining  to  day-to-day  developments  at 
the  various  operating  mining  companies  in  Northern  Ontario 
and  Quebec. 

This  Service — exclusive  to  our  Board  Room — is  supplied  by 
our  own  men  on  the  ground,  over  our .  own  private  wire 
systems. 


I  Toronto  Rurrnii  The  FInnnelnl  Time*  |  Toronto  Burenii  The  Flaanelnl  Time* 

Toronto.  —  Hollinger  Consolidated  '  Toronto.  —  The  report  of  Nlplssing 
shares  dropped  to  new  low  ground  -Mines,  issued  by  general  manager 
at  10.50  this  week.  The  consistent  I  Hugh  Park,  and  covering  the  months 
decline  in  this  issue,  the  price  of  f’f  April,  .May  and  .June,  the  second 
which  has  been  cut  in  two  (It  was  ' <^f  shows  that  dur- , 

se-Ming  at  $22.00  not  so  long  ago)  has  ' 

,  .  I  ponj  mined  ore  of  an  estimated  net 

given  concern  to  many  shareholders.  I  value  of  $287,611,  and  shipped  bul- 
Hollinger  was  regarded  as  one  of !  lion  and  residue  of  an  estimated  net 
'the  three  or  four  greatest  gold  mines  value  of  $377,011.  The  amount  of 
in  the  world.  Its  production  and  ore  mined  for  the  year,  based  on 
physical  assets  approached  those  of  these  figures,  would  be  $1,140,441. 
the  leading  properties  in  the  Hand,  Some  new  ore  was  found  at  Cobalt. ' 
and  do  still.  in  a  raise  of  No.  28  tunnel.  This  ^ 

What  has  given  rise  to  the  change  raise  is  140  feet  high  and  has  broken  | 
in  .sentiment  towards  the  stock,  which  through  an  old  surface  open-cut  on 
occasioned  so  dras'tic  a  decline?  vein  22,  which  was  mined  years  a.go.  ! 
•ill  go  into  operation  next  vnnviAN  r  Ttroi’HATIT  Presl  1  There  are  several  factors.  I'irst  ore  Two  lenses  of  high  grade  ore  are  | 

60oKoT%^^d  ''^‘oOOoS  dent  of  the  Standard  Stock  and  M^n- j, reduced  by  $6  000.000  .shown  .in  the  raise,  though,  as  Mr.  j 

60,0(W,000  and  70,000,000  who  has  been  asaoci- ' Second,  apparently,  the  Park  says,  'it  is  probable  that  the 

yearly.  In  192i,  Canada  ^  I  future  of  the  narent  mine  bevond  a  entire  distance  will  be  Of  sufficient  ■ 

I  lioortoono  nvf.iinH«  of  con-  ^tcd  With  the  mining  brokerage  !  oi  ine  parent  mine  nejonn  a  euiue  uisidnie  »ui  oe  or  suiricient 

1  140,000.000  ipemnds  of  cop  j  .  .  ,  .  twentv  vears  f®"'  y®ars  depends  on  developments  grade  for  stoping.  The  vein  is  from  i 


FOUNDED  DMH 

118  St.  James  Street, 
Montreal. 

.Main  7,311. 


ames  Street,  242  Bay  Street, 

Toronto. 

in  7311.  Elgin  6i;i. 

Direct  Private  IVires  to  our  Nineteen  Offires. 


Safety  First 


/  /  / 


nntiarf  XV  Pift  fnr  thri  nact  ae^ve^rt  lunuiK  I  lit*  m'nuiIlclUiltJX ,  cixiii  luii  1 1  uiii  uii  up  lU  OUHCeS 

While  the  Increase  this  year  will  opments  at  the  end  of  1927  had  not  There  has  been  no  further  develon- 

‘  very  substant:al,  this  growth  Is  _  gone  far  enough  '  to-  be  decisive. !  ments  on  the  vein  at  .No.  19  shaft. 

ily  the  first  fruits  of  the  Domin-  Third,  uncertainty  exists  as  to ,  The  second  level  is  now  being  pre- 

n’s  rise  in  prominence  in  the  cop-  whether  Hollinger  wiW  continue  in  |  pared  for  stoping  and  it  is  probable 

^r  industry.  In  Quebec  a  number  nUuIlEj  Enllll  J  '  Kamiskotia.  I  that  the  slope  at  this  horizon  will 


J.A.McCausland 
&  Co. 

Stock  Brokers 


only  the  first  fruits  of  the  Domin¬ 
ion’s  rise  in  prominence  in  the  cop¬ 
per  industry.  In  Quebec  a  number 
of  new  shipping  companies  of  im¬ 
portance  are  assured,  which  will  un¬ 
doubtedly  force  Noranda  to  Increase 
Its  smelter  capacity  before  long  to 
at  least  2,400  tons  daily.  Two  smelt¬ 
ers  with  a  combined  capacity  of 
7,000  tons  appear  assured  for  the 
Hudson  Bay  and  Sherritt-Gordon 
mines  of  Northern  Manitoba,  while 


AROUND  75  P.  CENT 

Stock  at  Recent  Low  Leveb 
Offers  Attractive  Yield 
Basis 


Third,  uncertainty  exists  as  to  ,  The  second  level  is  now  being  pre-  i 
whether  Hollinger  wiW  continue  in  ,  pared  for  .stoping  and  it  is  probable  ^ 
!  Kamiskotia.  I  that  the  slope  at  this  horizon  will  , 

j  With  respect  to  ore  reserves.  Hoi- 1  have  a  length  of  at  lea.st  150  feet.  [ 
linger  still  had  $60,000,000  at  the  end  j  Crosscutting  on  the  conglomerate  j 
of  1927.  As  far  as  exploration  had  '  portion  of  the  South  Ivorrain  proper- 
been  carried  up  to  the  end  of  1927. ;  ty  found  several  small  low-grade  Co- 1 
(The  Schumacher  shaft  had  been  j  bait  veins.  The  entire  underground  | 
carried  to  a  depth  of  nearly  3,000)  ;  programme  is  almost  completed  and  ! 
excellent  ore  and  geological  condi- 1  it  is  unlikely  that  the  remaining  | 
tions  had  been  revealed,  but  lateral  I  work  will  disclose  ore.  The  first  of  I 
j  development  had  not  gone  sufficient- j  a  series  of  drill  holes  Is  now  started,  j 


We  Specialize  in 
Mining  Stocks 

ELGIN  5248 

STANDARD  BANK  BUILDING 
TORONTO 

Canadian  Pacific  Kxpresa  BldC' 
MONTREAL,  QUE. 


Roberts  Giineroat(b 


HEAD  OFFICE 
Atlas  Building* 

TORONTO 


jGovctnmfnI  r|^. 

Bonds  iCortsomtion  Stocks^ 

^^RpolEstalc  ^ 

E.  McLEOD  DLTfCAN 

ii.nl  tutb  Market 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  -and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
MONTREAL 


,  >  >>  <^he  potentialities  of  the  various  Bureau  Tiie  Financial  Tlmea  Ij'  far  to  make  any  estimate  of  re-  This  drilling  will  explore  the  con- 

trokers  %  f*'®  Sudbury  area  are  .p  .  ,  _  ~  ^  h„p.v,pc  ehircs  at  serves.  Hollinger  has  to  make  new  glomerate  under  Lake  Temiska.ming. 

«  enormous.  .  ®  ore  fast,  at  the  rate  of  some  $15,000,-  A  shipment  of  18  tons  of  high  grade.  I 

-  SS  By  the  year  1931,  Quebec  may  be  a  pnee  of  10.10  yield  almost  6%.  The  annum,  not  to  fail  further  containing  47,363  ounces.  was  | 

77  expected  to  produce  100,000,000  stock  is  on  a  60%  per  annum  dividend  behind,  in  net  reserves.  It  is  a  big  brought  to  Cobalt  in  June.  A  small  j 

lalixe  in  77  northern  Manitoba  250,000,-  basis  now  and  distributions  hereafter  task  and  the  Sohumischer  will  have  additional  tonnage  remains  in  the; 

»  000  pounds  and  the  Sudbury  area  onarterlv  to  develop  In  a  big  w»y.  That  It  will  stopes. 

Stocks  >>  at  least  150,000,000  pounds,  which  quarterly.  expreseed  belief  of  the  Eobb-Montbray  Results. 

«  added  to  British  Columbla.a  con-  WTille  the  company  has  made  management.  The  shaft  at  the  Robb-Montbray 

5248  <<  tributlon  of  approximately  100,000,-  pheoiomenal  growth  with  respect  to  r  ♦  i  ti  M  H  completed  to  a  depth  of  550  feet 

a  000  pounds  would  bring  the  indie-  physical  assets,  production  and  pro-  Estate  Liquidating.  levels  have  been  established  at 

ated  output  of  the  Dominion  well  fits,  the  mine,  apparently,  is  still  In  It  is  reported  that  an  estate*  is  325.  425  and  525  feet.  A  drift  at  325-ft. 

past  half  a  billion  pounds  per  an-  a  formative  stage.  Whiile  the  lowest  Hquiding  Hollinger  stock,  and  that  horizon  encountered  two  occurences  , 

num.  present  level  is  2250  feet,  workings  this  Is  responsible  In  part  at  least  of  tellurldes,  one  of  the  streaks  being 

A  study  of  the  leading  mines  in  will  be  carried,  under  present  plan.^.  for  the  severe  decline  that  has  oc-  one-quarter  inch  in  width.  More  re- 

the  northern  Manitoba  copper-lead-  to  3600  feet  and  these  new  depths  curred  In  the  stock  in  the  past  few  ccntly  the  drift  pasfsed  through  26 

zinc  field  was  given  in  a  last  week.s  will  be  opened  up  by  two  large  weeks.  feet  of  schist,  of  an  average  assay 

Issue  of  the  Finanelal  Times.  A  re-  shafts.  It  will  be  recalled  that  ihc  major  of  2%  copper  over  drift  width.  The 

latlvely  high  place  in  the  co'pper  In-  The  company  has  this  year  to  date  holdings  of  Hollinger  were  from  the  highest  result  obtained  was  9.5% 

du.stry  of  Canada  in  the  future  is  been  producing  at  the  rate  of  $5,500,-  beginning  in  the  hands  of  the  Tim-  over  a  width  of  30  inches.  Gold 

-  given  the  Sudbury  area,  for  two  000  per  annum  and  earning  profits  mins,  .McMartin-Dunlap  triumvirate,  assays  are  low  at  this  horizon  save 

main  reasons,  in  the  first  place  the  estimated  at  the  rate  of  75%  per  Two  of  these  have  died  since.  One  when  these  arc  associated  vith  tellu- 

'•  International  and  Mond  Nickel  annum.  AVith  its  substantial  pres-  of  these  estates  is  understood  to  have  ,  rides. 

companies  are  already  large  pro-  ent  liquid  assets  and  the  large  in-  hold  970.000  shares  of  IJoJliuger.  ,1  Negative  results  were  obtained  in 
ducers  of  copper,  but  in  view  of  thejdicated  margin  of  profits  over  divi-  An  early  arrangement' was  made  ;  drilling  on  the  Lebel-Oro  property  at 

IIIL/IUI16\U  7act  that  the  copper  content  of  mas-  dends,  the  company  will  be  in  a  po-  whereby  if  one  of  thosq  .(Controlling  j  Kirkland  Lake,  which  Nip,  holds 

-r  E  o  slve  ore  bodies  at  depth  on  the  sition  to  carry  out  its  major  develop-  !  parties  wished  to  dispose  of  any  of ;  under  option.  The  drill  is  vforking 

MONTREAL  OFFICE  Frood  and  Frood  Extension  proper-  ment  plans,  without  further  finan-  (heir  holdings  the  other  members  ;  from  the  200-foot  level  where  the  ’ 

BEAULIEU  &  DUNCAN  Hes  of  these  companies  averages  ex-  cing.  „  would  have  the  first  right  to  pur-  Lcbol-Oro  .Mines  had  drifted  on  a  i 

Board  of  Trade  Bldg  ceptionally  high  and  that  prepara-  Possibly,  the  fact  that  surplus  <.hase  the  itock.  This ,  arrangement  vein  for  several  hundred  feet,  ob- 1 

MAIN  0766  tions  are  under  way  to  produce  cop-  earnings  will  be  directed  towards  de-  f,gs  persisted  to  the  present.  ,  taining  gold  assays  from  nil  to  $20,: 

.  per  on  an  enormous  scale,  probably  velopment  and  construction  plans  for  The  question  comes  up.  however,  as  over  4  feet  widths.  Occasional  higher  j 

^  I  fLisied  150,000.000  to  200,000,000  pounds  of  some  time  to  come,  has  removed  the  fg  whether  the  one  remaining  mem-  assays  wore  obtained  here  and  there.  | 

►  IOCkSv"*'**"*  ooPP®*"  ooay  be  expected  annua.Ily  speculative  element  from  the  shares  would  care  to  take  up  all  offer- i  The  first  holes  are  being  drilled,: 
^Mining 

from  these  two  organizations,  once  temporarily,  but  such  an  attitude  (hat  might  be  ma.fle  by  estates. :  with  a  view  of  finding  possible  I  ( 

niTNUAV  **'®**'  P'oRs  are  completed.  towards  the  stock  appears  to  be  jf  not.  the  public  would  have  to  ah-!  parallel  veins.  The  present  vein  will  j 

iitALAA  Sudbury  a  Big  Field  short-sighted.  sorb  liquidation.  Market  conditions ;  also  be  cut  at  lower  horizons.  | 

turhMatkef  epmnd  Imnortant  factor  with - -  the  present  time  do  not  warrant  much  The  option  taken  a  few  months  ago  j 

- - - re.Ae;t  tn  the  S^dSy  areals  the  DrCIII  TC  public  support.  _ 

^ _ ??  copper  content  of  the  big  interprises  Kl!.  I  I  KK  Kr.MjL  I  J  It  P®  I'”'  trust  com-  dropped  as  dnllmg  results  were  not  | 

■'  beine  develoned  along  the  northern  *^"**"**  managing  an  estate  not  to  encouraging.  ■ 

„  fringe  of  fhe  Norite  formifion,  AT  UAU/PV  MINP  Reverting  to  the  original  properD;^^  , 

Stewart  known  for  convenience  as  the  lead-  A1  llUTfLl  IfllnE  ^®®“'-ity.  Trust  companies  work  on  the  low  grade  t^ated  15  ja, 

zinc  mines.  These  include  the  the  policy  of  wide  diver.sity  In  hold-  ons;  the  high  grade  plant^ 

tlgineer  Treadwell-Yukon  and  Sudbury  Basm  „  Ings  on  behalf  of  its  clients  167  tons;  the  refinery  shipped  605,.. 1 

mines  and  a  string  of  newer  pro-  Favorable  Developments  Ke-  if  an  estate  is  selling  Hollinger.  it  fine  ounces  of  bullion, 

id  Mining  perties  along  the  break.  ported  at  Property  Since  would  be  interesting  fron;  a  market  ^  -  i 

U,.su..n.*n.  COMPANY  TO 

[Change  Bldg.  ™,(bprn  frange  of  the  Norite  form-  _ _ _ L  _  hanging  the  market  removed,  the  j  »»  VVlfll  niJ  A  *  V 


^Tiere  possible  profits  are  greatest, 
there,  too,  the  element  of  risk  is  largest. 
No  other  field  of  investment  offers  such 
big  returns  as  mining  stocks,  and  no 
AdHte  may  be  Other  investment  needs  to  be  selected 
cheap  and  at  with  such  care. 

the  tame  time  ,  ... 

profitable—  I  hree  main  pnnciples  are  involved  m 
Our  informatum  profitable  mining — extensive  ore  bodies, 
^artment  is  adequate  financing  and  efficient  man- 
your  eervue  agement.  Measure  your  mining  invest¬ 
ments  by  this  yardstick  and  see  if  they 
will  stand  the  test. 

Our  recommendations  are  based  solely 
upon  this  rule,  and  we  unhesitatingly 
recommend  the  following  stocks  at 

g resent  prices:  Whitewater,  Lucky  Jim, 
luth-Hope,  Cork  Province,  Topley- 
Richfield  and  Noble  Five. 

Production  is  the  Acid  Test  tn  Mining. 

Miller,  Court  6?  Co.  Ltid. 

INVESTMENTS 

Members  Vancouver,  Victoria.  Calgary,  Winnipeg,  Seattle 
and  Standard  (Spokane)  Stock  Exchangee 

Hoad  Office:  Tancouver  Block,  Vancouver,  B.r. 

TORONTO  OFFICE:  67  YONGE  STREET. 


THE  NORTHERN  MINER 

First  hand.  Independent  News  and  Views 

ONTARIO  LLKBEt;  MANITOBA 

Publiahed  weekly  Eetabliabed  1913 

Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT,  ONT. 


Subscription — Canada  $3.00;  U.  S.  .$.3.30; 

Foreign  $4.09 


Great  Britain  13.?; 


150,000.000  to  200,000,000  pounds  of  some  time  to  come,  has  removed  the  (q  whether  the  one  remaining  mem- 
iiisied  copper  may  be  expected  annua.Ily  speculative  element  from  the  shares  ber  would  care  to  take  up  all  offer- 

"”"3  from  these  two  organizations,  once  temporarily,  but  such  an  attitude  j„gj.  (bat  might  be  made  by  e.states 

their  plans  are  completed.  towards  the  stock  appears  to  be  jf  not.  the  public  would  have  to  ab- 

Siidbiiry  a  Big  Field  short-sighted.  sorb  liquidation.  Market  conditions 

_ -  A  second  Important  factor  with - the  present  time  do  not  warrant  much 

■BID  respect  to  the  Sudbury  area  is  the  DETTED  DECinrC  public  support. 


copper  content  of  the  big  interprises  RK|XK|l  K|jSU|j  I  N  wouin  ne  logical  lor  a  iru&i  corn- 

being  developed  along  the  northern  managing  an  e.st.-ite  not  to 

fringe  of  the  Norite  formation,  AT  IIAU/CV  MINI?  equity  m  any  one 

known  for  convenience  as  the  lead-  lli/TfLiI  IfllllLl  ^®®®:'i*y-  Trust  companie^s  work  (in 

zinc  mines.  These  include  the  _  Ihe  policy  of  wide  diversity  In  hold- 

Treadwell-Yukon  and  Sudbury  Basin  p  ,,  .  .  wj  Ings  on  behalf  of  its  clients, 

mines  and  a  string  of  newer  pro-  Favorable  Developments  Re-  if  an  estate  is  .selling  Hollinger  i 
perties  along  the  break.  ported  at  Property  Since  would  be  Interesting  fron;  a  market 

The  nickel-copper,  or  copper-  Last  Statement  '?s"Vv"er''"°\VitTi  "toe?  over- ' 

nickel  prope.rtle.s  stretch  along  the  _  dation  Is  over. 

southern  frange  of  the  Norite  form-  xoronto  Burea-j  The  Financial  Times  ^^®  iparket  removed,  the  ; 

ation  and  the  break  extends  for  The  i  inaneiai  Times  gj,.,res  would  naturally  respond 

some’  27  miles.  The  lead-zine  zone  “  developments  at  the  readily  to  any  eonstrurtive  news  from  : 

on  the  north  side  of  the  Norite  is  Howey  Gold  Mines  since  the  publi-  the  mine.  Meanwhile,  the  stock  at  ; 

about  the  same  length.  Much  of  cation  of  the  last  progress  report  around  $11.00  per  share  is  yielding 

these  two  zones,  however,  have  yet  are  said  to  have  been  quite  favor-  nearly  12%. 
to  be  proven.  ]  able.  On  the  500-foot  level  to  the  - 


Astoria  Rouyn  Mines,  Ltd. 

A  ffood  Board,  fjood  Manar^ment,  and 
Rooo  property  are  the  three  essentials 
nf  a  Mirrassful  mine.  ASTOKIA  IH)U%N 
has  them.  For  further  iufomiatton 
oTite 

Preferred  SesuriUei  Corporation  Limited 

1^0  ht.  .Inmea  ht.  Xatlotinl  Dldp;. 

MONTREAL  TORONTO 


CURB  STOCKS 

BnufllU  ^  .Sold  —  Quoted 

J.  W.  Green  &  Co. 

Members  Montreal  Curb  Market 
1  HOSPn  AL  ST.,  MONTREAL 
Tel.  MA(n  84.17 


NEW  COMPANY  TO 
WORK  CRYDERMAN 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER.  BARRIE. 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE  i 

Oke  Bldg.,  304  Bay  St.,  Toronto 


The  copper  content  of  the  nickel-  east  the  ore  is  .said  to  be  the  most 

copper  zone,  as  developed  to  1100  spectacular  opened  to  date,  and 

feet  or  more  average.s  around  2  to  drifting  for  a  length  of  160  feet  has 

2i4%,whereas  between  2000  and  lieen  carried  on  on  an  ore  body  16 

3300  feet  depths  copper  content  has  wide.  The  drift  was  still  In 

increased  to  better  than  10%,  with  ®’'®  the  time  of  writing, 
big  sections  of  ore  running  better  A  diamond  drill  hole,  sta.rted  from 
than  20%.  It  Is  noteworthy  that  ♦he  surface,  more  than  900  feet  to 
along  the  northern  fringe,  as  far  as  ♦he  east  of  the  most  easterly  under- 


CUT  IN  DIVIDEND 

111  VI  a  n/rniT  t  irrin  I  Wlnnlpeu  Bureau  The  Finanelal  Time. 

Ilr  W  HllKliKh  AVhNi  Winnipeg.  —  Development  of  the 
Ul  If.  IlnllUllLlfl  f  LiU  I  Cryderman  claims  In  Central  Mant- 

_  tolia  will  be  taken  up  w'here  Mining 

Directors  Declare  Only  2Vi  '  Corporation  of  Canada  left  off.  by  a 


Cryderman  Mines,  Ltd.,  Will  De¬ 
velop  Property  Abandoned 
by  Mining  Corporation 


development  has  gcrae  the  copper  ?:round  workings,  is  reported  to  have 
content  of  the  ore  In  these  lead-zinc  »  ♦®°-f®®t  section  of  ore  of  good 
m’nes  is  2  to  2i^%.  or  about  the  commerc  al  grade  at  125  feet  dep  h. 
same  as  at  similar  levels  on  the  pro-  ,  Operations  are  progressing  rpld- 


e  east  of  the  most  easterly  under-  Cents  a  Share  For  Current  I  A°ch °  kL^pu?chTsed 

ound  workings,  is  reported  to  have  , 7  f  ’  '  7.  .  v  .b! 

It  a  ten-foot  section  of  ore  of  good  Quarter  ,  Mining  Con^ration  s  share  In  the  j 

mmercial  grade  at  125  feet  depth.  - - -  '  I  Property.  The  organization  1.  cap  j 

Operations  are  progressing  rapid-  T"«nto  Bureau  The  Financial  Tin.^  ;  ilalized  at  2.000,000  shares  of  51  Par 
and  about  1.200  feet  of  lateral  ^Toronto:  -  Director.^  of  Wright-  A  large  crew  of  men  is  engaged  all 


.  ,  ohniit  1  *>00  fput  cif  I'ltjsral  luiuuio.  —  Fec  t  u  I  wiigut-  A  largP  CF^W  OF  IllfU  I£»  ri.l  1 

perties  of  International  Nickel  and  j'onp  ner  month  a  Hargreaves  Mines  Limited,  have  re-  the  present  time  on  surface,  open- j 

Mond  Nickel.  Will  the  lead-zinc  crosscut  Is  now  being  driven  south  ♦he  quarterly  dividend  to  2i^  mg  up  a  number  of  new  Indications! 

zone  at  depth  prove  as  rich  in  copper  .  .prciect  a  narallel  nornhvrv  eents  per  share.  Accomi'  inying  this  preparatory  to  resuming  under- ' 
as  the  nickel-copper  m’nes  have  ‘  announcement  in  a  letter,  directors  ground  operations  this  fall.  I 


-EXTENDED  ORE  BODY 


proven?  The  theory  Is  that  as  the 
underlying  Norite  formation  is  ap¬ 
proached  copper  values  Increase. 

High  Content  Low  Cost 
The  Frood  mine,  of  the  Interna- 
:  tional  Nickel  has  some  100,000,000 
tons  of  ore,  according  to  several 
unofficial  e.stlmates.  that  will,  be- 


RICH  STRIKE  BY 


J - — -  **  proven?  The  theory  Is  that  as  the  ‘  ^ _ give  their  reasons  for  the  reduction  Two  new  veins  have  been  opened 

-  . -  - - i - - underlying  Norite  formation  Is  ap-  rT*nil/n  nir  dividends  as  follows;  up  in  the  western  sedlon  of  the  pro-; 

I  rnMAnn  ArnillllRI  proached  copper  values  Increase.  IJ|f  U  VllJllfh  Ily  “We  wish  to  inform  you  that  at  a  perty  since  Mining  Corporation  de- 1 

LtUHnKU  UlKMAIN  High  Content  Low  Cost  ttwnwrw  >  mtr*  «  etm  v.  *®®®^^08:  of  the  Board  of  directors  of  cide  d  to  discontinue  development  | 

A  gf  c  The  Frood  mine,  of  the  Interna-  l(||liri  AmII  I  AITIi  Cni  ||  Wright -Hargreaves  Mines  Limited.  These  veins  are  on  the  Louis  claim,  | 

tional  Nickel  has  some  100,000,000  nimiunin/  LinilLi  UVijl/  held  at  Toronto,  on  Monday,  July  9th.  about  a  mile  from  the  old  workings. ! 

GenphysiriNt  anil  Mininar  UnKlneer.  tons  of  Ore,  according  to  several  — - -  a  resolution  was  passed,  authorizing  An  energetic  effort  is  being  made; 

81  Notre  Hume  West.  Montreal.  !  unofficial  estimates,  that  will,  be-  Advices  received  In  Toronto  say  the  payment  of  a  dividend  of  two  and  to  determine  their  probable  import- ' 
wAin  bo-R  >.  ATI  nickel  /and  precious  metals,  that  the  Kirkland  Lake  Gold  Mines  one-half  cents  per  share  on  the  no  ance.  i 

'  ""  V  !  average  some  6%  in  copper  content,  has  cut  the  downward  extension  of  par  rapital  stock  of  the  ronipany,  on  To  Instal  Plant.  j 

'■  -  --  ■  ■  * - - - - - !=; ,  The  company  has  its  plans  well  un-  the  orebody  on  the  2.850  ft.  l^vel.  and  August  1.  1928,  to  stockholders  of  The  old  steam  plant  used  by  Min- 

rvTriinm  /\nr<  nrkivtr  derway  to  develop  the  mine  and  while  assays  have  not  come  to  hand  record  as  of  July  16.  192K,  jug  Corporation  in  sinking  the  Cry- 

^XIIjNUIjU  iJuk  RllDY  I  erect  a  3,000  ton  electrolytic  cop-  yet.  the  north  regards  it  as  very  rich.  "It  was  thought  advisable  for  the  i  German  shaft  was  purchased  last 

■  /vciin.  iv  ■  pgir  smelter.  The  Mond  .Nickel  Com-  The  ore  is  said  to  correspond  to  that  present  to  reduce  the  dividend  pay- j  year  for  the  San  Antonio  mine, 

I  Rl  ATpn  AT  ADAMA  pany  is  issuing  new  stock,  which  j  located  on  the  700  and  2.100  ft.  levels,  ment  to  2Vi  cents  per  share  Instead  where  it  is  now  in  use.  The  sched- 
lix/villLil/  /I I  ilU/lll/t  $8,000,000,  •which,  it  is  un- |  and  is  said  to  very  much  resemble  of  5  cents,  as  heretofore,  due  to  the  ule  of  Cr.vderman  Mines.  Ltd.,  calls 

-  ;  derstood.  will  ihe  used  largely  In  In- j  Teok  Hughes  ore  from  the  1.500  and  fact  that  in  our  extensive  under-  for  the  installation  of  a  new  electri- 

Lstahlislied  on  (iOO  Fool  Level  Along  creasing  output  of  the  Frood  Exten-  1,600  feet.  ground  develoipment,  inriuding  sink-  cal  outfit  which  Is  to  be  iput  in  as 

Willi  Sepnrnte  Body  of  Chaleo*  ;sion,  where  the  shaft  has  been  car-  At  the  meeting  of  Beaver  share-  ing  two  shafts  to  the  2,000  foot  level,  soon  as  possible  after  the  freeze-up 

pyrife  11  F«“et  Wide,  I  (-(pd  to  a  depth  of  3,300  feet.  It  is  holders,  President  D.  B.  Hanna  stated  an  unusually  large  quantity  of  low  this  fall  and  a  start  made  on  dewa- 

Further  favorable  developments  j  estimated  that  International  Nickel’s  important  news  was  expected  short-  grade  or  was  encountered,  resulting  tering  the  shaft.  The  shaft  is  ap- 
are  reported  from  the  Aihana  Mines  !  new  smelter  will  turn  out  100,000,-  ly  from  the  2,850  ft.  level,  and  this  In  the  company  not  producing  suffi-  proximately  250  feet  In  depth,  with 
property.  A  little  over  a  week  ago  000  pounds  of  copper  annually  and  strike  just  reported  would  seem  to  eicnt  to  pay  the  customary  dividend  ccunsiderahle  lateral  work  on  two 
it  'was  reported  that  a  new  solid  '  proba,bly  a  good  deal  more,  while  substantiate  those  remarks.  Kirk-  |  of  5  cents  per  share  from  earnings,  two  levels. 

body  of  elialcoip.yrites,  show.ng  cop- j  somewhat,  .similar  provision  Is  look-  land  officials  will  expect  complete  |  and  the  desire  not  to  draw  loo  heavily  The  (’ryderman  claims  were  stak- 
per  contents  of  over  18%,  with  22 !  ed  for  at  the  P'rood  Extension  by  information  of  the  strike  from  Mine  |  on  the  surplus  account.  cd  during  1925  for  Mining  Corpora-; 

ounces  of  silver  and  .90  ounees  of  Mond  Nickel.  Add  to  these  poteii-  Manager  Wm.  Sixt  In  a  day  or  .so.  Gettinc  Higher  .Milllieails.  ♦i®®  ®f  Canada  on  the  discoverv  of 

gold,  had  been  encountered  on  the  tialitles  the  substantial  copper  out-  — _  _ ’  Russell  Cryderman,  the  Sudbury 

300-foo-t  level.  :  put  o-f  the  Sudbury  Basin  and  Tread- 1  "The  most  recent  report  on  the  prospector,  and  during  192.5  anrl 

‘‘lA'itest  reports  of  the  diamond  well-Yukon  Mines,  and  indications  full  measure.  Indicated  and  proven  property,  submitted  to  the  nieeting  by  1926  a  shaft  was  sunk  on  two  prom-  i 

drilling  campaign  now  in  progress  |  are  that  Sudbury  will  within  three  ore  is  in  great  volume  in  Quebec,  the  General  .Manager,  was  qiwte  en-  ising  looking  veinis  which  represent-' 

state  that  an  extension  ol  the  ore '  or  four  years,  he  the  most  prolific  Ontario,  .Manitoba  and  British  Col-  couraging.  It  was  the  opinion  of  the  od  the  surface  outcrop.  The  values 

Iiody  on  the  300-foot  level  has  been  j  field  for  copper  production  in  Can-  unibla.  Abundant  water  powers  in  management  that  from  now  on  the  obtained  in  development  were  high,  j 

establisihed  on  the  600-foot  level  and  i  ada.  all  t.he.se  districts  assure  low  oper-  grade  of  ore  milled  would  be  con-  but  owing,  it  is  said,  to  the  irregu- ; 

an  independent  body  of  ehaleopyrite  j  There  are  numerous  promising  atlng  costs.  Volume  of  ore  and  low  siderably  higher,  and  the  possibilities  larity  of  the  ore  deposition,  it  was 

ore  11  feet  wide  had  also  been  dls-;  prriperties  in  all  these  fields,  which  costs,  together  with  the  relatively  of  earning  the  regular  dividend  seem-  decided  last  year  by  Mining  Torpor- j 

covered.  It  is  stated  that  as  a  re-|  in  good  .time  may  swell  output  well  high  average  content  of  copper  and  ed  very  likely.  ation  to  discontinue  the  operation.] 

.suit  of  the  new  developiment  inipor- j  beyond  the  figures  forecasted.  other  metals,  creates  an  ideal  com-  The  month-of  July  has  opened  with  EVjl lowing  this  decision,  Cryderman,  I 

■  tant  additions  will  be  made  to  the  I  There  is  little  doubt  that  the  Em-  bination  that  is  attracting  a  good  mill-heads  running  $9.09  per  ton,  who  still  retained  an  interest  in  the ! 

ore  reserves  of  the  mines,  which  had  plre,  which  has  been  short  ol  copper  deal  of  attention  at  the  present  time  which  is  a  distinct  Increase,  and  Gen-  claim-,  purchased  outright  the  00m- 

Iprevloualy  been  estimated  at  over  will  before  long  be  able  to  look  to  and  may  expect  to  commend  greater  eral  Manage.'  Grant  was  optimlstld  as  pany’s  Interest,  and  thb  new  com- 

($30,000,(100.  Canada  to  make  up  this  deficiency  In  Interest  in  the  years  to  come.  to  the  improvement  continuing.”  pany  was  formed. 


F.  J.  Crawford  &  Co. 

UE5IBERS  STANDARD  STOCK  AND  MINING  EXCHANGE 

Mining  Stock  Specialists 

Send  for  "The  Mining  Chronicle” — Published  Monthly 
11  Jordan  Street  Adelaide  94G1  Toronto 


COMPLETE  MAP  AND  MINING  DATA 

A  s^neral  narreT’  of  all  the  mlnen  of  Onnndo  with  o  map  of 
the  entire  Pre-rfimbrlan  nren.  ttIII  he  mtilled  to  any  nddrenA 
poMtpfild,  upon  requeftt.  An  our  prenent  napply  Is  limited  ^e 
request  an  early  response  to  this  offer. 

A  E.  OSLER  &  COMPANY 

SPECIALISTS  IN  CANADIAN  MINING  IN’A’ESTMENTS 
Established  1886 

Osier  Bldg.,  11  Jordan  St.,  TORONTO  ’Phone  Elgin  34C1 


Members  of  the  Montreal  Curb  Market 
Members  Standard  Stock  and  Mining  Exchange 

New  York  Stocks,  Mining  Stocks 
Montreal  and  Toronto  Stocks 


128  Sparks  Street  -  -  OTTAWA 

*Queen  2800  Private  Wire* 


Branch  Offices: — Cornwall,  Bellnville,  Brockville,  Pembroke 
and  Hull,  Que.  • 

ORDERS  EXECUTED  ON  ALL  EXCHANGES 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  20,  1928. 


MINES  AND  MINING  SECURITIES 


TWO  EXPEDITIONS  ; 
START  RACE  FOR 
NEW  MINE  FIELDS  ! 

Government  Has  Representative! 
on  Morsco  Expedition  i 

Out  of  Halifax  ' 

RIVAL  INTERESTS 

Northern  Aerial  Mineral  Explo¬ 
ration  and  Dominion  Explor¬ 
ers  Sponsors  of  Prospecting 
Voyages — Provisioned  For  2- 
Year  Stay. 

Maritime  Bnrenn  The  Flnnnrlnl  Time* 
Saint  John,  N.B.  —  The  Financial 
Times  has  already  made  reference 
*  to  two  expeditions  which  were  out¬ 
fitted  at  Halifax  and  Saint  John  for 


REPORT  ON  SISCOE 
GIVES  GOODVALUES 
ONORERMRCES 

I  Estimate  80,000  Tons  at  Aver¬ 
age  of  $15  Down  to 
500  Feet. 

NEW  CAPITAL  ARRANGED 

A  report  by  Engineer  W.  A. 
Hooton  on  the  Siscoe  property  shows 
that  down  to  the  6<h>  foot  level,  there 
are  indicated  around  8(1,000  tons  of 
ore  averaging  $15  a  ton.  with  the 
po.ssihility  of  higher  values  being  ob¬ 
tained  from  aotual  milling  opera¬ 
tions. 

The  report  reads  in  part  as  fol¬ 
lows: — “ITndert.aking  first  a  dlscus- 
sjon  of  underground  conditions  and 
i  the  amount  of  immediate  ore  avail- 


nrirth  by  Sudbury  Basin  Mines  aJid  I  S  ffnTIIlff  Af ITHIlT  I 

on  the  south  by  Sudbury  Contact  |  AUK UM  UUil  U1 

Mines.  These  claims  were  pur-  a  w «  v 

chased  and  are  owned  outright  by  WIT  I  DC  /iniT 

the  Windfall  Company.  if  ILL  DL  AOUiUl/U 

I  The  Windfall  management  feels  |  ”  ^ 

very  confident  that  with  the  treas-i  „  .  ^  r 

ury  amply  financed  and  work  pro- 1  R*pi'***nts  Daily  Produchon  of 
greasing  in  three  promising  dls-j  250  to  300  Tons 

trlcts  that  they  will  have  Interesting ,  From  Mill 

I  news  for  the  shareholders  of  the!  _ 

i  company  in  the  near  future.  (  xoronte  i  rime. 


250  to  300  Tons 
From  Mill 


D.  S.  Paterson  &.  Co. 


fitted  at  Halifax  and  Saint  John  for  H.  S.  SHANNON,  of  the  firm  of  H  -mnnnf  nt  immoaioto  avail 

•  v  _  .  .1  »  _ e>  civ  o  T.  A  1.  the  amount  or  immeatate  ore  avaii- 

the  purpose  of  prospecting  for  min-  S.  Shannon  &  Co.,  Toronto,  who  was  .  ,  oninion  that  vou  will 

erals  in  the  Hudson’s  Bay  arpa  and  r^^rently  plected  a  memher  of  the  .  *  ,  9^000 

Which  erry  .hichh  .heir  Chip, went  M.n.rcl  Crh  M.rhc,  r.Tc.wcJ^hriC  "v“Ld  S 

not  only  supplies  for  two  years  and  - - - 

pr  hr;pj.,.crihrcS  DEBENTURE  ISSUE  r-vS  r-sf, 

be  used  for  such  a  purpose,  inoud-  ahle  value  of  $15.00  per  ton.  and  this 

A  summary  of  the  matter  .seems  JY  HARVIE  MINES  tlr!.'!  fppToxlnmtJy  llOO.OolT  net" 

to  be  that  for  a  very  long  time  _ 

there  has  been  »  strong  bslief  in  the  «250  000  nf  fi  P  C  ''"’les  than  $15.00  per  ton:  in  fact, 

mineral  potentialities  of  the  sub-  I O  Wfer  $250,000  of  6  P.  C.  ^  to  believe  that  it  will, 

arctic  regions  beyond  the  tree  belt,  Non-Cumulahve  Income  r.Tvinv  tn  tso  maraa  whirh  u 


I  <uc  iivai  j  Toronto  nurrnii  The  Flnn.icl:.I  Time. 

!  ^  i  Toronto.--  Early  production  from 

i  Kllv  MlvSrillnl  I  the  Conlaurum  wilt  be  at  a  rate  of 

,  Dili  IflllJljUUltl  10  I  i,etween  250  ,and  .100  tons  dally.whlle 

Trt  RP  RPTAINPR  '  average  recovery  of  $7  to  $S  per  ton 
lU  DEl  AC  imillil/ ;  may  he  expected.  This  would  indl- 

I  I  cate  recovery  of  about  f  60.000  per 

Smelters  Will  Not  Drop  Property .  roonth. 

1  "ork  at  the  lower  levels  of  the 
on  Which  Final  Pasmnent  t  mine  has  reached  an  important 
Will  be  Made  I  stage  and  exploration  under  .a 

-  —  I  tongue  of  poi'phyry,  similar  to  that 

I  That  the  Consolidated  Mining  and  I  of  Mclntyre-I’orcupine,  may  reason- 
Smeltlng  Company  will  not  drop  Big  |  ably  result  in  Important  develop- 
Mlssourl,  w,as  the  essence  of  a  semi- :  ments. 

official  statement  made  recently  by  i  Although  the  present  mill  has  a 
a  spokesman  for  the  company  at  j  capacity  of  50n  tons  daily.  It  is  be- 
V’iotoria.  This  is  the  first  authen-  j  lieved  that  before  such  a  rate  can  he 
tic  information  available  as  to  whe- ■  reached  if  will  be  necessary  to  sink 
their  Smelter  interes>(a  would  retain !  »  new  central  shaft.  Operating  at  | 
control.  j  the  rate  of  .500  tons  daily,  however, 

“The  Consolidated  is  going  to  | ''^nuld  suggest  a  recovery  of  about  ji 
stay  on  Big  Mi.ssourl  in  which  it  has  $1,250,000  annually.  j 
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tons  between  the  first  level  and  the 
surface,  and  16,000  tons  between  the 
first  and  second  levels.  Judging 
the  value  of  this  ore  from  recover¬ 
able  value  of  $15.00  per  ton.  and  this 
should  show  a  profit  of  $10.00  per 
ton  or  approximately  $400,000  net. 
This  ore  may  return  much  higher 


already  apent  $130,000,” 


Approximately  $1.7.50,000  has  been 


arctic  regions  beyond  the  tree  belt 
but  that  because  of  the  lack  of  trans¬ 
portation  facilities  these  deposits, 
even  if  developed,  could  not  be  pro- 


ixon-v^umuiaave  income  owing  to  the  coarse  gold  which  is 

Debenhirea  at  $1  very  much  in  evidence  on  both  lev- 

-  fls.  and  for  that  reason  It  is  more 

Shareholders  of  Harvie  Mining  than  pi-ohable  that  the'  average  will 


fitahly  worked.  This  aspect,  it  is  company  have  been  notified  of  the  be  $20.00  or  even  higher.  Veins  of 
said,  has  been  entirely  changed  by  issue  of  Income  mort-  this  character,  containing  spotted 

reason  of  the  fact  that  the  Hudson’s  debentures  recently  authorized  areas  of  coarse  free  gold  are  impos- 

Bay  Railway,  now  being  earned  to  a,  special  meeting  nt  Montre.nl.  sjhie  to  sample,  accurately,  so  I  have 
completion,  will  open  up  the  country  These  debentures,  which  are  not  to  ■  what  I  believe  will  be  the 

cud  solve  the  transportation  prob-  exceed  $2.50.000  in  value,  are  secured  minimum  value,  and  figured  on  this 
lems  which  had  hitherto  existed.  by  hypothec  on  all  properties  and  conservative  basis,  a  net  operating 
Those  who  claim  to  know,  rontend  equipment.  return  of  $400,000  above  ths  second 

that  should  there  expeditions  be  sue-  n  is  intended  that  the  debentures 

ccssful  a  new  Canadian  mining  coun-  will  be  dated  July  in  denomlatlons  of  Although  the  operating  conditions 

T  .multiples  thereof  and  non-  should 

wealth  of  that  hitherto  lit  le  visited  cumulative  interest  will  be  paid  at  ^ 

portion  of  the  vast  Dominion  esfab-  the  rate  of  67r  per  annum,  provld  ng 

..  r  ,  I  overvthing  Is  operating  smoothly. 

Be  this  as  it  may  the  fact  is  rs-  the  period  over  vvhlch  the  interest  is 

called  that  one  has  to  Pojiway  back 'payable  than  the  ajCerued  ^ 

to  the  day  of  Queen  Elizabeth  to  find  interest.  I  have  carefullv  figured  the  costs  of 

c.  parallel  for  these  expeditions,  the  years  from  the  date  of  issue  tran.nortstion 


I  have  oarefully  figured  the  costs  of 


«  pa.rH.iei  u  r  uiese  eA,.euu«n.s  u.e  labor,  fuel,  powder,  transportation, 

one  in  questlo-i  being  that  headed  by  Subsequent  to  June  1.  il-!*.  until 
Martim  Frobisher,  under  a  commis-  maturity  the  debentures  may  be  ex- 

sion  of  ths  Queen,  to  search  for  pre-  changed  at  any  time  for  common  |  7,.,-  ,1,.  Tn-tB  nf  minl-ns-  and 

cious  metair  .n  that  area.  stock  at  the  rate  of  four  shares  for  of  mining  and 

Last  week.  The  Financial  Times  each  dollar  at  p.ir  value  of  the  de-  muiing. 
gsvp  sonip  dptciils  rppflrdinff  tlip  px-  bontiir^s  Shflr^holdcrs  of  roc-  Fiirtlior  P ossil}lliti08» 

pedltion  which  was  fitted  out  here  erd  .July  Id  may  subscribe  on  the  |  estimate  of  the  gross  tonnage 

on  the  schooner  "Patrick  and  Mich-  basis  of  $1  for  each  five  shares  of  above  the  500  level  is  80,000  tons  ^ 
ael”  and  also  touched  on  the  schoon- ; held.  Pavements  may  he  made  which  will  return  a  net  operating' 
er  Norso,  which  was  outfitted  for  a|(°  installments,  50%  'with  sub^rlp-  pi-gfjt  of  $10.00  per  ton  or  $800,000, 
similar  jurposa  at  Halifax.  'tion.  25%  on  August  in  and  25%  on  ^  strong  possibility  that  the 

Race  Is  Indicated.  that  if  the  deben  returns  will  show  ma- ! 

T»  estimated  that  If  ths  deocn  ferjaiiy  higher  values  and  a  oorres- 

tlons  ar.  awlr.rt'oM  from  tho  other  '"J?  im  “ve"  slSf  Sent  ’ lunda °  w  fonMm  Iniran  la  the  Income,  and  . 

and  that  I.  -ill  vlrtn.lly  be  a  race  S"  Si'Urt  a” he  cferley  proper-  rhrtSSS'taT.T.rel,  aSSn^  iel 
between  large  Canadian  mining  In-  ties  for  a  period  of  a  year.  It  is  rilbt 

t€ rests  as  to  which  will  get  there  stated  that  the  majority  of  the  com-  mineralized  vein  in  the  right  fonha- 
first  and  makr  the  finds  which,  it  is  mlttee  which  advanced  the  sum  of  a”,”' 

said,  are  awaiting  the  touch  of  the  $50,000  are  willing  to  take  payment  feet  and  to  a  ismllar 

e'xrr  r.sr;„.h  '''  _  f f  S'Sr"Ss:ro.”'i:«- 

;,:.TS'?hrrs,'?r,7.o‘«s"7fS  England  has  world’s 

4,.,.  ...  ...jl...  U..  I 


pant,  the  actual  ■words  of  the  spokes-  ^Poot  on  Coniauriim,  hut  officials  | 
man,  who  further  explained,  in  re-  •'’’’o  confident  that  in  addition  to  re- j 
ply  iW)  a  question,  that  the  original  turning  this,  the  mine  offers  further 
Tacoma  holders  and  the  Consolidat- | 'mportant  poss'.hilitles. 
ed  would  prbably  together  make  up  I  -  ' 

Missouri,  due  July  31st.  "7  CAPITAL  ROUYN  WILL  ! 

A  recent  visit  of  offlclala  of  the  CTADT  ClIACT  CIMRIM/’*' 

smelting  company  to  the  mlneraliz-  ulARl  ullnl*  1  ulnAlIlllI 

ed  area  of  the  upper  Salmon  river  _  ' 

bej^d  the  Premier  ^Id  Mine,  Is  Toronto,  -  Shaft  sinking  opera-,- 
said  to  have  favorably  impressed  t,,ons  are  now  underway  on  the  Capi- 
them  with  Ita  poss-iiblliWes  and.  ac-  tal-Rouvn  property.  The  works  will 
cording  to  reports  emanating  from  ^own  on  a  gold  and  copper 
source  clwely  In  touch  with  devel-  showing.  It  is  expected  that  Con- ; 
Qpments,  Smelters  will  continue  the  suiting  Engineer  Charles  Spearman  I 
diamond  drilling  on  Big  Mssouri  n  ^.j,!  pay  the  property  a  visit  .soon 
order  to  more  accurately  ascertain  make  arrangements  for  the  inltlnl 
the  extent  of  «ie  ore  bodies.  shaft  sinking  program- 

HIGH  GRADE  STRIKE  ';aV"S'"‘S,e,S ' 

ON  If FFf  FV  PRAPFRTV  a  oeal  for  taking  over 

Un  ULLiLIjI  l  nui  Lni  l  ^  Sudbury  holdings  now  under  option. ' 

- — -  j  This  property  consists  of  720  acres  ; 

Cobalt. — A  new  high-grade  strike  |  in  Hess  and  Harty  Townships  east , 
has  'boen  made  at  the  235-foot  level !  of  the  Towagmac  holdings.  An  out- 
of  the  Keeley.  Drifting  on  a  vein  i  crop  on  Capital’s  option  is  said  to  ^ 
showed  several  Inches  of  calcite,  the  be  over  30  feet  wide  and  1,000  feet  i 
last  two  rounds  have  heem  in  ore,  in  length.  There  a.ssays  taken  on ' 
running  from  1  to  5,000  ounces  to  the  this  showing  average  about  $8.78  in 
ton.  The  high  grade  portion  of  the  copper,  etc.  f 

vein  shows  a  width  of  this  ore,  of  - - - 

from  1  to  4  Inches  with  milling  ore  The  T-'inanoIal  Times  reaches  a 
alongside.  There  has  been  a  steady  class  of  people  who  are  interested 
Increase  In  prodetion  at  the  proper-  and  able  to  buy  fnTestnient  securi¬ 
ty  tor  some  months  past.  ties.  j 


HIGH  GRADE  STRIKE 
ON  KEELEY  PROPERTY! 


H.  5.  Shannon  &  Co,  | 
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The  HOW  and  WHY  of  the 

Diamond  drill 


:  {ho  form  of  debentures.  every  Indication  of  ^r-  j 

_ nianency  to  greater  extension,  both 

iin  lUn  UAC  U/ADin’C  laterally  and  in  depth.  | 

NuLAnl/  lino  nUKLl/U  "In  my  opinion,  the  possibilities  | 
I  ■  nrrCT  TIM  curr  TPD  ^  ^  strike,  are  by  I 

LAKubOi  nil  OintLlljR  no  means  exhau.sted.  Inasmuch  as  j 

the  underground  workings  on  thej 
^  .  T,  ether  veins  are  at  present  Inacces- 1 

Toronto.  —  ^a^nds  huge  nea  j  opinion  to  offer  ex-j 


waters  of  the  broad  North  Atlantic  I  i  infCCT  TIM  CMFI  TFP 

cn  to  their  d-stinatlon  beyond  the  LAnUuui  till  uHILiLILIVI 

"tree  belt.”  _ _ _ _ 

It  is  of  course  more  than  ordln-  Toronto.  —  England’s  huge  new 
ary  significance  that,  among  the  f-ju  smelter  at  Bootle,  lAuicashire 


Chet,  exploratory  engineer  of  the  of  treating  half  of  the  world’s  supply  rtp''e]onm''n\°of 'thl^C^^vl'in  ^ 
department  of  tin  ore  The  opening  Ls  con.sider-  ^  ' 

The  party,  which  was  equipped  at  "d  as  extremely  Important  by  Brit-  materially  tc 

Saint  John,  has  been  organized  by  ish  industry,  marking  a  long  step  the  life  and  income  of  your  propcTt 
the  Northern  Aerial  Minerals  Ex-  forward  In  an  effort  to  conserve  tin  conclusion,  it  is  my  belief  that  by 
ploratlon.  Limited,  and  details  as  to  resource.s  through  greater  smelting  the  present  .showing  on  C  vein,  that 

its  personnel  have  already  been  efficienev,  and  al.«o  signalizing  the  **  valuable  property  which 

given  in  these  columns.  A  feature  intention  of  British  tin  producing  I’idd  a  satisfactoo’  return  ovet 

of  the  farewell  here  was  a  banquet  interests  to  consolidate  production  1  a  mng  period  of  t-'m*- 

at  the  Admiral  Beatty  Hotel  tender-  i  and  refining  under  unified  control.  H  is  understood  that  arrange- 

ed  by  the  prospectors  of  the  partvl  The  new  plant  is  controlled  by  the  complete  whereby 

to  Jack  E.  Hammel,  president  of  the  '  Anglo-Oriental*  Combine,  through  Its  Siscoe  will  obtain  all  finances  neces- 
ccropany.  In  the  course  of  an  ad-  subsidiary,  the  L«sdon  Tin  Symdi- ,  sary  for  the  carrying  out  of  the  de 
dress,  Mr.  Hammel  said  that  he  had  cate.  j  'C'upment  recommended  In  the  re 

received  his  first  idea  of  the  expe-  - - - - - P"^^  ^o^the  completion  of  thf 


k-.  ’/  ^ y 


vflopment  recommended  in  the  re 
port  and  for  the  completion  of  thf 


”ifr.  ,  /' 


h  '  200  FT.. 


.  «  _ I 

''  '  * 


,  .  ,  „  I  K'P-ton  Cyanide  mill  presently  bein' 

s  in  charge  of  a  flotilla,  7 


dition  from  raptaln  H.  A.  Oakes.  '  3^  he  was  in  charge  of  a  flotilla  !  *  7"" 7 > 

who  Is  in  charge  of  the  aerial  sec- 1  cppcial  service  ships  in  the  North  ;  '7  ' 

tion  of  the  party.  Mr.  Hammel  ha.s ;  ^,]antic  W.  H.  Moore,  Montreal,  a  i  iT,":  "  7^7 
returned  to  Toronto.  McOUl  graduate,  is  the  wireless  ope- 

The  schooner  Morsco  and  party, 

which  sailed  from  Halifax,  is  being  object  of  the  expedition,  it  is  TAAn 

sent  out  hy  the  Dominion  Explorers  grated,  is  in  the  land  beyond  the . 

Limited,  and  a  two-years  stay  is  j  limit  and  supplies  have  been, 

planned.  Those  on  board  repre.^ent  j  meet  every  possible  re-!  W| 

a  new  company  of  the  Lindsley j  !  Til. 

group  prominent  in  Ontario  and  I  ^Pither  expedition  was  heralded 
Manitoba  mining  operations.  I  any  publicity  and  it  took  a  little,  C( 

Open  Fp  New  Territory  Uvhlle  for  their  real  significance  toj  ri  • 


installed  at  the  mine,  and  w’hlcl 
will  he  ready  for  production  by  nex' 


GOOD  RESULTS  OF 
WINDFALL  WORK 


,3it  for  7.7  400  FT.. 

Diamond^  mm  " 

Drilling  g~l|  >  |v  *  - 


/  /  /" 
/  ! 

''■///  -  * 

/  / 

‘/ 


J.  C.  Rogers,  Toronto,  is  in  charge  |  ri-ach  the  public  mind.  Once  a  pro- j 
of  the  geological  d'>partment,  and  |  per  conception  was  attained,  how-, 
under  him  are  five  well  known  pros-  ever,  facts  were  eagerly  sought  and  ^ 


Place  Contract  For  Survey  of 
Clericy  Holdings — Pros¬ 
pects  at  Sudbury 


The  bhek  fiortioft  in  the  ahore  itiustrafinn  shows  the  ore  body.  The  heovv  dotted 
Une\  drown  ot  on  onete  show  the  postifnn  of  diamond  dnll  holes.  Bv  drtUivu 
holes  at  intervals  parallel  to  ore  bodv  its  length  may  he  determined.  BydrtUwgsa 
os  to  strike  the  ore  at  loivtr  depths  its  exart  dimensions  can  he  arrurateiy  measuied. 
The  core  at  left  shows  how  bit  cuts  rock  formation  soas  to  preserve  it  for  inspectian 
by  the  geologist.  The  small  black  triangular  spots  on  the  face  of  the  bit  are  the 
diamonds  which  do  the  cutting. 


under  him  are  five  well  known  pros-  ever,  facts  were  eagerly  sought  and  - - 

pectors.  viz,,  A.  L.  Reading,  Toronto;  both  undertakings  were  the  subject  Windfall  Rouyn  Mines,  Limited 
N.  A.  MacKenzle,  Chatham,  N.B. ;  of  much  Interested  enquiry.  have  issued  a  statement  to  share 

Montague  Prlsk,  Schrelher,  Ont.;  Canadian  mining 'fnterests,  as  well  holders,  as  of  July  3rd,  in  which  1' 
Everett  Rl\-ers,  North  Bay,  and  J.  r.s  the  Canadian  people  in  general,  set  out  the  company’s  programm 
Ptevens,  Cochrane,  Ont.  The  air-  will  follow  the  expeditions  wlfh  in-  for  'development  of  their  holdings  ir 
plane  pilots  are  all  experienced  men  itrest  and  there  are  those  who  pre-  Clericy,  Pournler,  Malartlc,  .Marsha 
and  it  is  stated  that,  had  he  not  been  diet  that  they  are  but  the  first  rush  gnfi  Sudbury  mining  districts, 
lost  in  the  Arctic  with  Amundsen,  of  what  will  eventually  result  In  the  At  Clericy  so  many  promising  in 
the  officer  commanding  them  would  opening  up  of  what  Canadians  have  dlcatlons  of  the  presence  of  a  com  , 

have  been  Lieut.  Dletrlchon.  Ca.p-  generally  believed  to  be  a  barren  mercial  ore  body  have  been  encoun  ' 

tain  J.  T.  Randall,  of  Liverpool.  N.S.,  and  practically  useless  piece  of  ter-  tered  by  the  last  drill  holes  and  h? 

is  the  skipper.  During  the  great  ritory.  the  lata  Intensive  trenching  and 

■=^*"  ■ —  — - s-s - L_i'_  ..I  - - ^  .  .. .  - ! - !  stripping  operations  that  contrac 

^  for  a  tborough  geological 
i  being  entered  into  with  a  prominen 

_ _  i  geologist,  who  should  be  in  a  piosi 

¥  H  \T  HiVY^TTO  '  ■within  a  ten-day  examination 

lAVI  llrrrKJBlII  IIIVIIIlIrN  I  to  furnish  a  very  comprehensive  re 

d/mA  A  ITHI  lIUWiI*  port,  including  recommendations  as 

'  to  where  next  holes  should  be  drill - 

LIMITED  I  ed  with  the  greatest  likelihood  of ; 

finding  ore,  j 

(NO  PERSONAL  LIABILITY)  The  compangr’s  tour  hundred  and  j 

eighty  acres  in  Fournier  township,  .1 
Diamond  Drilling  at  present  underway  at  500  ft.  level  oiile  south  of  Malartlc  Gold  Mines 

,  ,  .  1.-  ,1  •  r  1  Limited,  is  giving  promise  of  belnr 

to  explore  region  which  all  Engineers  feel  3  valuable  property.  Two  en*  , 

the  present  known  ore  body  emanated,  glneers,  Stewart  Troop  and  J.  B.  1  ' 

,-4.-4  ...v,:-!.  Davies,  both  well  acquainted  with 

and  which  they  feel,  geological  formation  of  the  dis 

exists  in  much  greater  quantity  at  depth.  I  trlct,  made  Independent  examina 

'  tion  during  the  month  of  May  and 
WAiL-n  inio  j  3,^  exceptionally  defin 

'  '  "  j  Ito  and  promising.  A  crew  has  been  | 

at  work  tor  the  past  two  week.s , 
Fiscal  Agents  stripping  and  already  several  char- 1 

I  acterlstlc  quartz  veins  have  been  un- ' 
•  V  T  V  A  ^  cxivered,  Camps  are  being  erected 

I  ^  and  work  on  this  portion  of  Wind- j 

¥  *e •  JIAUIALC?!  UC*  ;  fall  holdings  will  be  rapidly  ex-! 

Limited  ‘  tended. 

_ _  _ _ _ _  1  Several  good  showings  are  report- , 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL  011  fjjg  Sudbury  Contact  Mines 

MONTREAL  roperty  in  Sudbury  district,  west 

''  I  and  south  of  the  Windfall  claims 

I  there,  which  are  bounded  on  the  : 


JAYCOPPER-GOLDMINES, 

LIMITED 

(NO  PERSONAL  LIABILITY) 

Diamond  Drilling  at  present  underway  at  500  ft.  level 
to  explore  region  which  all  Engineers  feel 
the  present  known  ore  body  emanated, 
and  which  they  feel, 

exists  in  much  greater  quantity  at  depth. 
WATCH  THIS  STOCK. 


Fiscal  Agents 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


The  above  illustration  shows  how  the  diamond 
drill  takes  the  guess  work  out  of  mining,  Promis' 
ing  surface  indications — workings  such  as  trenching 
and  Radioresurveys — while  something  to  go  on,  means 
little  until  this  most  useful  tool  of  the  mining  engineer 
has  furnished  accurate  evidence  of  underground  for- 
mations  and  structures. 

Black  diamonds,  much  harder  than  the  “  Blue 
Whites  ”  that  grace  my  lady's  finger, 
and  costing  over  $i(5o  per  carat,  are 
firmly  set  in  a  bit  with  a  hollow  core. 

Rotated  at  speeds  up  to  300  revolu-  ijRAft) 

tions  a  minute,  this  bit  sfowly  bites  I 

its  way  into  solid  rock  at  the  rate  of  3  _ 

feet  an  hour.  Rounded  portions  of 
the  rock  enter  the  hollow  core,  and 

when  drawn  to  the  surface  this  rock  Mining  Corporation 

core  tells  the  engineer  not  only  the  ^ 

exact  nature  of  the  ore,  but  its  exact 

^  ’  ten  in  its  favor.  In  peeping  with  the 

By  drilling  at  intervals  of  say  300  trend  of  mining  development  its  pro- 
feet  at  points  parallel  to  the  ore  b<^y  perties  are  located  w  widely  separated 
its  exact  length  may  be  determined.  areas  thus  applying  the  investment 

By  repeating  the  process  so  as  to  strike  tnwt  theory  to  the  mining  industry. 


mm 

BwM 


the  ore  at  different  depths  it  is  possible  to  bl&:k  out  its 
actual  dimensions.  Then  if  the  body  is  extensive  and 
rich  enough,  the  bigger  and  more  expensive  job  of 
shaft  sinking  and  drifting  for  actual  mining  may  be 
safely  undertaken,  with  the  complete  assurance  that 
the  ore  is  still  there. 

Diamond  drilling  is  expensive.  As  many  as  fourteen 
stones  of  four  carats  each  are  used  in  metal  prospecting. 

At  $  160  per  carat,  the  item  of  wear  on 
stones  is  a  heavy  item  alone.  But 
as  the  diamond  drill  gives  such  ac- 
curate  information  about  the  mineral 
content  of  rocks  far  below  the  surface, 

_ _  its  cost  compared  to  any  other  known 

^^^ivisioN  method  is  cheap. 

The  properties  of  the  Canada 
ning  Corporation  Quebec  Mining  Corporation  will  be 
unuiual  mmitig  carefully  investigatc(J  with  the  aid  of 
ie  chances  out  of  diamond  drills.  Investors  who  pur- 
keeping  with  the  chase  the  securities  of  this  company 
vlopment  its  pro-  will  thus  have  the  assurance  that 
1  widely  separated  thcir  properties  are  being  thoroughly 
5  the  investment  explored  by  the  most  approved 
mining  industry.  methods. 


Initial  Offering  Price  35  cents  per  Share 

These  shares  may  be  purchased  from  your  own  broker 
or  direct  from  us. 

'WILLIAMS,  BROCHU 

&  Company 

INVESTMENT  BROKERS 

466  St,  Francois  Xavier 
MONTREAL 


THE  ril^ANCiA^  TiME^, 


^,0,  1928. 


MINES  AND  MINING  SECURITIES 


HIGHER  OUTPUT  OF 
GOLD  IN  ONTARIO 


'  ernment  representative,  Mr.  Hol- 
'  land.  The  Howey  is  the  only  pro- 
I  pertv  fortunate  in  having  diamond 
driiis  just  now.  It  seems  that  all 
j  the  availabio  d'amond  drillii  not 


EXCHANGE  SEEKS 
NEW  QUARTERS 


Split  Commissions 


I  owned  by  individuai  mining  com- i 

.  - —  panies  are  now  hired  out  at  Sudbury  - 

Production  For  Half  Year  Up  I  and  Red  Lake’s  demands  are  uu- 1  Toronto  Stanoard  May  Acquire 

Despite  Decline  From  j  heeded.  Building  of  Its  Own — No 

n  •  Due  north  of  the  Howey  lies  the  c  I’l  •  • 

Porcupme  j,artin  McNeeley  Mines.  Ltd.,  claims  Split  Commissions 

- —  !  comprising  four  groups.  K.  Ander-  - 

Returns  received  by  the  Ontario  i  son  of  Chicago,  is  president  of  this  Toronto.  -  At  a  general  meeting 

department  of  mines  from  the  goid  |  new  company,  and  on  this  property  the  Standard  Stock  and  Mining 

mines  of  Ontario  for  June  show  a  de- 1  also  a  vein  has  been  opened  up  on  Exchange  held  this  week  the  meni- 

crease  at  Porcupine,  hut  a  record  surface  30  feet  wide  and  1,000  feet  hers  voted  to  dif:continue  the  prac- 

for  Kirkland  Lake  in  the  aggregate  |  long,  with  test  pits  down  18  feet,  tice  of  splitting  commissions  with 

value  of  crude  bullio%  produced  at  |  This  group,  with  North  Bay  and  banks  and  trust  companies,  though 

$1,153,313.  For  the  half  year  the  j  Kirkland  I^ke  Interests  in  the  back-  commissions  will  continue  to  be  split 

total  value  Of  bullion  shows  an  in-  |  ground,  have  already  spent  $100,-  ''^th  other  brokers  not  members  of 
crease  over  the  1027  output.  The  j  OOO.  the  Standard  Exchange. 


HolMnger  mine  has  not  yet  recover¬ 
ed  from  disorganization  resulting 
from  the  fire  in  Fehruary. 

During  June  producing  mines  in 
order  of  output  were  as  follows: 

Porcupine  (7):  Hollinger,  McIn¬ 
tyre,  Dome,  Vlpond,  Ankerite,  March 
GOild  and  Paymaster. 


HOLLY  OUTPUT  FOR 
JUNE  AT  $700,000 


the  Standard  Exchange. 

The  meeting  was  quite  lengthy  and 
a  lot  of  open  discussion  took  place. 
A  committee  is  to  be  appointed  for 
the  question  of  securing  new  quar¬ 
ters,  although  it  is  understood  there 
is  a  15-year  lease  on  the  present 
building  on  Richmond  St.  One  well- 
known  broker  who  attended  the 


Kirkland  Lake  (8):  Lake  Shore,  Eamines  For  Year  believes  that  another  move 


Teck-Hughes,  Wright  -  Hargreaves, 
Sylvanite.  Kirkland  Lake  Gold, 
Tough-Oakes  Burnside,  Barry-Hollin- 
ger  and  Gold  Kill. 

June  receipts  of  crude  bullion  at 
the  Royal  Mint,  Ottawa,  from  12,  On- 


Somewhat  Below  Dividend 
Requirements 


should  be  made  only  when  the  ex¬ 
change  has  its  own  up-to-date  build¬ 
ing.  , 

No  Tickers  For  Noii'Members. 

Five  scats  were  recently  placed  in 
reserve  at  a  minimum  price  of 


June  receipts  of  crude  bullion  at  Toronto  Iturrau  Xli*  Financial  Time*  ,  rccentlv  nl-icpd  in 

the  Royal  Mint.  Ottawa,  fronil^  Toronto.  -  Indications  are  that  reserve  a  min, muni 

tario  producers  totalled  128.305  crude  Hollinger  Fonsolidated  Mines  ln|ioo,000.  One  of  these  seats  has  been 
ounces,  containing  IM  7-8  fine  oun-  June  produced  less  than  $700  000.  ^old.  making  the  membership  fifty- 
cesof  gold  and  15.212  fine  ounces  of  while  no  official  figures  ffave  been  members  would  not  consi- 


silver,  having  a  to 
346. 

Monthly  Output  of 


a  total  value  Of  $2.0!»2,-  j,iven  out  covering  Holllnger’s  pro-  der'  ,he"q'ue'sfion  of  Vx^eiiding"^^^^^^ 
duction,  a  fairly  close  estimate  can  ^jme  from  July  16  for  these  reserve 
Ontario  tioiii  Minoa  made  by  subtracting  the  indicat-  seats,  and  a  general  meeting  is  neces- 
iivcr  Values)  ed  production  of  other  leading  mines  g^ry  jq  provide  for  new  memberships 


(Gold  and  Sliver  Values) 


1927 

1928 

Tot,  Value. 

Tot.  Value 

Crude 

Crude 

Source  &  Periorl 

Bullion 

Bullion 

Porcupine: 

Calendar  year 

24.0.'.2.073 

Average  per 

2,004.339 

month  .  .  . 

January  . 

1.926,908 

1,956,969 

February  .... 

'1.88.'). 833 

1.439.161 

March . 

1.923.787 

1,690.320 

April . 

1,964.516 

1.628,305 

May . 

1,925,322 

1.701,794 

June . 

1.935,354 

1,471.019 

Tot.  to  June  36 

$11,561,720 

$9,887,568 

of  the  Porcupine  camp. 

Production  at  the  rate  of  $700,'- 


over  fifty-one. 

Tickers  from  the  exchange  in  non- 


Kirkland  Lake; 
Calendar  year  .  . 
Average  per 
month  .  .  .  . 

January  . 

February  . .  . . 

March . 

April . . 

May . 

June . 


OOn  monthly  woijdd  mean  an  annual  n,embers’  offices  must  be  removed  i 
output  o,f  $8  400,000  The  mil.  how-  brokers; 

ever,  did  jitter  than  this  jn  the  recognized  members  of  an  ex- 
early  montbs  of  the  year  and  it  is 

are  not  to  be  served'  with  i 


otfices  and  their  staff,  giving  them 

per  ton.  profits 


'  dl.stance  a  vein  was  encountered 
'  However,  this  lead  was  badly  .split 
;  up  and  hard  to  work.  A  croj.scut  war. 
then  run  out  to  the  east  of  the  s’.nft 
;  for  about  200  feet  to  where  it  cut  into 
'  the  present  vein.  A  coup'.c  of  smaller 
veins  were  also  cut  in  this  latLO." 
cro.;scut. 

HALniNKING  AT  | 
FROOD  EXTENSION 

Mond  Nickel  to  Start  Cross- ; 
cutting  at  3  Different 
Levels 

Toronto  Burrn  j  T|io  Klnoiirltil  Time*  { 

Sudbury.— Shaft  sinking  at  the  i 
.Mond  Nickel  Company’s  new  deep  | 
shaft  qt  the  Frood  Extension  prop¬ 
erty.  were  halted  last  week  when  the 
works  reached  a  depth  below  3,300 
feet.  This  is  the  deepest  shaft  in 
the  Sudbury  district,  the  next  deep¬ 
est  being  International  Nickel’s  big 
Frood  shaft,  which  a  couple  of 
Tnonths  ago  ago  was  completed  to  a 
depth  below  3,000  feet. 

In  sinking  the  Mond  shaft  no  sta¬ 
tions  were  cut.  Work  will  now  be 
commenced  on  stations  at  the  2800, 
31 QO  and  3300  foot  levels, where  cross 
cuts  will  be  driven  to  the  ore  de¬ 
posit  w'hich.  it  is  expected,  will  he 
reached  before  the  end  of  this  year. 

A  development  winze  which  wdll  also 
assist  in  ventilating  the  mine,  had 
already  reached  a  depth  of  about  25 
feet  below  the  200  foot  level. 

The  Mond  shaft  is  started  from 
the  2000  foot  level  of  the  Frood  Ex¬ 
tension  Mine  last  December.  It  Is 
three  compartment  size,  including 
two  hoisting  compartments. 


Neu)  Issue 


BIG  PROGRAM  FOR 
WELLINGTON  MINE 

Believed  Whitewater  Vein  Ex-j 
^  tends  Into  Company’s 
j  Property 

!  Vancouver.  —  Development  will 
soon  he  under  way  on  the  Wellington 
mine  on  a  big  scale;  the  manage¬ 
ment  being  well  satisfied  with  the 
result  of  the  winter  work  and  the 
400  feet  of  drifting  recently  under- 
!  taken. 

It  Is  the  general  belief  that  Wol- 
I  lington  ore  is  an  extension  of  the 
I  Whitewater  vein,  and  the  manage- 
I  ment  of  Wellington  believes  that  the 
I  bearing  of  the  shear  zone  and  the 
strike  and  dip  of  the  vein  have  been 
defined  with  sufficient  accuracy  to 
indicate  where  intersection  with  cer¬ 
tain  lime  beds  probably  occurs. 

A  new  tunnel.  IntermcHliate  between 
the  Matheson  tunnel  and  the  Hazel, 
and  giving  400  feet  new  depth  below 
the  .Matheson.  will  be  corrtmenced  at 
once  by  handwork,  gut  compressor, 
air-pipe  and  air  drills  are  under  order 
for  early  installation. 

The  company  also  propose.s  to 
establish  a  new  camp  800  feet  below 
the  Hazel  tunnel.  At  present  thd  ore 
located  Is  not  of  a  grade  high  enough 
to  yield  a  profit  as  far  as  the  .Mathe¬ 
son  tunnel  is  concerned,  but  if  is  | 
hoped  to  hit  'on  higher  ore  under 
the  same  conditions  as  apply  to 
Whitewater. 

The  Financial  Times  reaches  n 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


Announcement'^^ 

The  interest  in  Ruggles  &  Ruse,  Limited, 
formerly  held  by  F.  M.  Ruggles,  having 
been  acquired  by  J.  Clark  Ruse  and 
associates,  the  business  in  future  will  be 
carried  on  under  the  name  of 

J.  C.  Ruse  &  Co. 

LIMITED 

ADelaide  9411 — ADdaide  7031 

J.  Clark  Ruse 

Member  Standard  Stock  and  Mining  Exchange 


8-10  King  St.  West 


Toronto 


STOBIE  FURLONG  OPENS 
OFFICE  IN  EDMONTON 

Kdninninn  Biirrau  The  Finonrial  Timrs. 

Edmonton. — Fourth  of  Canada’s 
leading  firms  of  stockbrokers  that 
have  decided  to  enter  the  Edmonton 
field,  Stohie.  Forloong  &  Matthew's, 


i  with  head  offices  at  Winnipeg,  have 
I  opened  had  offices  in  the  Agency 
j  building. 

j  The  Stobie  Forlong  Company, 
:  which  has  its  head  office  at  Toron- 
'  to.  specializes  in  mining  .securities 
and  operates  one  of  the  largest  wire 
I  services  of  any  brokerage  firm  in 
I  Canada.  It  has  private  wire  con- 
:  nections  from  coast  to  coast  with 
'  services  »o  all  the  principal  cities. 


I.n05,88« 

9K4.830 

1.084,949 

884.289 

997.14.-. 

1,153,313 


Tot.  to  June  30.  *4.191,892  $6,090,412 


Total  for  gold 
tnlno.s: 

Calendar  year  33.756.503 
Average  per 

month  .  .  .  .  2,813,042 

January .  2,527.262 

February  .  .  .  .  2,478.063 

March .  2.629.870 

April .  2.663,298 

May .  2.782,954 

June .  2.672.165 


hundred  thousand  dollars  would 
have  to  be  drawn  from  reserves  to 
distribute  the  full  dividends  for 
1928. 

EXPLORATION  CO. 
TO.  USE  7  PLANES 


UST  SISCOE  ON 
BIGGER  MARKETS 

To  Apply  For  Trading  Privi¬ 
leges  on  Toronto  Stand¬ 
ard  and  Montreal  Curb 


2,962.855 

2.403,991 

2,775.269 

2,512.594 

2.698,939 


T  !>•  A  •  A _ Toronto.  —  It  is  understood  that ' 

Two  Big  Cniisws  to  C^>erate  in  application  will  be  made  shortly  to  : 
Bribsh  Columbia  have  the  shares  of  Siscoe  Gold  Mines  i 

Field  I  Limited,  listed  on  the  Standard  Stock  , 

_  and  Jlining  Exchange,  Toronto,  and  ■ 

on  the  Montreal  Curb  Market.  ^ 

XTonto  Bwrenu  The  hln.ncial  Time.,  presently  traded  In  on  j 

Toronto. — Jack  Ha.mmell  s  N.A.MJjjjg  Montreal  Mining  Exchange  and! 


.  2.fi72.Hi5  2.1*24.332  |  E.  company  will  have  a  total  of  ^jy  listing  the  shares  on  the  Curb  and  I 

Tot.  to  June  .30  $1.5.753,612  $15,977,980  a  win  market  will  be 

_  The  seventh,  a  tiny  Moth  plane,  will  provided  for  this  issue,  especially  in 

TIlAUnCAM  PA  nil  I  Af  '  .Hf  keeping 'in  touch  with  ej  tjre  ^he  time  is 

THOMPSON-CADILLAC  ;fe®g  '‘¥hrrILIinder'^of®t^  nfefare  near  when  Sle^e  will  be  on 

GETS  GOOD  RESULTS  Sembe? w"' "" 

-  f ‘p®  ®  range  ot  about  authorized  capital  of 

Toronto.  —  According  to  progress  1.000  /wo  of  the  big  s^s  3  ppp  qoq  shares  of  $1.00  par  value. 

report  received  by  head  office  from  ^re  the?  wm  reml  f  J^itTeasi  Good  Promise  At  Depth. 

Murray  D.  Kennedy,  mine  manager  In  a  report  just  completed  on  the  ’ 

nnl.  By  this  time,  Capt.  “Doc”  Oakes  property.  J.  M.  Forbes.  M.E.,  of  Ot- 

457  should  be  on  his  way  to  Fort  tawa,  estimates  60,000  tons  of  ore 

Churchill  with  a  party  of  three  or  averaging  $16.-0  per  ton  gold,  after 
four  prospBctors.  Capt.  Oakes  should  allowing  for  dilution  in  mining,  in 
t  H  ^  ^  arrive  a  few  days  ahead  of  the  com-  vein  "C”,  with  total  cost  of  recovery 

J.4  teet  per  day.  On  the  150-foot  pony's  schooner  "Patrick  and  Mich-  at  $6  per  ton.  a  total  gross  value  of 

level,  the  west  drift  on  No.  1  •mn  jgfj  Hudson’s  Bay  $1,002,000.  and  net  recoverable  value 

showed  the  vein  to  be  /oken  up.  The  ^  of  $642,000. 

wall  rock  is  well  TnineralizM  aM  schooner  carries  about  24  As  some  are  converging,  he  sees 

some  free  gold  found  in  the  vein.  The  prospectors  who  will  explore  the  interesting  possibilities  at  depth  and 

east  drift  on  ^e  same  vein  h^  omy  yjrgin  territory  of  the  district  from  at  the  lowest  horizon  reached,  the 

advanced  a  short  distance,  hut  the  bases  established  at  points  along  500.  he  says  he  was  favorably  im- 

veln  Is  five  feet  wide,  some  free  gold  Bay.  pressed  with  the  structure,  much 

found  and  the  wall  rock  heavily  N.A.M.E.  is  planning  and  car-  tourmaline  being  in  evidence,  with 

mineralized  on  both  sides.  Vying  out  its  program  with  thor-  free  gold  easily  seen  and  sulphides  \ 

The  north  crosscut  from  the  shaft  oughness  and  despatch.  carrying  quite  good  values. 

on  the  150-foot  level  has  cut  one  two-  -  fg  fjjg  future  costs,  he  gives  an  I 

foot  quartz  vein  both  vein  and  wall  /i/v/vfv  ir  i  ■  wiixn  estimate  of  $7.50  per  ton,  including 

rock  being  mineralized.  I  L  I  f  flllll  yAMILW  development,  and  says  that  the  fig- ! 

On  the  300-foot  level,  the  west  UlJ  1 .  Uv  vl/  f  ZaliUuU  are  would  be  largely  decreased  under 

drift  on  No.  1  vein  shows  the  vein  to  A  iF  ET  n  increased  tonnage  conditions.  In 

be  in  and  out,  as  on  the  upper  level.  Al  Ml#  lUIIMLV  conclusion  he  says:  "Given  the  re- 

There  are  showings  of  free  gold  and  ft  t  ITlllltikl  quisite  necessary  capital,  this  pro- 1 

the  wall  rock  is  mineralized.  The  -  •  perty  should  yield  good  returns  and  I 


found  and  the  wall  rock  heavily  rpjjg  n.A.M.E.  Is  planning  and  car-  tourmaline  being  in  evidence,  with 
mineralized  on  both  sides.  Vying  out  its  program  with  thor-  free  gold  easily  seen  and  sulphides 

The  north  crosscut  from  the  shaft  oughness  and  despatch.  carrying  quite  good  values. 

on  the  150-foot  level  has  cut  one  two-  -  .jg  future  costs,  he  gives  an 

foot  quartz  vein  both  vein  and  wall  /i/v/vfv  ir  i  ■  wiixn  estimate  of  $7.50  per  ton,  including 

rock  being  mineralized.  I  L  I  f  flllll  yAMILW  development,  and  says  that  the  fig- 

On  the  300-foot  level,  the  west  Ulj  1 .  Uvvl/  f  iIIjUuU  are  would  be  largely  decreased  under 
drift  on  No.  1  vein  shows  the  vein  to  t  iF  ET  n  increased  tonnage  conditions.  In 

be  in  and  out,  as  on  the  upper  level.  Al  Ml#  IHIMLV  conclusion  he  says:  "Given  the  re- 

There  are  showings  of  free  gold  and  ft  t  li*I#«  ITlIlltikl  quisite  necessary  capital,  this  pro- 

the  wall  rock  is  mineralized.  The  -  •  perty  should  yield  good  returns  and 

east  drift  on  the  same  vein  shows  Operarions  in  Rich  Copper  and  ^  3™  ike  opinion  that  subsequent 
the  vein  to  be  strong,  wim  good  -nJ  ....  development  work  will  disclose  fur- 

showings  and  the  wall  rock  mineral-  Antimony  rmds  Carned  on  probably  larger  orebodles 

Ized.  The  north  crosscut  has  cut  the  by  Various  Parties  of  commerc'al  grade.” 


the  vein  to  be  strong,  wito  good 
showings  and  the  wall  rock  inineral- 
Ized.  The  north  crosscut  has  cut  the 
same  two-foot  quartz  vein  as  was 
encountered  on  the  150-foot  level,  and 
shows  this  vein  to  have  a  north  dip. 

MINUOOOM  ON  AT 
RED  LAKE  DISTRICT 


development  work  will  disclose  fur¬ 
ther  and  probably  larger  orebodles 
of  commerc'al  grade.” 


Five  separate  parties  are  at  pres¬ 
ent  engaged  in  developing  the  anti¬ 
mony  and  copper  deposits  of  New 
Brunswick.  Brig.-Gen.  C.  A.  Smart, 
representing  the  Canadian  Interna¬ 
tional  Finance  Corporation,  Is  one  of 


RICH  SHOWINGS 

AT  SUDBURY  LODE 

-  I 

Sudbury.  —  Considerable  progress  I 


_  '  those  most  active  in  this  work  and  jj^g  been  made  in  the  development 

rnij  Waiia  nn  ufa-lill  moucy  havc  been  dls-  program  on  the  Sudbury  Ix>de  pro- 

^  Bav^^  ’  Settlement  and  perty.  where  the  first  drill  hole  with 

son  Pninrtj  111  I  ipestone  Bay  there  are  very  good  Indications  of  an  objecUve  of  450  feet,  is  now  down 

ho  Samples  420  feet  and  the  officials  announce 

While  the  Howe^y  property  m^  of  ore  obtained  show  a  high  yield  and  that  the  drill  has  passed  through 
the  leader  in  actual  developmeut  it  js  expected  that  the  next  few  rioh  calem  and  zinc 
In  the  Red  Lake  mining  district,  weeks  will  see  some  very  startling  jt  ig  renorted  that  a  new  liscoverv 
there  have  been  other  properties  announcements  in  this  regard.  was  Lde  on  the  nronerty  .omrand 

come  to  the  front  in  Red  Lake  with  ,  ....  If 

sensational  surface  showings,  and  T«  Explore  At  (.a.spe.  1  i!  ^ I  ^  r 

to-day  the  ca:np  is  huinming  with  The  antimony  deposits,  at  Lake  Jfree*SrtTrs*'of\^mile  In'd^  riow 
activity  and  a  genuine  rnlnln.?  boom  George  have  proven  of  immense  value  being  stripped  and  further  expio-ed 
is  on.  A  prospector  just  down  from  and  ore  is  now  being  profitably  ?wo  test  Jits  are  al^H^^^ 
the  camp,  in  an  interview  states  worked.  Other  antimony  deposits  ^^-0  showings  of  mineralization.  As 
that  the  newest  gold  stri.ie  of  the  have  been  found  which,  it  is  anticl-  the  result  of  latest  development  an 
north  has  been  made  on  the  M.addl-  pated,  will  place  Canada  in  the  fore-  o-dditional  gang  of  men  are  bein" 

r  Tr'l  TcTon  IhfpropTrty  ml  week.” 

tfon  of  the  Red  Lake  camp.  mineral.  These  parties  were  Inter- _ 

The  Maddl.son  is  held  by  Bob  Rob-  ested  in  these  deposits  through  the  *  uiairip 

inson  and  Fred  Maddison,  and  Jlob-  efforts  of  the  Natural  Resources  f,|ll  II  Hl|  I  MINKS 
Inson  is  better  known  as  the  engiu-  Branch  bf  the  Canadian  National  ***"“  ”••*’"‘1 

eer  and  geologist  of  the  McIntyre-  Railways  who  have  had  their  mine-  TH  CINIf  pIIDTlIpP  i 

Porcupine  and  hp  personally  made  raJoglst.  H.  G.  Wlldman.  make  a  sur-  ‘'*‘’**  I  UUAIItiU 

the  discovery.  Free  gold  can  be  ygy  of  the  province.  Mr.  Wlldman  Toronto.  —  Officials  of  Gold  Hill 
found  most  anywhere  and  a  vein  Is  jg  present  engaged  In  following  state  that  preparations  for  further 
opened  uip  60  feet  wide  and  traced  gp  other  findings  and  It  is  expected  shaft  sinking  are  now  being  made 
over  2,000  feet.  additional  deposits  of  copper  and  an-  and  It  is  expected  that  the  work  will 

It  has  been  proven  that  the  vein  timony  will  be  found.  Copper  has  be  underway  shortly.  ^  Owing  to  the 
system  in  Red  Lake  main  camp  runs  peen  uncovered  also  In  the  Gaspe  pe-  fact  that  the  pumping  system  is  in 
southwest  to  northeast.  There  is  ninsula  and  this  field  will  be  thor-  the  shaft  the  crosscuts  will  have  to 
not  a  section  of  the  entire  camp  that  ouehlv  Investlnated  be  walled  off  with  concrete  in  order 


southwest  to  northeast.  There  is  ninsula  and  this  fii 
not  a  seciion  of  the  entire  camp  that  gggbiy  investigated, 
is  not  held  on  record  with  the  gov-  j 


Do  You  Know 

. » 


D  S  PATERSON  G  CO 

21  RICHMOND 's^V’ W.  TOROISIO 


/  The  Kirkland 
^  Lake  area  has 
shown  an  increase 
of  43%  it}  Gold 
production  for  the 
first  six  months  of 
^  1928  over  the  cor- 
.  responding  pel  iod 
K  of  1927. 


that  sinking  may  continue. 

For  these  reasons  the  mill  has  been 
closed  as  no  more  ore  would  be  avail¬ 
able  until  the  objective  has  been 
reached.  It  is  said  that  the  recent 
I  drive  to  the  cast  at  the  800-feet  level 
I  has  revealed  encouraging  conditions. 

MAKE  GOOD  PROGRI^S 
AT  MILLCREST  MINES 

Toronto  Burrnu  Tho  Financial  Tlm^a 

Toronto.  —  The  drift  on  the  vein  at 
the  350-foot  level  of  the  Mlllcrest 
has  now  progressed  over  a  distance 
of  100  feet.  The  ore  averages  23 
ounces  to  the  ton. 

When  the  shaft  at  this  property 
reached  350  feet,  a  crosscut  was  run 
about  100  feet  to  tM  west  at  which 


$500,000 

Firstbrook  Boxes,  Limited 

(DOMINION  CHARTER) 

6%  First  Mortsage  Twenty- Year  Sinking  Fund  Gold  Bonds 

*  Dated  Jane  ISA,  1928.  Due  June  ISA,  1948. 

Principal  and  semi-annual  inleresl  (June  ISlh  and  December  ISA)  payable  in  gold  coin  of  lawful  money  of  Canada  at  Ae  holder's  option  at  par 
at  the  principal  ofiee  el  The  Dominion  Banl(,  Toronto,  Montreal,  Winnipeg  and  Vancouver.  Coupon  bonds,  deneminotiens  $1,000 
and  $500  uiA  privilege  of  registration  as  to  principal.  Redeemable  on  any  interest  dale  at  the  option  of  Ae  Company  before 
maturity,  in  whole  or  in  part,  on  sixty  days'  notice  el  105  and  accrued  interest  up  to  and  including  June  ISA,  1932,  there¬ 
after  at  104  and  accrued  interest  up  to  and  including  June  15th,  1936,  thereafter  at  103  and  accrued  interest  up  la 
and  ineluding  June  ISlh,  1940,  thereafter  at  102  and  accrued  inleresl  up  to  and  including  June  15th,  1944, 
and  thereafter  at  101  and  accrued  interest  to  maturity, 

ProvUicn  is  to  be  snade  for  «n  atmnal  einlpng  fund  of  of  the  par  value  of  this  issue,  commencing  on  Ae  15th  of  June,  1930,  estimateJ 

suficienl  to  retire  80%  af  Ae  total  issue  by  malurity. 

Legal  Investment  for  Life  Insurance  Companies  Under  the  Insurance  Act  of  Canada. 

’TRUSTEE — ^The  Toronto  General  Trusts  Corporation. 

BANKERS — ^The  Dominion  Bank.  • 


•  CAPITALIZATION 

6%  rirst  Mortgage  20-year  Sinking  Fund  Gold  Bonds  (Closed) . 

7%  Cumulative  stnirtng  Fund  Redeemable  Convertible  Preference 

Shares  of  $100  each  . . . 

Deferred  Shares,  no  par  value . 

Common  Stock  of  no  par  value . . . 


Authorised. 

$500,000 

10,000  shares 
3  shares 
90,000  shares 


To  bs  Issued, 
$500,000 

5,000  shares 
3  shares 
60,000  shares 


A  descriptive  circular  of  this  issue,  copies  of  which  will  be  sent  on  request,  contains  a  joint  letter  from  Mr.  John  First- 
brook,  Chairman  of  the  Board,  and  Mr.  E.  Victor  Donaldson.  President  and  General  Manager,  from  which  and  other  informa¬ 
tion  we  summarize  as  follows: 


THE  COMPANT:  The  Company  Is  acquiring  all  the  issued 
rapital,  and  on  completion  of  the  present  arrangements  and 
financing  will  be  the  owner  of  the  businesses,  undertakings 
and  all  the  assets  of  Firstbrook  Bros.  Limited,  and  Canada 
Cartons.  Limited,  subject  to  certain  agreements  as  to  dispo¬ 
sition  and  conveyance  of  Toronto  lands  and  buildings  of  its 
predecessors.  Canada  Cartons,  Limited,  is  the  successor  to 
the  business  and  has  acquired  the  assets  of  The  Rudd  Paper 
Box  Company,  Limited.  Pending  the  erection  of  the  Com¬ 
pany’s  new  building  on  lands  purchased  by  It,  and  installa¬ 
tion  therein  of  machinery,  plant  and  equipment  acquired 
from  the  predecessor  Companies,  operations  will  be  carried 
on  In  the  existing  factories  at  Toronto,  and  arrangements 
have  been  made  for  the  dismantling  and  satisfactory  dis¬ 
position  of  these  factories  when  the  Company’s  new  plant  is 
ready  for  production.  In  the  Interim  the  Company’s  rights 
are  ftllly  protected  by  taking  title  to  the  lands  in  question. 
In  view  of  the  arrangements  already  made  for  disposition  of 
present  Toronto  factories  of  the  predecessor  Companies,  only 
the  machinery,  plant  and  equipment  now  installed  therein 
appear  In  the  Balance  Sheet. 

BUSINESS:  Firstbrook  Boxes  Limited  is  acquiring  a  valu¬ 
able  manufacturing  site  of  10  acres  in  the  Town  of  Mount 
Dennis,  well  known  as  an  industrial  suburb  of  Toronto.  The 
site  is  located  most  advantageously  on  the  main  line  of  the 
Canadian  Pacific  Railway,  and  sidings  and  switches  are  be- 
in?  built  on  the  Company’s  premises  so  as  to  facilitate  re¬ 
ception  of  raw  material  and  dispatch  of  manufactured 
goods.  A  large  building  of  brick  and  mill  construction  will 
he  erected,  having  a  total  floor  area  of  about  130,000  square 
feet. 

On  completion  of  the  new  factory  the  Company  will 
operate  the  most  modern  plant  in  the  Dominion  devoted  to 
the  combined  manufacture  of  wooden  boxes,  corrugated 
paper  shipping  units  and  paper  cartons.  Owing  to  the 
economic  and  large  scale  manufacturing  facilities  provided 
by  the  new  plant,  the  Company  will  be  In  a  dominant  po¬ 
sition  in  the  container  and  carton  industry  In  Canada 

Government  regulations  compel  the  use  of  wooden  ship¬ 
ping  cases  and  boxes  for  various  perishable  food  products. 
In  this  connection  it  Is  noteworthy  that  over  110,000.000 
pounds  of  factory  butter  is  made  in  Ontario  and  Quebec, 
whilst  over  165,000,000  pounds  of  cheese  is  also  produced  in 
these  Provinces  annually.  The  supply  of  wooden  packing 
units  to  these  two  industries  alone  is  a  large  and  constant 
revenue  creating  factor  in  the  Company’s  business.  Other 
products  generally  packed  in  wooden  cases  are  radios, 
phonographs,  pianos,  beverages,  preserved  fruits  and  vege¬ 
tables.  etc. 

’The  new  Company  also  anticipates  an  Increasingly 
profitable  business  through  the  even  wider  adoption  of  the 
rarton  type  of  container.  Realizing  the  trend  of  the  change 
in  packing  biscuits  and  other  food  products  from  tins  to 
cartons  in  1924,  Canada  Cartons,  Limited,  arranged  for  ex¬ 
clusive  rights  in  Canada  and  the  British  Empire  from  the 
Robert  Gair  Company  of  New  York,  to  manufacture  their 
."special  types  of  shipping  containers.  Firstbrook  Boxes 
Limited  will  have  the  sole  right  in  the  said  area  for  the 


period  of  five  years  from  July  1,  1928,  to  use  all  designs,  en¬ 
gravings,  inventions  and  patents,  etc.,  originated  by  the 
research  department  of  Robert  Galr  Company,  who  are  the 
largest  producers  of  cartons  and  shipping  containers  in  the 
world.  The  development  of  these  manufacturing  rights  is 
another  element  which,  it  is  anticipated,  will  most  favor¬ 
ably  reflect  on  the  Company’s  future  business. 

SECURITY:  The  bonds  will  be  secured  by  a  first  and 
specific  mortgage  on  real  properties  at  Mount  Dennis,  Thes- 
salpn  and  Penetang,  Ontario,  to  be  owned,  and  other  prop¬ 
erties,  if  any,  hereafter  to  be  acquired  by  the  Company,  also 
on  'plant,  machinery  and  fixtures  of  the  Company  situated 
on  certain  Toronto  properties.  They  will  also  be  secured  by 
a  first  floating  charge  on  all  the  Company’s  undertaking, 
property  and  assets,  other  than  the  specifically  mortgaged 
premises  as  provided  In  the  Trust  Deed. 

EARNINGS;  Messrs.  Thorne,  Mulholland,  Howson  8s  Mc¬ 
Pherson,  Chartered  Accountants,  certify  that  the  consoli¬ 
dated  earnings  of  the  predecessor  Companies  for  the  fiscal 
years  1925  to  1927  inclusive,  after  giving  effect  to  the  agree¬ 
ments  entered  into  by  the  new  Company,  the  elimination  of 
certain  non-recurring  salaries,  expenses  and  revenues,  as 
certified  to  by  the  management,  which  will  become  effective 
when  the  Company’s  operations  are  concentrated  in  the  new 
plant  to  be  presently  erected,  are  as  follows: 

Earnings  before  Income  Tax  Earnings  after 

Depreciation  Sc  Depreela-  at  present  Depredation  Sc 
Income  Tax  tlon  Rates  Income  Tax 

1925  . $172,712.75  $43,314.80  $  7,7ei.M  $121.60611 

1926  .  163.241.70  44.141.02  6.968.00  112.132  63 

1927  .  215,123.29  46.772.26  10,908.08  157.442.95 

’The  average  net  earnings  for  the  above  three-year 
period,  after  deduction  of  Federal  taxes  and  making  ample 
allowance  for  depreciation,  etc-,  were  $130,393.91.  equal  to 
4.34  times  bond  Interest  requirements  of  this  Issue.  Net 
earnings  In  1927  of  $157,442.95  were  equal  to  over  five  times 
bond  interest  requirements  of  this  issue. 

Earnings  of  the  predecessor  Companies  for  the  first  five 
months  of  1928  are  considerably  in  excess  of  the  same  period 
of  1927.  ^ 

ASSETS:  The  value  of  the  planh  machinery  and  equipment 
of  the  Company  as  per  appraisal  of  Sterling  Appraisal  Com¬ 
pany,  Limited,  at  depreciated  appraised  values  and  of  the 
land  being  acquired  and  buildings  to  be  erected  at  cost,  is 
$844,965.67.  Net  current  assets  upon  completion  of  this 
financing  after  deducting  all  current  liabilities,  as  certified 
by  Messrs.  ’Thome,  Mulholland,  Howson  &  McPherson,  In 
1927,  are  $441,545.24.  The  combined  value  of  fixed  assets  on 
the  above  basis,  together  with  net  current  assets,  therefore, 
will  exceed  $1,286,500,  which  is  equivalent  to  $2,5’i3  for  each 
$1,000  of  this  Issue  to  be  outstanding. 

CONTROL  AND  MANAGEMENT:  ’The  control  and  man- 
sgement  of  the  Company  is  In  the  hands  of  Mr.  John 
Firstbrook,  who  Is  Chairman  of  the  Board;  Mr.  E. 
Victor  Donaldson.  President  and  General  Manager,  and  Mr. 
Harold  Firstbrook,  Vice-President.  ’These  gentlemen  were 
all  closely  associated  with  the  successful  management  of  the 
predecessor  Companies. 


PRICE:  100  and  accrued  interest,  yielding  6% 

GAIRDNER  «c  COMPANY,  LTD.  C.  H.BURGESS  «c  COMPANY,  LTD. 

357  Bay  Steeet  ELgin  2301  255  Bay  Street  ELgin  1387 

TORONTO  2 

These  bends  are  offered  when,  ias  end  if  issued  and  received  by  us,  and  subject  la  approval  of  all  legal  details  by  Messrs.  Long  &  Daly,  Toronto, 

All  statements  herein  are  bated  upon  information  which  we  regard  as  reliable,  and,  while  we  da  not  tvarantea  Aem.  we  ourselves  have 
•  relied  upon  them  in  the  purchase  at  the  above  bonds. 


THE  FINANCIAL  TIMES.  MONTREAL.  JULY  20,  1928. 


IVe  Furnish  Information 

Market  reports  written  by  our  Mr.  Irwin  have  been  read 
throughout  Canada  for  several  years.  Wo  will  continue  this 
service.  Ask  to  have  your  name  on  our  maillns  list. 

W.  F.  IRWIN  CO.  LIMITED 

Members,  Vanceaver  Stock  Rzehanse 

Macanlajr,  MroUs,  Maitland  Building, 

Douglas  420.421  425  Howe  Street,  Tanconver,  1I.C. 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


INDUSTRY  ALSO 
FACING  IMPROVED 
TIMES  OUT  WEST 


pacts  to  handle  100,000,000  bushels 
from  this  year's  harvest.  Mean¬ 
while  the  .publicity  men  and  "boos¬ 
ters”  have  adopted  the  population 
slogan  of  "a  million  by  1938”— shoot¬ 
ing  a  lltitle  high  perhaps,  but  then 
there  were  only  40,000  here  25 
years  ago. 


If- 


WAGHORN,  GWYNN  &  CO.  LIMITED 

ESTABLISHED  OVER  ZO  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


'^""A53^'5:7^r'''lOLD  PROPERTIES 

Capacity  |  IM  Cl  APAM  rAIM 


LUMBERING  AND  OIL 


IN  SLOCAN  CAMP 
BEING  REOPENED 


UHLE  FEAR  OF 
BIG  MISSOURI 
BEING  DROPPED 

Vancouver  Thinks  Final  Pay-  , 
ment  by  Smelters  is 
Assured 

WARR^  ON  SPOT 


British  Columbia  Mines 

James  and  Wood  Limited 

Member;. 

T.4Ji('OlIVKK  STOI  K  EXtH.tNGE. 


574  Seymour  St. 


VANCOUVER,  B.C. 


525  Seymour  Street 


VANCOUVER 


WOLVERTON  &  CO.  Limited 

^lenhera  Vnnroiiter  Stock  I^xchnnite  for  18  Yenr*. 

Our  Market  Letter  Service  coverinir  British  Columbia  Is  appre¬ 
ciated  by  hundreds  of  customers  In  every  province  of  tbe  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  BRITISH  COLUMBIA. 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

“Always  at  your  service” 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOCK  BROKP.RS 

S.30  Hastings  St.  West.  TA>T01TER,  B.f  . 


LENNARD,  POISSON  &  WAGHORN, 

LDniED. 

STOCK  BROKERS 

Specialists  in  B.  C.  and  Eastern  Mining  Securities 
Members  Vancouver  Stock  Exchange 

MACAULAY.  NICHOLAS  &  MAITLAND  BUILDING 

425  HOWE  STREET  Telephone 


Vancouver,  B.t'. 


DOUGLAS  170 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


RELIABLE  SERVICE 


^  Wc  have  been  specialists  in  BRITISH  COLUMBLV  MIXING 
STOCKS  fur  many  years  and  arc  in  a  position  to  give 
•.incxccllcd  service  in  the  execution  of  orders  on  the  V.IXCOITEB 
STOI  K  EXniAXGi;. 

NANSON,  ROTHWELL  &  CO.,  LIMITED 

517  Granville  St.,  Vancouver,  B.C. 

Vimcoiiver  KxchanKe) 


Underwriters  and  Distributors 
Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &  CO. 

LIMITED 


:  Vancouver.  -  Trading  conditions 

,  are  keeping  at  a  good  level,  with  out-  —  .  ^  ^  .  »  . 

I  look  that  is  considered  promising  of  Coming  Into 

Improvement.  Crop  conditions  at  the  rield  in  Substantial 

time  of  writing  are  Judged  as  satis-  Volume 

factory  and  the  outcome  should  be  at  aarkbirk  izn'r.i^c’nrrk 

least  up  to  the  average  production.  MOND  INTERESTED 

with  Indications  of  possible  better-  Vancouver  nureau  The  Financial  TImea 
ment.  Construction  contracts  iind  ac-  Vancouver. — Considerable  eastern 
I  tual  building  work  is  of  goodly  pro-  money  Is  drifting  into  the  Slocan 
2  portion,  and  appears  possible  of  fur-  country  to  finance  some  of  the  op- 
thcr  expansion  In  view  of  the  con-  enations  which  vears  ago  were  aban- 
I  templated  plans  still  under  consider-  doned. 

.ation.  All  Western  points  are  show-  One  property  that  Is  to  see  active 
ing  important  advances  in  this  re-  development  this  secison  Is  the  Na- 
lation,  and  there  Is  a  large  amount  tive  Silver  Bell,  In  fhe  Rambler  area 
of  buWdlng  going  on  In  country  areas  which  W.  E.  Zwicky.  early  manager 
that  have  not  been  active  during  the  of  the  Rambler  and  then  for  many 
past  few  years.  years  In  charge  of  Cork  Province,,  has 

I  General  Industrial  conditions  are  taken  under  lease.  Zwicky  is  estab- 
:  better  than  the  average,  and  Indus-  lishing  a  camp  and  proposes  to  de- 
;  trial  plants  are  working  good  time,  termlne  the  existence  at  depth  of  a 
many  of  them  adding  to  their  pre-  rich  shoot  revealed  some  years  ago. 
sent  buildings  and  putting  In  ad-  After  three  years  shutdown  the 
diflona!  machinery.  The  advent  of  a  Soho,  also  near  the  Rambler,  is  being 
large  motor  car  assembly  plant  in  reopened  on  a  large  scale.  On  the 
Regina  has  attracted  a  good  desi.l  of  RjTin  vein,  a  crossnit  will  be  con- 
attentJon  to  the  Western  possibilities  tinned  to  what  is  supposed  to  be  j 
for  expansion  of  similar  lines  In  downward  exten.sion  of  the  ore  body 
what  Is  known  to  be  a  growing  and  said  to  be  high  grade.  The  Tom 
i  satisfactory  market.  There  Is  a  very  Moore  vein.  800  feet  higher  up.  ne- 
;  noticeable  acti\ity  in  the  manufac-  glected  since  the  early  days  of  the 
I  luring  business  in  the  West,  from  Slocan  boom,  will  also  be  reopened. 

I  Winnipeg  to  the  Piiciflc  Coast,  and  Its  dump  has  considerable  ore  con- 
|the  recent  Annual  Report  of  the  Tn-  talning  zinc  which  until  the  new 
idustria)  Development  Board  of  Mani-  electrolytic  treatment  was  developed 
|toba  riisoloses  interesting  facts  in  was  not  worth  handling.  Now,  It  Is 
'connection  with  the  expansion  of  ex-  expected  to  yield  a  profit. 

'  isfing  5Ianitoba  industries  and  the  On  Slocan  Lake,  operation  of  the 
location  of  new  plants.  This  situa-  old  Hewitt,  one  of  the  properties  be- 
fion  is  also  spreading  East  to  the  longing  to  the  Victoria  Syndicate— a 
!  Gre.at  I,akes  at  Fort  William  and  combination  of  the  South  African 
Port  Arthur,  at  Ke.nora  and  Dryden.  Gold  Fields  and  fhe  Mond  Nickel  In- 
where  expansion  Is  to  he  noticed,  tercsts — is  apparently  proceeding  sa- 
j  both  in  now  industries  and  in  ex-  tisfactorily.  The  mill  has  been  im- 
(Isting  plants.  proved  and  enlarged  to  75  tons  daily 

j  The  lumber  industries  of  British  capacity. 

'  Columbia  show  improvement,  and  Form  Xew  Companies, 

the  shingle  plants  are  all  operating.  In  the  Nelsipn  district  considerable 
Prospects  in  the  fruit  industry  are  interest  attaenes  to  the  projected  new 
quite  good,  climatic  conditions  hav-  operation  of  the  Granite-Poorman  by 
!  ing  been  satisfactory.  The  fish  in-  ,J.  B.  Watson  and  H.  Bingham  of 
'dustry  has,  to  some  extent,  been  re-  Vancouver,  based  on  a  lease  and 
organized,  and  it  is  considered  it  will  bond,  recently  obtained  by  E.  W.  Wat- 
show  a  favorable  year.  Mining  pro-  son  and  R.  E.  Wolverton  from  J.  J. 
iductions  and  developments  continue  Malone,  liquidator  of  the  Kootenay 
,  jto  expand,  and  a  very  excellent  year  Gold  Mines.  Four  of  the  seven  veins 
is  in  sight.  The  situation  generally  of  the  property  have  been  stoped 
.throughout  the  province  appears  to  from  O'perations  carried  on  during  the 
I  be  prophetic  of  a  good  season.  j  last  thirty  years.  A  company  to  be 

In  the  Prairie  Provinces,  Alberta  |  known  as  the  Granite-Poorman  Mines 
has  brought  in  some  additional  oil  will  be  formed  and  a  new  deep  tunnel 
and  gas  wells  and  has  a  very  active  will  he  driven,  going  under  all  the 
drilling  campaign  going  on.  Studies  old  workings  and  providing  drainage, 

■  are  being  made  of  the  coal  areas  and  economical  operation  and  connection 
\  bituminous  sands,  while  expansion  between  the  various  veins,  the  tunnel 
!  in  p(mer  development  Is  progress- 1  .site  being  at  the  mill,  to  which  the 
ring,  'The  agricultural  situation  looks!  mine  cars  will  rua.  The  new  tunnel 
1  to  he  good,  in  addition  to  which  !  will  give  new  depth  of  800  feet  and 
there  is  a  large  amount  of  construe-  involve  4,000  feet  of  drifting  and 
.  tlon  work  throughout  the  province,  crosscutting. 

I  In  Saskatchewan  new  power  dc-  It  is  also  announced  that  the  Reno, 

. .  velopments  and  investigations  of  in  the  Sheep  Creek  camp,  will  be  sub- 
j  the  mineral  resources  of  the  more  ject  to  intensive  operation  as  a  result 
j  northern  northern  part  of  the  pro-  of  the  interest  taken  in  the  property 
jvlnce  are  active  matters  this  year,  by  O.  C.  Thompson  and  associates. 

I  There  are  maJiy  new  industries  be-  This  is  a  gold  property  and  for  many 
'  ing  established,  notably  the  motor  years  it  was  under  the  direction  of 
;  car  .assembly  plant  at  Regina,  as  W.  B.  Pool.  There  are  said  to  be 
well  as  other  plants  at  Saskatoon  seven  veins  that  assay  gold  wherever 
and  Moose  Jaw.  Agricultural  af-  exposed.  A  camp  is  now  being  estah- 
falrs  are  in  good  shape  and  condi-  llshed  and  by  fall  recoveries  are  ex- 
tions  throughout  the  province  are  pected  from  the  first  unit  of  a  mod- 
quite  promising.  ern  gold  mill  which  will  handle  not 

In  Manitoba  the  industrial  situa-  less  than  25  tons  of  ore  daily. 

tion  shows  distinct  Improvement - - - - 

many  new  industries  having  located  ATfTnflT 

and  important  expansions  having  picM  |f||l4  K  |II|IkI|I 
taken  place  in  existing  industries.  1  ItLiHIlUll  WAX  W* 
more  especially  in  the  Irom  and  steel  »  rp  D|7/lAn|\  IJP  A  17 
■business.  The  question  of  necessity  Kr|  ||KII  rrilR 

for  additional  power  development  is  « ^  lILil/Vltl/  1  LinU 

an  active  one  with  promlsdj^f  im-  _ - 

portant  work  taking  place,  ag-  Active  Program  of  Development 
ricultural  situation  is  good,  and  the  Recently  Acquired 

mining  areas  are  expanding  rapidly,  p  . 

I  bringing  some  of  the  properties  in-  rroperties 

to  the  producing  column.  Generally  - 

the  situation  in  this  province  is  at-  V»ncouv«  Bureau  The  Financial 
tractlng  attention. 


BRITISH  COLUMBIA  MINES 

I.nleat  Infomintlaii  eontnlnril  in  our  Weekly 
Market  Review.  XVe  net  na  Brokera  only. 

R.  P.  CLARK  &  Co.  (Vancouver)  LIMITED 
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Vancouver,  B.C. 


Vancouver  Bureau  The  Flnnitclal  Timet  .  *nCllonaHl*  JukP5  X  IwruTPSt 

Vancouver. — Big  Missouri  stock  Hastings  st.  w.  ...  va^ocver.  b.c. 

.  , _ .U  .  ..  *  .  I  Branch  Office  i  790  niJNSMUIR  ST. 

has  been  the  leader  on  coast  ex-^  Membera,  Vanconver,  Calsary.  Victoria  Stock  FxchanEea. 

changes  for  two  weeks  and  the,  min-  ;  Spokane  standard,  Montreal  Curb,  ICte.,  Kte. 

ing  fraternity  Is  still  wondering  _  _ 

wheither  Consolidated  Mining  &  ~ 

Smelting  Company  is  going  to  make  ~  ~  ]  .  71^  i  ~ 

its  final  $100,000  opUon  payment  to  »Yc  recommend  first  issue  of  Mohawk  Mining 

clinch  the  deal  for  the  mine.  J.  j.i  Company  Shares  as  a  profitable  investment 

Warren,  president  of  Consolidated,  I 

viking  finance  limited 

ting  that  he  is  looking  into  the  Bigj  .  w>  ^  mm.  •  w  e  ujr 

Missouri  matter,  he  is  reticent  as  to  Sponsoring  B.  C.  Mining  fssucs  of  Merit, 

details. 

Meanwhile  big  Dan  Lindeborg  is ,  Stock  Brokers, 

smiling  a  broad  smile,  for  if  Con-  i  Members  B.  C.  Mining  and  Stock  Exchange, 

solldated  does  exercise  ils  o.otiou — !  ■  ah  •  •  rr  i  l 

and  there  is  little  doubt  here  that  it '  AH  Company  securities  are  offered  by 

will— Dan's  judgment  will  again  be  |  j  ,  this  firm  only  after  examination  of 

vindicated  and  another  veteran  of,  I  properties  by  our  staff  engineers, 

the  British  Columbia  mining  trails!  j  ni‘’.91i 

will  reap  his  rich  reward.  j  j  Phone-  Edward  G.  Brown  Birks'mdir 

Lindeborg  has 'been  away  from  his  j  Seymour  3411  Managing  Director  Vancouver.  BrC. 

native  Norway  for  forty  years  and  in :  vumouTer,  o.l. 

that  ttmc  has  cleaned  up  consider-,  ■  "  -  -  -  .  , 

ably  more  than  a  million  dollars.  He  j  ■  ■  . — ■  ' . .  - 

is  the  principal  owner  of  Big  Mis- 1  r— — — ^ 

beaton  &  company 

Slany  Beverses.  [  _ LIMITED _ 

Back  in  1904  the  Big  Missouri  _  MINING  BROKERS  -  - 

Mine,  located  In  the  Salmon  River 

Valley  beyond  Premier,  was  located  MINE  OPERATORS  AND  PROMOTERS 

by  Dan  and  his  brother,  Andy  Lin-  - - — ■ 

deborg.  They  held  it  continuously,  xr  a  vry'/Yv  Tvn?t»  d  r' 

bonding  It  with  greater  frequency  VANCOUVER,  B.C. 

Exchange  Bulldins.  815  Ha.tlng,  Stra.t  W«t 

a  dozen  reverses,  which  at  times  Telephone  -  Douglas  630-631 

might  have  blasted  the  hopes  of  less 
optimistic  raining  men.  Lindeborg 

held  on,  subsequently  taking  ovci-  'd  ‘a*  l  t  t  •  uat*  •  ca  i. 

his  brother's  Interest  and  running  I  ,  British  Columbia  Mining  Stocks 

the  enterprise  as  a  one-man  con-i  .  .  _  ^ 

cera.  A  yTli  IT  IT  •¥,  JdITO'W'II 

Tonkin  alnd  Edgecombe  of  Seattle  u.  •  .r-f  J.  ww  M.M. 

took  the  first  iKind  on  the  group  of:  mfmbfk  vANCorv^R  stock  e.xchange 

twenty  claims  and  turned  it  over  to  i  a  A,rv  a  a,  a  w  a  ^r. 

Sir  Donald  Mann,  who  at  that  time ;  PORTLAND  CANAL  BROKERAGE  CO,,  LIMITED, 

was  planning  his  Canadian  North- ;  Seymour  4876  714  PENDKB  ST.  W.  Vancouver,  B.  f. 

western  Railway  eastward,  from  !  i^— — 8™^— »■*— e 

I  BRITISH  COLUMBIA  MINING  STOCKS 

than  originally  conceived,  by  other  ;  Buying  and  selling  orders  promptly  executed.  Inquiries  solicited 

interests.  Sir  Donald  Mann  suibse-  j  MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 
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Arthur  J.  Brown, 

MEVIBER  VANCOrVER  STOCK  E.XCHANGE 
Associated  with 

PORTLAND  CANAL  BROKERAGE  CO.,  LIMITED. 

lOur  4876  714  PENDER  ST.  W.  Vancouver,  B.  f. 


PREMIER  OUTPUT 
AT  RECORD  PEAK 


At  Recently  Acquired 
Properties 

Vancouver  Bureau  The  Financial  Ttmes 

Stewart. — Premier  Gold  Mines,  the 


602  Hastings  St.  W. 


VANCOUVER,  B.C. 


GREEN  LE.<VF 


I'' 

9  350  - 
- rwirr- 


7  ''.A 

5  \  A' 


•7 

\ 


It  would  seem,  therefore,  that  big  Portland  (anal  operator  is  now 
the  first  six  months  of  this  year  in  ™  W  int/ 

:the  West  have  been  ones  of  pro- 

:gress.  with  the  outlook  for  continfled  ^hlch  is  to  date  the  Wghest  point  in 
.j1i  Hncc  its  production.  Complete  and  per- 

•  improvement  along  all  lines.  manent  camp  buildings  have  been 

erected  to  replace  those  destroyed 

,  MILLION  IN  TEN  .. 

I  ^  ^  ,  mw  acquired  properties,  the  Porter  Ida- 

VC  ADC  IC  Cl  ^PAN  bo.  Prosperity  and  Silverado,  is  in- 
I  1  LAllU  lu  OLUIJ/Ill  dicated  by  the  extensive  arrange- 
I  ments  made  for  living  quarters  at 

'  -  _  ,  ,  D  'tbe  mouth  of  the  Marmot  River. 

vancouvei'  Expects  to  Become  space  has  been  arranged  which 
I  the  Second  City  in  will  aorommodatc  over  500  work- 

Canada  men.  By  October  the  Premier  man¬ 

agement  expects  to  have  a  continu- 
~  ,,  ous  flow  of  high-grade  over  Its  tram 

3  ancouver.  Greater  tanoouver  Prosperity  group,  which 

shows  an  increase  in  .population  dur-  jg  under  way.  It  is  also  taking  ac- 
Ing  1927  from  317,185  to  344,160,  a  stops  to  develop  Silverado. 

gain  o<  nearly  eight  per  cent.  The  _ _ _ _  j 

residential  district  of  Point  Grey  vvwvmxvrkvv  I 

shows  the  greatest  growth,  having  CllkC  RIP  kllTIlKH  i 

a  population  of  4.5,110,  almost  50  per  uliLlU  Ul\]  1  U  1  UliLi 

^^TL^p^u/^^on'of^Vanrouve.r  pro-  flOl  TONDA  MFNFS' 

per  is  191,360,  while  that  of  South  lIIllllJlJl 

Vancouver  Is  41,210.  After  amalga-  ,  _ 

Mill  Will  Be  Operating  in  Few! 

and  South  Vancouver  which  will  take  i  ,,,  ,  .....V  ^ 


Perfect 
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projected  on  a  much  smaller  scale  j 
than  originally  conceived,  by  other . 
interests.  Sir  Donald  Mann  suibse-[ 
quently  dropped  the  bond.  Thain 
&  Shackleton  of  Juneau,  took  it  up, 
but  for  a  short  hold,  and  M.  K.  Rog-  j 
ers  was  no  longer  in  his  tenure. ; 
Goldfield  Development  Company 
took  it  over  and  dropped  it  and  then ' 
Sir  Donald  Mann  came  back  into  the  j 
picture  for  a  while,  believing  thati 
his  first  “hunch”  was  justified.  He  ' 
bonded  Big  Missouri  and  turned  Itj 
over  to  Dr.  S'.  A.  Bancroft  to  super¬ 
vise  development.  1 

Dr.  Bancroft  was  pessimistic  I 
about  the  property.  He  reported  j 
that  the  ore  body  was  lateral  —  a  i 
blanket  of  ore  exposed  by  erosion  I 
and  valueless  as  a  mining  property.  | 
This  discouraged  Sir  Donald,  who: 
had  iput  up  $50,000  on  the  bond  and  ' 
spent  $100,000  on  development.  So 
he  let  it  go,  as  did  Trltes  &  Wood, 
who  also  took  It  up.  j 

Daly  Takes  a  Hand. 

Then  came  Pat  Daly,  picturesque ! 
character  of  Portland  Canal.  Daly  | 
succeeded  in  getting  the  Standard 
Mining  Corporation  of  Spokane  in- 1 
terested  in  the  mine,  and  Duncan  1 
MeViohie  was  put  to  work  on  the  i 
property.  It  was  McVichle’s  prog¬ 
ress  that  first  drew  the  attention  of 
the  Consolidated  Mining  &  Smelting  ■' 
Company,  which  organized  the  Bue-| 
na  Vista  Mining  Company  to  develop ; 
the  ground.  That  is  where  the  deal  ■ 
stands  at  the  nioinent  of  writing.  On 
July  21  the  final  payment  must  be 
made  on  the  bond  originally  given 
the  Big  Missouri  company.  If  the 
nioney  Is  paid  Lindeborg  will  be 
through  with  the  mine  after  21 
years’  association. 

Big  Dan  Lindeborg  will  smile  his 
broad  smile  in  any  case.  If  the 
$100,000  is  paid,  he’ll  'be  that  much 
richer.  If  it  isn’t  he’ll  still  remain 
possessor  of  his  favorite  mine  and 
getting  a  kick  out  o.f  finding  some¬ 
one  else  to  bond  it.  In  any  cv'cni. 
Lindeborg  doesn't  need  to  worry. 
He’s  got  plenty  of  money  in  the 
bank.  He  sold  the  Fish  Creek  pro^p- 
erties  recently  to  the  American  Min¬ 
ing  &  Milling  Company  for  $25,000, 
the  Riverside  Mine  for  $50,000,  the 
Forty  Nine  for  $50,000  and  the  town- 
site  of  Hyder,  which  he  homestead¬ 
ed.  for  $25,000. 


C.  M.  OLIVER  &  CO.,  LTD. 

Establishxd  1907 

MEMBERS  VANCOUVER  STOCK  EXCHANGE 
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STOCK,  BOND  &  GRAIN  BROKERS 

553  Granville  Street,  Vancouver. 

Members  Vancouver  Stork  Exehangc 

We  specialize  in  British  Columbia  Mining  Stocks. 

GEO.  H.  HOOD  &  CO. 

222  PORTAGE  AVE.  Phone  89-953  WINNIPEG 

Member,  of  the  Mining  Sertloii,  WInnIprK  Stork  Exehnnae. 
Correxpondont.  of  Mensr.,  U,  8.  PnterMon  A  Company,  I.lnilted. 
Member,  of  the  Toronto  Standard  Mining  Exchanae. 

We  recommend  the  purehn.e  of  SterlInK  MlnItiK 
A  Exploration  Syndicate  unit,  at  $30.00  each. 

Maps  and  other  data  sent  on  request. 
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SEES  BIG  FUTURE  ' 
GOLCONDA  MINES! 


place  at  the  end  of  this  year,  the  ■  Weeks  With  ^200  Ton  i 
popoilaticra  of  thd  city  (proper  will  be  !  Capacity  I 

277,680.  The  population  of  North  i  _ _  | 

Vancouver  is  15,739,  Burnaby  21,710,  |  Vancouver niire.iu  The  FInnnrInI  Time. 
West  V.ancouver  5,380,  and  New  Vancouver.  —  Bright  prospects  for  | 
Westminster  23,149.  (lolconda.  are  seen  by  B.  W.  Hay- 1 

Sir  Henry  Thornton,  president  of  wootl,  Vancouver  mining  man,  who  I 
the  C.N.R.,  in  an  interview  made  recently  returned  from  Spokane  and  | 
some  striking  remarks  about  Van- 1  the  border  mining  country.  j 

couver’s  growth  and  prosilects.  Sir  “The  Ckili-onda  mill  will  be  turn- 1 
Henry  says:  "Vancouver  is  the  best  •  Ing  over  in  two  weeks  with  a  capa- 1 
bet  on  two  continents.”  He  was  i  city  of  290  tons",  said  Mr.  Haywood, 
more  than  ever  amazed  at  the  !  The  capacity  can  be  doubled  with  ,in 
city.  He  was  specially  impressed  |  expenditure  of  $20,009.  The  mine  ‘ 
with  the  increase  in  building,  par- 1  looks  far  better  than  is  generally 
tlcu-aTly  in  the  construction  of  realized,  every  slope  showing  depo¬ 
of  homes.  Shipping  and  popula- 1  sits  of  rich  ore.  The  estimate  of  a 
tion  figures  were  greatly  higher,  i  $50,090  per  month,  net  income  is 
while  he  expected  the  'best  croi)  for  conservative  :ind  wlM  assure  splen- 
many  j'ears,  so  that  Vancouver  was  did  dividends  from  .Golconda.  Min- 
assured  a  banner  year  in  1928,  at  ing  exports  in  the  four  d’Alenes  ex¬ 
least.  pect  Golconda  to  be  one  of  the  big- 

EJighty  million  'bushels  of  grain  gest  producers  of  the  district.” 
have  'been  shipped  out  of  this  port  Grandview  and  Z-Canyon  were  to 
this  season  and  if  general  crop  pre-  be  merged  after  the  meeting  to  be 
'dictions  are  fulfilled  the  port  ex-  held  in  Spokane  July  16. 


‘OEAGRAM’S  83”  is  made  after  the  same 
formula  as  used  when  this  famous  whiskey 
was  first  made  years  ago.  The  purest  of  spring 
water  and  the  choicest  of  grains  only  are  used 
— and  all  whiskey  is  aged  and  mellowed  in 
individual  oak  casks.  The  name  and  quality  of 
Seagram’s  has  never  been  impaired.  ■•sr 
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Sr  British 
r  Columbia’s 

progress  during  fhe  next 
few  years  should  be  phe- 
immenai. 

Fundamentals  in  all 
lines  of  (^ommereial  un¬ 
dertaking  are  sound,  and 
in  era  of  rommercial  ex¬ 
pansion  is  developing. 

'  >1  cinmvejtntcntmcittersconsu'.' 

VICTOR  W.  ODLOM&CO. 

the  bond  house 

.ina  fVnder  Street  We.t 
VA.M’OUVER  -  -  B.C. 


S.  W.  RANDALL  &  CO. 


Slember.  Vaneonver  Stork 
Exrhanaie. 

Denier.  In  Government.  Mnnlrlpnl 
and  Corporation  Secorltlea. 

675  Richards  Street,  'Vunconver. 
R.  J.  VERRALL,  Gen.  Maaaaer. 


Ryan,  McIntosh,  Hibberson,  Blair,  Timber  Company, 

L.IMITED 

OONSUI.TINIi  FOREST  AND  CIVIL  ENGINEERS. 

Timber  Cruiser..  Timber  Brokers.  Timber  Valuator*. 

De.lrable  Uulp  Truets  for  Sale. 

PROPERW  MANAGEMENT  CABLE  ADDRESS  BCTIMBER  A  BC  5TH  ED 

BELMONT  HOUSE  -  -  VICTORIA.  B.C.,  Canada 


f  J  We  undertake  the  investment  of  Capital  in  City 

fr  Properties,  improved  and  unimproved,  and  in 

Heal  Estate  mortgages  at  current  rates. 

S.  ^  REAL  I  Residences,  furnished  or  unfurnished,  and  im- 

ESTATE  proved  farm  lands,  far  Sale  or  Rent. 

AND  INSURANCE  ^ 

The  British  Columbia  Land  and  Investment  Agency,  limited 

Business  Estahlished,  ISM — Incorporated  in  England,  iSSf 


A,SSETS  EXCEED  S 

022  Oovernment  8‘t^oet, 


VICTORIA,  B.C. 


(rdI  Bonds  -  Stocks -- Grain 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 

Cm*reJpondent$  of  Logon  €9*  Bryait. 

Members:  Winnipeg  Grain  Exchange,  Vancoutfer  Stocli  Exchange,  Seattle  Stocit 
Exchange,  Victoria  Stocit  Exchange,  B.C.  Bond  Dealers  Assnetation. 

Central  Bldg.,  VICTORIA,  B.C.  Rogers  Bldg.,  VANCOUVER,  B.C. 


W  Gage,  ^ 
Evans.  ^ 
Spencer 

3L»  I  JVl  1  TT  m  ID 

Stocks,  Bonds,  Investment  Bankers 

Instantaneous  quotation  and  in¬ 
formation  service  through  our  dual 
private  wire  connections  with  all 
leading  exchanges. 

BIRKS  BLDG.- 272  PORTAGE  AVE. 

^  Phone  80  391 

Private  Branch 
Exchange 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


FARM  LANQS 


If  npn'pg  ’’  world  record  —  over  thirty 

ALDCIiIA  taUlO  Mels  Feed  conditions  are  cqual- 

IV  good  and  livestock  is  in  splendid 

WERE.  NEVER  IN  Agricultural  implement  houses  are 

_  very  busy  and  are  taking  record  or- 

RFTTFR  threshing  and  other  ma- 

DLi111jI\  OI/b  ILi  I  chinery.  Combines  will  play  a 
_  more  prominent  part  in  next  fall's 

OuUook  Is  For  Big  Harvest,  '  ”The‘nr®t  k  is  . 

_  ,  _ “  ,  ’  j  The  next  big  question  will  be  that 

Says  the  Minister  of  |  of  harvest  labor.  Demand  will  be 

Agriculture  heavier  than  ever  for  two  reasons— 

_ _  I  the  Increased  crop  and  the  heavier 

LITTLE  HAIL  DAMAGE  '  »>traw.  which  win  require  more 
_  I  handling. 

CalKtiry  Bureau  The  KInnncInl  Timex  j  Premier  Brownlee  pUt  the  situa- 

Calgarv.-“Crop  conditions  in  Al- 1  ^ 

Urta  were  never  so  promising  at ,  he  said:  Alberta  is  on 

this  time  of  year  as  they  are  at  the '  crest  of  a  wave  of  prosperity." 

’  present  moment.”  This  was  the ,  exnMnm  navnaTm 

statement  made  to  the  correspon-  CAD  C|«  TTI  |l  MpKIT  j 
!  dent  of  The  Financial  Times  by  Hon.  1  vll  Uli  1  lliLllflljll  1 
'  George  Hoadley,  Minister  of  Agrlcul-  lirfiPTI  M  1  MIVAfB  S 

hire.  Mr.  Hoadldy  pointed  out  that  Wl  I  H  M  A  |U|  I  llll  A 

the  crop  was  never  seeded  under  fflAll  -Iflislll  1  vl/sl 

more  favorable  conditions,  that  bet-  ^  - 

!  ter  seed  was  never  used  in  Alberta,  Premier  King  Announces  the 
that  the  ground  was  more  thorough-  Appointment  of  Special 
I  ly  prepared  than  for  this  year  s 

I  grain;  and  that  following  the  sea-  Commission 

I  soft,  came  a  piriod  of  warm  weather  - 

;  which  m.ide  the  entire  province  lit-  Ottawa.  —  Premier  King  announ- 
j  €  rally  a  hotbed:  then  followed  per-  ces  that  agreement  has  been  reached 
'  slstent  preclr’tation.  between  the  Federal  Government  and 

The  moisture  coming,  with  the  the  Government  of  Manitoba  as  to 
j  ground  and  seed  in  ideal  condition,  the  method  and  basis  of  settlement 
made  for  rapid  and  sturdy  growth,  of  the  question  of  the  administration 
!  wdh  the  result  that  at  mid  .July  the  lutd  control  of  the  natural  resources 
!  grain  was  from  two  to  three  weeks  of  Manitoba.  He  also  states  that  two 
.  ahead  of  normal  in  respect  of  growth  Governments  have  agreed  upon  the 
and  that  tremendous  yield  in  every  Per.sonnel  of  a  commission  which  is 
I  section  of  the  province  was  assured,  Jo  conduct  an  inquiry  and  report  as 
providing  ther  ;  was  no  hall  damage  what  financial  and  other  rcadjust- 
end  that  average  weather  condl-  ™onts  are  necessary  in  connection 
‘  ttons  prevail  for  another  month  or  ^’fh  the  propos^  transfer  to  the 
!  six-  weeks  Province  of  Manitoba  of  its  natural 

'  "Conditions  are  simply  ideal," 

'.said  Mr.  Hoadlej.  They  could  not  \ 

_ T  coo  o  ’he  Saskatchewan  Court  of  Ap- 

,  possibly  be  better.  I  look  to  see  a  j  Regina;  Hon.  T.  A.  Crerar,  of 

bumper  crop  in  Alberto  this  year.  WinnW,  former  member  of  the 
i  connection,  while  Mr  Hoad-  union  Government  for  several  years 

Uy  did  not  mention  the  matter  it  Progressive  leader  in  the 

IS  a  matter  of  common  knowledge  of  Commons;  and  Chas.  .M. 

that  the  world’s  wheat  crop  is  shorh  Bowman,  director  of  the  Mutual  Life 
The  Wheat  Pool  and  grain  men  and.  Assurance  Company  of  Canada  at 
of  course,  the  farmers,  expect  that  Waterloo.  Ont.,  and  former  Liberal 
good  prices  will  cctiUnue  and,  there-  whip  in  the  Ontario  Legislature, 
fore,  look  for  the  biggest  agrlcul-  it  is  anticipated  that  some  similar 
I  tural  revenue  that  Alberto  has  ever  arrangement  looking  to  the  transfer 
bad.  of  the  natural  resources  of  Alberto 

Last  year  Alberto’s  farm  produc-  and  Saskatchewan  to  those  provinces 
tion  was  $334,000,000.  This  was  a  will  be  negotiated  in  the  future, 
high  water  mark.  It  was  $60,000,-  The  prime  minister’s  statement 
000  higher  than  the  production  for  makes  no  mention  of  the  school 
1026,  which  in  turn  was  a  high  question  and  says  that  the  transfer 
water  mark.  It  is  estimated  that  it  of  the  unalienated  natural  resources 
is  not  unreasonable  to  expect  that  "will  be  subject  to  any  trust  existing 
this  year’s  production  will  be  at  fo  respect  thereof,  and  without  pre¬ 
least  $50,000,000  more  than  the  pro-  Jodlce  to  any  Interest  other  than  that 
duction  for  last  year  and  it  would  °f  the  Crown  in  the  same.” 
not  be  surprising  if  the  total  ran  be-  - - 


Says  the  Minister  of 
Agriculture 

LITTLE  HAIL  DAMAGE 

I  CnlRfiry  Bureau  The  Financial  Tlme$i 


FOR  SETTLEMENT 
WITH  MANITOBA 

Premier  King  Announces  the 
Appointment  of  Special 
Commission 

Ottawa.  —  Premier  King  announ- 


The  John  Macffregor  Co. 


Bond  Dealers  ^ 


308  Nanton  Bldg. 


WINNIPEG 


A.  NORMAN  STRANG  &  COMPANY 


INVESTMENT  BANKERS 
301  Bank  of  Hamilton  Building 

WINNIPEG 


ALDERSON,  DeJARDE  McDONALD  CO.,  LIMITED 

Government,  Municipal  and  Corporation  Bonds 

290  Garry  Street  •  -  WINNIPEG,  CANADA 

Telephone  80  321 


J"! 

mnr.i  i--  jlr-T  J 


LAKE  OF  THE  WOODS  MHIING  CO.,  Limited 

Makers  ot  FIVE  ROSES  FLOUR 

MILLS  AT 

lYontreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20.000  BARRELS 

r  resident  and  Managing  Director  Vice-President  and  General  Manager 

tKANK  S.  MEIGHE.N,  C.M.G.  WM.  W.  IIUTCIIISO.N 

Director, 

R.  M.  BALLANTYNE  TANCREDE  BIEISVENII  N.  J.  BREEN 

I’ON.  SIR  LOMERGOUI.N,  K.C.M.G.  GEO.  V.  HASTINGS  HUGH  MACKAY.  K.< 
WALTER  MOLSON  U.  W.  REFOHH  ABNER  KI.NG.MAN  J.  K.  L.  KOSS 
Secretary  Treasurer  Asst.  Treasurer 

y.  u.  HUTCHISON  r.  K.  McNALLY  A.  C.  .McMILLAN 


ITURNER  VALLEY  I 
PRODUCTION  AT  i 
RECORD  LEVEL 

Output  During  June  Up  3,201 
Barrels  From  Preceding 
i  Month 

NEW  WELLS  BROUGHT  IN 

Calgary  Oureaa  The  Financial  Time* 

Calga;ry.  —  Surpassing  the  total 
production  for  the  month  of  May,  by 
3,201  barrels,  a  grand  total  of  45,477 
barrels  of  oil,  naphtha  and  crude, 
were  delivered  to  Calgary  refineries 
from  Turner  Valley  wells  during  the 
month  «xf  June.  These  figures  were 
based  upon  the  reports  issued  by  the 
Imperial  Oil  company  which  deliver- 1 
ed  the  product  to  its  own  refinery, 
iind  also  from  figniros  supplied  by 
other  companies  supplying  the  pro¬ 
duct  to  the  Regal  'refinery. 

Of  this  amount  a  total  of  41,377 
barrels  was  delivered  to  the  Imperial 
refinery  and  4,100  barrels  were  do- ' 
livered  to  the  Regal.  Although  the  i 
amount  delivered  to  the  Regap)  in  | 
June  showed  a  slight  decrease  as 
compared  with  that  delivered  in  May,  j 
the  amount  delivered  to  the  Imppe- 1 
rial  refinery  showed  an  increase  so 
that  the  total  registered  an  increase 
of  3,201  barrels. 

Despite  the  fact  that  these  figures  : 
show  a  healthy  gain  and  exceed  a.ll 
former  records,  they  do  not  include 
the  total  production  for  the  month. 
The  Royalite  No.  6  well,  for  Instance, 
was  brought  into  production  quite 
late  in  the  month  and  production 
from  the  Home  No.  2  well  increased 
about  150  barrels  per  day  about  the 
middle  of  the  month.  Drilling  op¬ 
erations  in  some  of  the  other  wells  ‘ 
also  reduced  production  somewhat.  ' 
so  that  the  figures  do  not  represent 
the  total  capacity  of  the  producing  j 
wells  exactly.  ! 

Forther  Gain  In  July.  I 

The  production  for  July,  it  Is  ex- ! 
pected,  will  greatly  exceed  that  of ! 
Jimc  because  several  new  wells  have  ■ 
been  brought  in. 

Based  on  the  calculation  of  $4  per  : 
barrel  for  naphtha  and  $3  per  barrel  . 
for  crude,  the  Increase  in  production  ! 
for  the  mouth  of  June  means  an  in-  j 
crease  in  revenue  of  about  $10,000  or 
a  total  return  of  approximately  $157,-  i 

000.  I 

Amounts  of  oil  delivered  to  the  [ 
Imperial  Oil  refinery  during  June 
were  as  follows: —  ■ 

Crude  Naphtha.  i  - 


General  Agents 

Calicnry  and  Kdmnnton  Lund  Co.,  I.lmltetr 

(aniidn  SiiHkatrhen-an  Land  Ca.,  I.lmlted 

WInnIpeK  Wextern  I.aad  Corporation 

OSLER,  HAMMOND  &  NANTON 

*  LIMITED 

WINNIRSO 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financia!  Broksri 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITKI) 

BOND  DEALERS 


EDMONTON, 


CANAD \ 


-  INVESTMENTS  - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  RONDS  RENTALS  INSURASCE 

Members  Winnipeg  Grain  Exchange 

nirecf  private  wires  to  New  York,  Chicago,  Toronto,  Winnipeg,  Moniieal. 
WESTMAN  CHAMBERS  (Ground  Floor)  -  *  -  REGIS  A 


T.  K.  McCALLUM  &  CO 

GOVERNMENT,  MUNICIPAL  and 
-  -  CORPORATION  RONDS  -  - 

SASKATOON,  SASK. 


Walter  S.  NewtcB 


Leslie  Coonev 


W.  S.  NEWTON  &  CO. 


tween  $80  and  $100,000,000  more,  PRINCE’S  RANCH  ELECTRIFIED. 

River.  -  The  ranch  of  H.  R. 
000,000  or  even  a  larger  total.  H.  the  Prince  of  Wales  has  been 

Little  Hall  Damage.  electrified.  Two  large  individual 

There  has  been  very  little  damage  electric  plants,  of  the  type  used  by 
ro  far  from  hail,  from  pests  or  from  thousands  of  Canadian  farmers,  were 
other  causes.  Crop  reports  gath-  installed  recently  on  the  E.  P.  ranch, 
cred  by  the  Calgary  Herald,  the  Ed-  completely  electrifying  the  many 
monton  Journal.  United  Grain  Grow^  buildings  which  form  a  small  city 
ers,  the  Alberta  Pacific  Grain  Co.,  on  the  farmstead.  Two  electric  resi- 
tlie  Canadian  Pacific  Railway  and  dence  water  systems  were  also  in- 
other  organizations  all  tolly  in  re-  stalled  to  supply  drinking  water,  so 
spect  of  this  information.  that  kerosene  lam>ps  .atud  water  from 

There  Is  confidence  that  the  per  a  pump  are  as  rare  at  the  ranch 

rcre  yield  of  wheat  may  easily  excel  house  as  they  are  in  the  Prince's 
that  of  1915  when  Alberta  established  palace  in  London. 


Well 

Cbls. 

Avge, 

Royalite  1,  2,  and  3,  closed 
in. 

Royalite  4 . 

14,942 

500 

Used  in  field  . 

iVO 

14.992 

Royalite  No.  6  (6  dys.t. 

1.157 

193 

Royalite  No.  7.4  .  .  .  . 

2,840 

95 

Royalite  No.  8  . 

7.607 

233 

Dalhousie  1  (pt.  time).. 

1.527 

51 

McLeod  1  and  2 . 

3.965 

132 

Illinois-Alberta . 

2,617 

87 

Total  crude  naphtha.  . 

34,705 

Likht  Crude. 

Dly. 

Well. 

Bbi.«, 

Avge. 

Royalite  No.  10 . 

250 

8 

Dalhousie  No.  6 . 

1.325 

44 

Home  No.  1 . 

471 

16 

Home  No.  2 . 

].5o7 

52 

Foothills  No.  2 . 

698 

23 

Okalta  No.  2,  (13  days) 

1.768 

* 

McLeod  No.  3 . 

610 

AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “BARON  INCHCAPE” . August  25th 


AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 


;  I  For  rates  and  all  other  particular:!  apply  ti  j 

1 1  The  New  Zealand  Shipping  Co.  Limited  I 

!  213  Board  of  Trade  Building,  Montreal 


LAND  CO.  SHOWS 
SOUND  RESULTS 

Outlook  For  Sale  of  Farm  Lands ' 
More  Promising — Oil 

Activity  | 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

V  G  IIAY  K  I.Ot  ATKD  IM.AKTS  TO  THH  VALUE  OF 
IX  THU  LAST  TWO  YKARS  UXDKR  THK 
J  ABOVK  IDK.IL  UOXUITIOXS. 

Southern  Canada  Power  <  ompany 

.330  Goristine  Building  MONTREAL 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol- — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

We  maintain  a  Technical  Service  Division  which 
stands  ready  at  all  times  to  co-operate  to  the  best  of 
its  ability  with  the  trade. 


Canadian  Industrial  Alcohol  Co.,  Limited 


_  _  UKHJia  ixo.  li.j  j.ioa 

The  West*s  Transformation  Tnu  ht'  d 

J  Department  ef  Colonization,  t  .P.ll.  Grand  Total  41,377 

'  To  Regal  Refinery 

WES^rER.N' Canadian  farmers  have  of  this  territory,  giving  them  thou- '  = 

never  been  in  such  comfortable  sands  of  miles  of  first  class  roads  i  follows; 
or  prosperous  condition  and  after  a  which  have  the  effect  of  bringing  the  Well.  _  Hbis. 

series  of  good  crops  profitably  mar-  farm  appreciably  closer  to  the  town  |  ’ .  ., 

keted  face  prospects  of  yet  another  and  added  materially  to  the  facilities  I  McDougan-.Scgur,  Xos.  i.  ! !  '  t!nn 

generous  harvest.  The  grand  total  and  the  transaction  of  business  and  j  ...  - 

of  the  production  of  the  Prairie  Pro-  recreational  enjoyment.  ,  The  pro- 1  Total . , .  4. inn 

Vinces  in  1927  was  $802,367,669  and  vlnces  of  Western  Canada  are  now  ' 

the  manner  in  which  this  is  made  meshed  with  excellent  roads  which  |  t  /'A  CUA117C 

up  illustrates  the  Increasing  diver-  carry  a  voluminous  traffic.  ‘  Cease- 

slty  of  farm  production  in  which  the  less  progress  is  being  made  in  this  * 

Western  Canadian  farmer  has  come  direction  with  fresh  branches  being  tZITQITI  TQ 

to  engage,  certain  phases  which  were  constructed  to  the  main  arteries  o  UvUlll/  ALnULlu 

considered  almost  experimental  a  travel.  ^  _  , 

few  years  age  having  become  sub-  Very  marked  i.s  the  cha&ge  that  ,|__i  p_  c_i  tV  I  J  i 
slantial  revenue  producers.  The  has  come  over  the  West  in  regard  '^**o®**  Ot  rann^L.anas 

wheat  crop  accounted  for  $407,096,-  to  actual  farm  operation,  and  in  More  Promising — Oil 

I  (iOO;  other  grains  $186,001,300;  fod-  stern  contrast  to  the  laboring  pion-  Activity  ' 

I  der  crops,  $60,585,000;  animals  sold  cer  is  the  modern  farmer  who  di-  _ _ _ _  { 

I  and  .slaughtered.  $40,873,000;  butter,  rects  a  series  of  mechanical  contriv-  the  twenty-sixth  ordinarv  gen- 

cheese,  milk  and  cream  $54,426,213;  ances.  laist  year  21  per  cent,  of  eral  meeting  of  the  Calg-irv  and 
poultry  and  poultry  products.  $28,-  Prairie  Provinces’  farms  had  trac-  Edmonton  Land  Companv.  ‘  Etd. 
140,917)  root  crop.s,  $10,346,000;  gar-  tors  and  25.5  per  cent,  had  gasoline  j  ^-hich  was  held  in  I.ondon  Eng. 
fien  products,  $7,316,000;  furs,  $5.- 1  engines,  and  the  purchase  of  these ;  last  Friday,  the  report  of  the  year 
s  ibil.OOO;  honey,  $1,272,602;  w'ool  clip,  |  has  in  recent  months  been  greater ;  ending  December  31  1927.  was  pre- 
$844,637.  I  thaq  ever  in  the  history  of  the  area. '  sented.  Land  sales  ’totalled  1.909.45 

The  average  production  per  farm  |  Similarly  the  era  of  the  combine  has  acres,  from  which  $19,494.80  wn.s 
home  ill  the  Prairie  Provinces  in  j  been  ushered  in  Western  Canada,  realized,  an  average  of  $10.21  per 
1927  was  $3,233  and  the  average  cash  j  with  hundreds  of  these  machines  in  acre.  I’ourtcen  lots  In  town.sites 
income  from  the  value  of  farm  pro-  1  operation  in  the  past  few  years  and  were  disposed  ot  at  $715.00,  an  aver- 
ducts  marketed.  $2,469.  These  fig- j  other  hundreds  to  be  added  this  year,  age  of  $51.07  per  lot.  Petroleum  and 
nres  are  eloquent  of  the  condition  of  reducipg  the  labor  burden  of  both !  gas  leases  aggregated  $6,356.24.  cov- 
Western  Canadian  agriculture  and  |  farmer  and  his  w'ife  at  threshing  ering  periods  ranging  from  five  to 
the  profitableness  of  its  pursuit.  |  Urne  to  a  minimum.  I  ten  years,  the  rentals  varying,  pin 

Substantiation  is  to  be  found  oil'  The  Western  Canadian  farmer  is  ’214%  royalty.  ^ 

every  hand  in  the  unprecedented  vol- :  to-day  a  very  different  individual;  company’s  agents  at  Wlnnipc; 

umo  of  purchase  which  has  been  i  from  what  he  is  pictured  abroad.  To!*”  their  annual  report,  said  that  tli'-- 
taking  place  this  year  in  automo- ;  an  increasing  extent  he  but  guides !  outlook  for  the  sale  of  farm  lands  ia 
biles,  auto  trucks,  and  improved  machinery  that  performs  his  multi- 1 ’’^’’*rdian  west  was  more  pronils- 
labor-savlng  farm  machinery  possi- ,  farlous  farm  tasks  and  garners  and '  found  It  diffi- 

ble  only  In  times  of  prosperity,  t  harvests  his  crop.  Instead  of  long,  to  get  n^’  settlers  to  locate  on 
These  in  turn  draw  pertinent  atten- 1  tardy  journeys  into  tow  n  with  cum-  ' 

tion  to  the  drastic  change  which  has  bersome,  horse-drawn  loads  overi.  T“0.v  added  that  there  was,  increas- 
coine  over  the  Western  expanse  and  rough,  primitive  trails  he  takes  his'  f 

conditions  as  they  affect  the  farmers  grain  direct  from  the  field  where  it  I 
of  that  territory-  Few  can  at  a  is  cut  and  threshed  in  one  operation 

distance  appreciate  how  far  the  area  1  and. transports  it  l.y  powerful  trucks!  ^  ^  now  fatoW^-ell  satisfied 

He  hH.s  •mvellcd  from  the  pioneer  over  good  roads  to  raii.oad  shi^  ^ 

.  times  which  to  close.  points.  H  s  house  and  buildings  -  , 

Few  areas,  it  f ^ electrically  lighted  barn  and  extracted  the  oil  or  gasoline),  and 
undergone  such  transfomatlon  in  household  tasks  accomplished  by '  „ude 

all  that  affects  the  life  of  Its  agrlcul-  gasoline  engine.  The  radio  brings  I  commercial  quantities  in  the 

tural  population  as  has  Western  Can- ,  Mm  grain  quotations  and  the  diver- Lear  future.  We  think  this  conten- 
ada  in  the  past  decade.  As  regards  sion  of  distant  cities,  while  the  car  Ljen  jg  ^Iso  borne  out  by  the  Imperial 
farm  methods  and  operation  the  Can-  is  a  constant  recreational  facility.  !  qj]  officials,  as  they  have  lately  cn- 
adian  West  has  always  been  to  the!  It  can  safely  be  said  that  the  peo-  larged  their  refining  and  scrubbing  | 
fore  and  lent  of  her  experience  to|  pie  of  no  territory  has  witnessed  plant  in  the  Turner  Valley  to  almost 
other  countries,  and  now  this  land  ‘  such  revolutionary  changes  in  its  double  Its  original  capacity  In  order  i 
I  of  such  recent  raw-  condition  has  so  life  in  the  past  decade  as  that  of  to  tfke  care  of  the  additional  w-et . 
advanced  in  the  direction  of  extend- i  the  great  agricultural  Canadian  gas  from  the  new  producing  wells.”  I 

;  iiig  the  facilities  and  conveniences  i  West.  While  the  area  has  been  in - I 

oi  modern  life  to  its  agricultural  j  the  vanguard  in  adopting  and  de-  •»  -  a  luir  ' 

,  population  that  to-day  it  stands  low- i  vising  new  measures  for  more  sue-  EFROPE  >\.\NTS  R.lRl.El.  ; 

‘  cr  in  this  regard  only  to  certain  sec-|  cessful  farm  operations  which  have  winninee  _  "it  was  mrtirniariv i 
tlons  of  the  United  States  and  is  far ,  made  it  a  leader  in  many  respects,  impressed  with  the  EuropLn  demand 
ahead  of  any  other  country.  It  is !  there  has  been  a  steady  betterment  ,0,  barley,  which  Is  used  in  great  , 
a  matter  of  prime  cdnslderatlon  to!  in  social,  recreational  and  cultural  quantities  for  feed  and  malting  pur- 1 
the  contemplating  settler  who  Ima- 1  conditions  as  they  affect  the  farm  poses,”  said  Hon.  T.  C.  Crerar.  presi-  ; 
glnes  that  Western  Canadian  settle-  family.  To-day,  with  the  many  ad-  dent  of  the  United  Grain  Growers  i 
ment  entails  -jonslderable  sacrifice,  vantages  which  must  be  conceded  it.  Limited,  upon  his  return  from  a  busl- 1 
In  1919  the  Western  provinces.  |  the  Western  Canadian  farm,  family  ness  trip  to  Great  Britain  and  the  j 
v/lth  Federal  financial  aid,  launched  can  be  considered  to  suffer  under  continent,  “Apparently  It  Is  going  to  j 
r.  program  of  highway  building  and  scarcely  any  desirability  in  compari-  pay  Canadian  farmers  to  give  in- ! 
road  Improvement  which  has  revo-  son  with  countriek  of  more  mature  creasing  attention  to  the  production  1 
lutlonlzed  the  Intkrnal  transportation  |  development.  of  good  varieties  of  barley.”  | 


Authorized  Truxtrex  la  Raiikraptry.  I.tquidatorx.  FInnnrInI  Aicrntx 
W.  S.  NEWTON.  Official  Trustee  for  Manitoba  and  Sa.skatchewan 
J.  M.  DUNWOODY.  Chartered  Accountant 
SeO-.'iOe  Great  YVext  Permaneat  UulldlnK  -  Canada  Dullillna 

Winnipeg;  -  Phone  A  6.381  -  Saskatoon.  Snxk. 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bon  li 

O.  C.  ARNOTT  COMPANY,  I.IMITED 

royai.  bank  chambers 

Calvary  ...  Albor-ka 


T.  R.  BILLETT  &  CO. 

Stocks  Bonds  Minina  Shares  Unlisted  Securities. 
214  CURRY  lU  ILDIX;  -  -  \3  IN.MPK(; 


Phone  M.  38St. 

FILTEAU  &  COMPANY,  LIMITED 

RKMBKRS  OK  4  AI.»;\RY  STOKK  PXt  lIAXGll. 

Kin.'inrial  AKcatx.  Kami  l.andx.  Mock  Ranchex.  KIty  Propertirs, 
on  Marks  and  Leases,  tloney  to  Loan. 

GRAIN  i:X<  RANGE  Bril-DINi;  -  ■  CAIJiART,  (  ANA DA. 

(  AIJiARY  (MI.S;— We  own  aiul  have  for  .sale  v/cll  loeated  aereage  suitable 
for  drilling  oil  wells  in  Turner  Valley  and  other  promising  oil  stnic- 

tiirCsS. 

l-I.Htiilitifhlird  191  I. 


DOTs’T 

Buy  Oil  Slocks  on  merit. 

Ki>r  lu't’iiriilr  infurmnli^m  3%  rite  f>r  3vlro 

A.  G.  CLARKE  &  CO.  LIMITED 

Calgary,  Alberta. 


A  W.  HAWKEY  &  COMPANY,  Limited 

I N V  r.ST M  I;N T  SF(  I  K  ITIES. 

»e  sperinlize  in  R.  ('.  iind  -North  Western  Mining  Stocks. 

information  fuini.slicd  ..ti  re.iuert  uitho'it  obligafion. 

414  Grain  Exchange  Building  -  Calgary,  Alberta. 


TOOIE.  PEET  &  CO. 

I.IMITI’l) 

FINANCIAL  AGENTS 

Appraisers  «nsJ  Valuators 
Ustntej  Managed 

\LG.ARY  CANADA 


H.  M.  E.  EVANS 

&  Co.  Limited 

FINANCIAL  AGENTS 


*.  Sheiiard  .1  \'.  .N'uttei 

lO.stablished  1S9I). 

C.  H.  Enderton  &  Co. 

Fcol  Estate  Investments,  Mort- 
{',ogc  Loans,  Insurance,  Renin’s. 

222  Portage  .\Teiuie, 
WINNIPEG. 


Bennett,  Hannah  &  Sanford 

Harrlxter',  Sollrltors  &  Notaries 

Hon.  R.  B.  Bennett,  K.C.  l,I,  t>.,  .\lcx- 
ander  Hannah,  i*.  1-.  Sanford,  BA.. 
O.  E.  Might,  10.  J.  Chambers,  BCl.. 
H.  O.  Nolan,  M.C.M.A. 

Private  Tolephoae  Kxchiiagr  itl.  Tiun 
eUO-00.3  Lancaster  nulldlng, 
UALUAIIY,  CAXAUA. 


BONDS  INSURANCE 

REAL  ESTATE  LOANS 

Ground  Floor.  C.P.R.  Bid]. 

EDMONTON,  -  ALTA. 


Ihe  Circulation  of 

^ffiiunrial^linfs 


in purchasing pacer 


Calgary,  Alberta 

itock,  Bond  and  Grain 
'  Brokers 
Industrial  Financing 

CARLILE  &  FARR 


Trivatc  wires  to  all  markets 


(  urrespondents  of  Logan  Pf 
Bryan. 


Black  &  Armstrong 

(.Successors  to  Robinson  & 
Clack  ) 

IIR.AL  ESTATE  VALUATION'S, 
RENTALS. 

Karat  Lands,  Mortsusea  and 
Inauranca 

SOO  STA.XDARD  B.4.XK  BLDG. 
WINNIPEG. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


rDCniT  HCU  ICV  tl»n  evince.  I.r  th.  T.  E.  Ho.,rd.  Wl.nIpeE,  <l«™ins  UUClllllUUn  I  P«  work.r  Mepdily  bel.g 

LiKIjUI  I  Inijll  A^n  forcement  of  all  court  orders,  amend-  Improved  credit  methods  urged  that  P*n  nf  P  n  1  OfO '  i.  <  i  lui  . 

VltUI/Il  mull  nuu  ments  to  the  existing  legislation  on  steps  be  taken  to  Impress  on  the  re-  VIAkIh  IIAVlVi  It  la  Impossible  to  generalize 

DAM  AAT  rVDADT  bulk  sales  in  Quebec,  no  discharge  of  taller  the  importance  of  Insurance  UinUUU  UflUlU !  about  the  textile  Industries.  A  niim- 

DAIi  till  uAftlKI  bankrupt  unless  at  least  50%  of  the  I  coverage,  better  collections  and  -  ber  ^  labor  difficulties- have  mark- 

_  liability  has  been  met,  reduction  of  better  book  keeping.  A  resolution  Buildins.  Steel,  Tinplate,  and  I  ^  weeks,  ibut  now  ap- 

DAll/  M  A  TCDI A I  C  landlord’s  preference  claim  for  was  also  passed  calling  upon  the  I  have  been  amicably  settl^. 

liAn  IIIA  I  r.KIAI,.!  rent  In  Quebec  and  P.  E.  I.  to  three  provincial  branches  to  consider  tne  |  Coal  Industnes  Miow  There  is  much  Idle  machinery  at  the 

months,  amendments  to  the  bank-  reduction  In  credit  terms.  :  Improvement  i  moment  and  production  Is  at  a  low 

ruptcy  act  approved  by  the  associa-  Officers  were  elected  as  follows:  [  -  ebb  In  the  i>merlcan  section  of  the 

Believe  Kesourcet  Should  Be  tlon  to  be  made  a  part  of  the  act  bv  F.  A.  Williamson,  Regina,  presilent;  i  OUTLOOK  IS  BETTER  ^tton  trade.  Meanwhile  the  C  otton  i 
Reserved  For  Home  the  government.  n.  A.  Whittaker,  .Montreal,  vice-presi- 1  Yarn  Association  is  pushing  its  mer- 1 

Industries  v  T'he  necessity  for  a  further  fe-  dent;  Henry  no(chon  Winnip<^^  London.  -  Prospects  for  Industry  f4Vo?therr'’evmSua^  rueJe^s”®’®^" 

crease  in  the  sales  tax  and  the  in-  eral  manager;  T-.  \V.  Uoaca.  haint  .  o  i  j  •  .su  ^  or  ineir  evomuai  success. 

DDrkUiDi*r^  c  c  r'uc-rkiirc  stressed  In  the  in-  .lohn,  C.  .1.  Wilkinson.  Toronto,  F.  m  Britain  during  the  second  half  of  j  In  general,  trade  feeling  Is  saitis-^ 

rKUnilSll  W.  o.  r.  tercst  of  business  and  represents-  A.  Williamson.  Regina,  .lohn  rowan,  |  H>28  are  very  good  In  most  respects.  ;  factory.  The  artificial  and.  in  the  I 

— -  t!''ns  alcng  this  line  are  to  be  pres-  Vancouve-,  two  years  on  the  board  ;  the  textile  indu.stries  remaining  the  opinion  of  many  manufacturers,  un- ; 

Government  Urged  to  Do  Some- I  en ted  the  Minister  of  Finance.  The  of  directors;  A.  A.  Whittaker,  .Moni-  only  ones  in  which  steady  progress  i  fair  handicap  of  competition  from  | 

thine  to  Curb  This  Evil _ Fur-' 'it ion  embodying  this  pointed  i  real,  one  year;  also  T.  E.  Howard.  :  Is  not  visible.  1  countries  with  depreciated  curren- 1 

,  •  .*  g  c  1  T  I  out  that  this  reduction  is  necessary  i  Winnipeg,  W.  R.  Bottom.  Edmonton;  Last  spring  there  was  something  i  cies  now  comes  definitely  to  an  end  ; 


DDITICU  TD  A  AC  reflected  in  any  considierable  gain|; 

Jj|\|  1 1  jn  I  K  AIJI*  In  employment.  The  more  efficient  i 

^  *  mines  are  supplying  the  present  and  I 

B/'CTTIM/^  am  prosipeotive  demand  and  larger  oilt- 
llAy  |IA  I  puts  per  worker  are  steadily  being, 

I  achieved.  '  I 

^TARfP  RAdCi  Imposisiible  to  generalize  i 

UlADliLi  DifulO  j  about  the  textile  industries.  A  num- 

_  ber  of  labor  difficulties- have  mark- 

i  od  the  last  few  weekjs,  ibut  now  ap- , 
BiulAng,  St^l,  Tinplate,  and  |  amicably  settled .  j 

Coal  Industries  Show  j  There  is  much  idle  machinery  at  the  I 

Improvement  I  moment  and  production  is  at  a  low  ; 

_  ebb  in  the  merican  section  of  the  I 

m  ic  pFTi'pp  cotton  trade.  Meanwhile  the  Cotton  i 

UU I LUUK  Bt  I  I  tK  Association  is  pushing  its  mer- 1 

- -  ger  plans  and  takes  a  most  hopeful  [ 

London.  Prospects  for  industry  v'iew  of  their  eventual  success.  ■ 


crease  in  me  sales  tax  ana  tne  in-  eiai  iiiaiiagcj ,  r.  i  j  .  ..u  j  '  -  -  - ^  -  I 

come  tax  was  stressed  in  the  in-  .lohn,  ('.  .1.  Wilkinson.  Toronto,  F. !  m  Britain  during  the  second  half  of  j  in  general,  trade  feeling  is  saitis-^ 
tercst  of  business  and  represents-  A.  Williamson.  Regina,  .lohn  Cowan,  j  H>28  are  very  good  In  most  respects.  ;  factory.  The  artificial  and.  in  the  | 


.1  D«J  CGI  T  oul  uiai  mis  reniiciioii  is  iiecessarj 

tner  Keauction  or  oales  laxL^  stimulate  business  in  general.  and  E.  W.  Giffin.  Halifax, 

is  Asked  | -  - 

Mniitlme  Bureau  The  Klnnnrlnl  Tim*'  m  Jk  J  J  m.  ^ 

Saint  John.  —  The  annual  conven-  Wv  CSt  T^duS  tO  C 

tion  of  the  Canadian  Credit  .Men’s  Brookn.ire  Kcon.mi.- 

Association  was  opened  at  Halifax- 
on  the  loth  inst.  and  held  its  later 

sessions  in  Saint 'John.  There  was  Income  of  the  Fnited  States  fron. 
a  large  attendance  from  all  over  primarv  sources  that  is,  agriculture. 

Canada  and  much  interest  was  mani-  manufacturing,  mining  and  con- 
fest  throughout.  .  '  ,  ,  ,  i 

xFifi  maffAv  lexvi-i.x  strucUoD — Hus  increosod  to  the  level 


West  Adds  to  Canada* s  Income 


Brookniirr  Kronomlr  Scrvico. 


Income  of  the  Fnited  States  fron.  i  turing  Sections  (Middle  Atlantic  and 


of  a  drop  in  building  activity,  fol-  with  b’reinch  stablHzaJlion,  and  the ;  I 
flowing  the  end  of  the  housing  sub- j  export  trades  expect  definite  lm-t| 
j  s'dy.  This  activ'ity  is  now  steadily  j  proverhent  a.s  a  result. 

rev'iving  in  the  form  of  new  Indus-  i  - 

j  trial  works,  a  most  encouraging  in¬ 
dex  of  the  manner  in  which  Indus-  F'rpfir'Il  Tirjll 

trial  leaders  view  the  future  pros-  xiciik-ii 

pect.  '  '  . . 

I  Activity  in  the  iron  and  steel  CITV  OF  I’.VRIS 


French  Drawings' 


Canada  and  much  interest  was  mani-  manufacturing,  mining  and  con¬ 
test  throughout.  .  ,  ,  ,  ,  , 

The  matter  of  protective  le.gisla-  strucUon-has  increased  to  the  level 
tlon  for  Canada’s  busine.s'  commii-  of  tDl!)-20.  In  11128.  it  amouiited  toi 
nlties  and  the  problems  which  jet  more  than  thirty-six  billion  dollars.! 
await  a  solution  were  dealt  with  in  I  over  a  billion  mere  than  in  Ifllii  and 
the  report  of  the  legislation  and  j  only  two  billions  less  than  in  the 
bankruptcy  committee,  of  whien  \V.  j  peak  year  of  1!»20.  Trends  of  the 
R.  Bottom,  tkipionton,  Alta,  is  chair-  |  four  main  group.s  vary  considerably 
man.  The  report,  among  other!  over  this  nine  year  period.  PrL 
things.  stated  that  repre.sentations  j  mary  income  as  estimated  for  Iftpi. 
had  again  been  made  to  the  Minl.ster  i  shows  a  total  loss  from  the  peak  in-; 
of  Justice  at  Ottawa  a;<king  that  |  come  in  1920  of  approximately  two; 
legislation  be  enacted  as,  a  deterrent  |  ond  one-half  billions  of  dollars.  The 


Great  States)  have  had  a  very  pro-  ;  trades  is  well  maintained,  and  great 
nounced  recovery  since  the  depres-  ^  intere.«t  is  felt  in  the  suggestion 
sion,  bringing  them  hack  to  a  par  from  the  great  Anglo-American  fi- 
with  1920.  The  Far  Western  Groups  naneing  group  headed  in  Britain  by 


(  ITV  OF  PARIS  191». 
Drawing,  .\pril  28,  19*28. 


Collecting  Bills — 
Pleasantly  . 

“In  fullyi  80%  of  oui-  overdue  accounts 
I  find  that  a  telephone  conversation  will 
bring  in  the  check  without  any  un¬ 
pleasantness,  or  loss  of  customers.  Peo¬ 
ple  respond  more  agreeably  to  a  Long 
distance  telephone  call  from  a  business 
man,  t^n  to  a  letter.  I  don’t  believe 
anyone  can  write  a  letter  that  will  take 
the  'place  of  a  voice  to  voice  conversa¬ 
tion”. 

— Says  the  V.  P.  and  Credit  Manager  of 
a  very  well-known  fiiTn.  Are  you  keep¬ 
ing  your  bills  collected  by  Long  Dis¬ 
tance  ? 


■PBIMARY  INCOME  -  CANAO* 


issuing  worthless  cheques 


>ke  ,1  prnctieo  of!  changes  by  main  groups  are  as  fol 


loss  of  over  two  billions 


not  been  acted  upon  and  the  report  {  agriculture;  a  loss  of  nearly  one 
expressed  the  hslief  that  the  prac- 1  billion  in  mining;  a  loss  of  almo,sf 
tice  is  growing  and  will  continue  to  '  one-half  bi'lions  in  nianii- 


do  so  until  some  change  is  made  in 
the  law. 

The  report  a.lso  expressed  the  be¬ 
lief  that  the  three  western  provinces 
should  unite  on  the  matter. of  having 


facturing;  but  a  ggln  of  about  two 
billions  in  construction.  Income, 
from  agriculture  has  maintained  aj 
level  for  the  last  four  years— around ' 
the  ten  billion  mark.  Mining  has 


the  exemptions  made  on'  western  i  ''it'’  <’"nsiflP'-<-'bly;  due  to  the  un¬ 


estates  reduced  from  S.I.OOO  to  $1,500. 


stable  conditions  in  coal  and  oi! 


Governmental 'action  al'ong  this  unc  ;  Manufacturing  and  con- 

had  been  refused.  Recommendations  i  ftruction  have  shown  a  fairly  steady 
...0.0 ..air...  o ,1  ^  increasc  from  vear  to  year  since 


had  been  refused.  Rceommendations 
regarding  income  t.ax  regulations  had 
also  been  turned  down  including  a 
suggestion  that  the  levy  be  on  the 


increasc  from  year  to  year  since 
1021.  The  high  peak  of  1020  may 
lie  surpassed  in  the  next  two  years 


Bond  2,198,710  re.ltcmsbV  by  200,000  fr 
“  2.70.o,.'in4  “  100,000  “ 

-  ,  1.024.18R  "  50,000* 

Sir  Alfrend  Mond,  that  it  is  consid- 1  "  i. 802.877  “  .50  000  " 

cring  the  problem  of  merging  and  j  }n’o?o 

reorgnnizinE'  the  iron  and  steel  in-  I'snb’sss  “  loiooo '■ 

'  dusfry.  I  "  2,4.87,042  "  10,000 

a'-e  known'  ^  following  numbers  are  re 

Tn  •/'’r  f  I  rteemahie  bv  5.000  francs  each: 

crease  in  general  trade  activity  must  . . .  ...  „  ...n 

be  reflected  in  a  corresponding  in-  2  £07.84*3  ’  ’  ^ 

crease  in  the  heavier  trades.  De-i" 

I  creased  foreign  competition,  as  con-.  The  40,5  following  numbers  are  re 
tincntal  production  costs  have  in-  deemable  by  1,000  francs; 


THE  BELL  TELEPHONE  CO. 
OF  CANADA 


The  8  following  numbers  are  re¬ 
deemable  by  5.000  francs  each: 


creased,  has  been  of  great  aid  ns;  2,440  .5.470  7,172  12,308  18,478 1  i,:i.5i. >17 

VL-plI  2.5.189  28,827  34..527  37,618  52.408  I.!8,,(i66 

u  .  02.329  04.521  7.5.040  78.021  90,951  I.U7,-)05 

The  revival  of  the  Welsh  tinplate  i  92.301  98,125  102,928  110,3,53  120,154  i, 420.149 

i  Industry  continues,  .and  is  of  the  i  125,021  12.5.060  129,922  131.06.5  133,393  1.1.59,270 

ereatpst  value  te  that  nart  of  Rrit  i  1M.S70  130.109  1.57,. '113  151,020  178..522  1.300,141 

greatest  \aiue  to  mat  pan  ot  Bnt- ,  jg^  322  193  9,58  208  6.54  210,7,53  225,299  1,.5.56,.58.5 

aln.  Of  all  districts.  South  Wales  1 227,894  2.31. .546  235.003  236.387  2.37.739  i,. 565,463 

has  perhaps  suffered  the  most  from  ;  26.5,8.34  2.58,09.3  200,841  ,302,727  304,3761  1,021,493 

im..  pei  iiaps,  .  uiieieu  Liie  nuKi  UOIII  ,  ,3.31.418  33.3.890  .338.022  342,3,59  1,063,06,5 

unemployment  and  trade  depression.  3,52,7.5a  364.946  376.827  380,i03 '  1,094,449 

and  the  abundance  of  tinplate  or-  401.764  418,970  419,968  435.238  444,794  1,7.32.43.3 

ders  is  a  blessine  which  it  would  he  ■‘56.229  40.3,3.50  474,019  491,070  .508,447  1,769,406 

ners  is  a  oiessing  wnicn  it  wouia  op  520,754  .524,382  .520,1.59  ,520,778  528,063  1.801.3I8 

hard  to  exaggerate.  .54.5,311  552,720  553.050  553,464  553,525  i.82i,i06 

The  hardware,  cutlerv,  and  small  •58?.07i  001,770  02.5,251  027,231  030.266  1,892.342 

i  037,839  016.651  047,781  060,823  055,'223  1,913,825 

electrical  industries  whch  centre .  g,g  gQg  66;,436  fl7i,407  677,063  678,432  1,990.384 
around  Birmingham  and  Sheffield  634,023  636,307  6S6.t47  693.310  70i,63i  2,022.043 

are  all  doing  well  Some  electro- '  701,6.3I  70.5,10.5  700,003  745,00-1  7.50,014  2,040,298 

are  an  noing  \  eii.  .  ome  eiecirt  -^-  ^72  709.»88  780.135  783,864  70.5,127  2.089.041 

Iilate  manufariurers  are  roporting  gosoyo  81.5,770  820,30,5  821,543  828,640  ?. 1.31. 074 


1 1.210,379 
re  re- 1  i.25i.o84 
I  1.277.486 
I  1,308.938 
18,478  I  1,3.51.117 
52.408  I  I.!8(,(i66 
90,951  1  1.117,565 
120,154  1,426,149 


193,9,58  208,6.54  210.7,53 


131.065  13.3,393  1,1.59,276 
151,620  178,.522  1,306,141 


25,299  1,.5.56,.58.5 
2.37,739  I, .565,463 
304,376  1,021,493 


307.938  3.31,418  33.3.890  .338.022  342,3,59  1,063,065 
.348,8.50  3,52,7.58  364.940  376.827  380,103  |  1,694,449 


.582,071  001,770  625,251  027,2.31  030,266  1,892.342 

637,839  016,651  647,781  660,823  655,‘223  1,913,825 

056,806  66;.436  671,407  677,068  678,432  1,990.384 


700.003  745.003 

780.135  783,864 


_ _ _  o  /.f  if  improvement  n  the  mining  situa- 

average  income  over  a  period  of  '  .  '  ,  .  ,  ...  „ 

...  i-  V.  ,  I  lion  tokos  place  and  manufacturin'; 

three  ye.ars,  that  exemptions  be  al- 1  i 


lowed  for  federal  income  tax  in  full  |  , 

and  life  "insurance  premiums  up 
$5041  and  that  the  tax  officials  he  1  ' 

under  one  set  of  officials  instead  of! 
both  provincial  and  federal.  I 

No  progress  had  been  made  in  the 
matter  of  estabHshing  reciprocal  re¬ 
lations  whereby  .iudgnicnts  enacted  loflM  - 
in  any  Dominion  would  be  effective  in 
all  British  Columbia.  ,\Iberta.  Saskat-  !  “““ 
chewan  and  New  Brunswick  arc  the  *nnco_ 
only  provinces  where  tlF;';  at  present'  •w-'.'- 
exists. 

"Not5vith=tandmg  improved  fr.-'de 
conditions  in  Canada"  the  repnr; 
said  "'it  has  been  a  yc  -r  of  many  j  tny. 
failures".  The  A-rSocintion  admin-' 
istered  GO",  estates  realizing  $2,617.-  -mm  — 
327  with  the  average  comml-ssion  for  - 
collection  at  5%.  The  report  also;  ~ 
spoke  of  the  extension  of  chain  storci  '  _MaQ„ 
and  also  amalgamations  in  Canada.  ; 

The  third  annual  convention  moved  j  -*8“- 
its  place  of  meeting  to  Saint  John  on  c 

July  12th  and  the  delegates  wore 
greeted  by  F.  W,  Roach,  president  of  ajoa  j 
the  Nc5v  Brunswick  division.  ,  S' 

To  I'onserie  Ilesoiircrs.  -Lflflo- 

An  important  re.solution  dcariina  - oL 

with  the  export  of  raw  materia!  from  -I'ljp 
Laaada  was  pissed.  It  set  forth  that  .^pctior 
"in  the  opinion  of  this  convention  ^vith  t 


tonsi  ruction 


PRIMARY  INCOME  -  UNITED  STATES 


have  aCo  made  good  the  losses  of  the  best  .vear  in  their  history,  while  807.025  867.505  895, .587 

1P2],  The  Agricultural  Sections  ''ome  of  the  electrical  works  arc  op- ,  ras.M. 

lia5c  enjoved  a  fairlv  pronounced  re-  crat  ng  50  per  cent,  overtime.  !,odo..577  1,000.574  i.( 

eoverv.  blit  their  income  is  decidedly  The  export  ooal  trade  is  picking  ,  1.021. «38  1.024.H0  j.j 
below  the  1910-20  peak.  The  West  up  and  some  good  orders  have  lately ;  j;, 

Central  Section  (Iowa  the  Dakotas,  been  received.  There  is  scarcely  any  I  i,064,288  1.068.I88  i.i 

.Nebraska.  Kansas  and ’.Missouri)  has  doubt  that  this  industry  is  "’orking :  j  li' 

lost  the  most  ground  as  compared  to  a  better  level,  although  it  is  un- |  ij i6!i7.3  i!t49!8si  li; 


695.310  701,631  2,022,043  • 

745.003  7,50.014  2,046,298 

783,864  795,127  2,089.041 

821,543  828.640  2.131,074 

913,824  920,504  2, 140.3.56 


941,532  973,773  12,191.707 


1.228. . 561 
1 .2.50,785 
1,284,367 
1,315.789 
l.!oI.657 
1,400,651 
1,118,977 
1.431,023 
1.176.959 

1..  523.342 
1,5,57,642 
1 ,505,784 
1.045,039 
1.674.301 
1,699,842 
1,734,146 
1,787,237 
1,814,644 
1,825,682 
1,905,8.58 
1 ,9.34,299 
1 .997.020 
2,023,120 
2.06.5,146 
2,104,063 

2.1 39. . 534 
2.158,1 15 
2.194,17.3 
2,217,-582 


1,238,923 

1,274,288 

1,293,888 

,1,32.5,512 

1.355.303 
1,405,220 
1,420,9'28 
1,435,188 
1,489,411 
1,526,793 
1 .5,58,422 
1,584,652 
1,6.59.442 
1,681,299 
1,712,181 
1,749,862 
1,787,254 
1,815,064 
1.872.387 

1 .908.304 
1 .93,5.026 
2.007.383 
2.029,996 
2,068,574 
2,104,«23 
2,145,43.3 
2,163,046 
2,200,260 
2.227,200 


1.248.522  I  2,467.823 
1,277,356  !  2,496.379 
1,295,379  ‘  2,573.277 
1.342,022  '  2.014,19.5 
1.378,147  I  2.614.312 
1,11.5,909  ,  2,686.701 
1.422,159  I  2.717.227 
1,438,493  I  2.750.056 
1.497,607  ;  2.766.216 
1,555,664  j  2. 784, .334 
1,560,402  '  2,794.522 
1,601,515  j  2,814,031 
1,061,012  '  2.818,584 
1,081,838  i  2,879,0,30 
1,718,458  I  2,912,085 
1,704,181  2.957,248 
1,788.854  1  2,985,929 
1,819,075  1  3,023,912 
1,872,948  3.047,142 
1.913,14  7  3,0.58,573 
1,946,818  3,093,674 
2.ni5..599  3,105,157 
2,043.941  3,110.777 
2,078,402  I  _ 


2.477.859 
2.510.876 

2.575.859 
2.614.605 
2.644,364 
2,695,076 
2,732,516 

2. 751. . 540 
2,767,855 
2,784  770 
2.901.022 

2.924.860 
2.S6P,«38 
2.886.967 
2.917,996 
2,958,972 

2.99.5.. 528 
.3,024,00,5 
3,054,197 
.3,068,773 
.3,093,877 
3  105,999 
•3.114,166 


2,492,825 
2.518.916 
2. .*8', 104 
2,623.878 
2,0,54,042 
2,e'’.5,337 
2.7,3.3,194 
2,7.51.891 
2,770,398 
2,790,268 
2,804,8.59 
2,829,010 
2,802,304 
2.893.090 
2,955,224 
2,96.5,280 
3,001,193 
3,030,600 
.3,054..533 
3,077,144 
3,094,810 
3,109,330 
3,121,112 


2,494,239 

2.5.5.5,516 

2,586.6.50 

2,68.5.462 

2.671.930 

2.710.9.54 

2,733,444 

2,752,791 

2,782,813 

2,792,840 

2.812,882 

2,832,732 

2.377,093 

2,901,856 

2,9.56,661 

2.977,241 

.3,011.994 

.3.036,420 

3.055,.55l 

3,087,193 

3.101,811 

3,109,81.3 


in  the  opinion  of  this  convention  ^vith  the  predominant  industries, 
there  is  a  great  economic  loss  by  the  jhc  Eastern  and  Central  Manufac- 

export  of  raw  material,  such  as  pulp- - — — - — - - 

wood,  n  besto.'.  and  various  other  «-»»••  •  rn 

mineral  substances  which  could  he  in  TV 

ni  ’nuf'  cturcd  or  processed  in  Canada  til  A  1 

thus  providing  employment  for  both  ^miln 

c.  and  labor  within  our  borders".  tJUU/fl 

The  resolution  went  cn  to  state  - 

that  a  ceiiain  portion  of  .inch  raw  Ottawa.  —  Canada’s  total  area 


-  -  ;  -rt— with  IPliU.  New  England  lags  he- 

~yoT.L  !  hind  the  other  industrial  regions. 

“9“ - \ -  /  •  -I — ' — t  -  owing  to  tlie  specialized  character 

'  of  its  industries  wbieh  have  not  felt 

.  the  stimulus  of  the  boom  in  Hie  mo- 

*nnco_  _ _ _ (.  .  _ _ —  - —  tors  and  building. 

- - j - - - -  ;  I  In  Canada,  income  has  not  made 

- '/X  ■  — - -  (he  ajiproach  to  the  peak  of  1!)20 

'kai  was  made  in  late  years  in  the ' 
Cnited  States.  In  Canada.  I!)2l1saw 

«n>p \X  / y  ^  / _ _ _  an  income  of  about  2.Si)b  millions  of 

/ctNT.TL  uEc  I  dollars.  In  i;t27.  the  estimated  in- 

- - I - - — —  romc  was  jilaccd  at  L’.iCO  millions  or 

V  I  a  decrease  of  approximately  fifteen 

^  '  !  per  cent.  However,  the  upward  i 

tnflB  ; _ 1__ _ _  swin.g  in  the  trend  of  the  Dominion 

I  \*C5T  central  aca'c  primary  income  has  been  more  con- 

— . — ■  ^  ^  ~  '  "  —  slant  and  with  expansion  in  agrii- 

-SoiyHc.sr Aopc  cuitiire.  mining  and  construction. 

‘'Ud  strong  trend  in  ma.ior  industries.  i 

jfion  —  .  such  as  paper,  automobiles,  steel. 

X<TMvwsTJo?!r  •‘C'^'cccsr  situation  there  is  becoming 

-AJflo 'll  I  "  4 most  favorable. 

„  Bo<-E  uouNTA'N  I  Prairie  Provinces  and  British 

Columbia  make  the  most  impressive 
The  trends  in  primary  income  iiy  showings  in  the  Dominion.  Ontario 
section.s  vary  largely  in  accordance  is  making  considerable  progress. ' 


1 .000..577 

1,006.674 

1.012,412 

1,019,123 

2,243,310 

2,2.50.689 

2,2.50,801 

1.021,938 

1.021.;  to 

1 ,025,074 

1,038,910 

2,259,146 

2,261,653 

2.262,130 

1,039,106 

1.010.303 

1,0.50,712 

1,055,573 

2,274.431 

2.278.172 

2,281,212 

l.0.';6,771 

1,057, 1.56 

1 .060,076 

1 .060,884 

2,312.178 

2,305,343 

2,320.511 

1,064,288 

1.068.188 

1,084,713 

1 .089.385 

2,323.676 

2.323,924 

2.362.228 

1.091,1 10 

1,092,46.5 

1,096,914 

1.103,190 

2,369,942 

2,382,273 

2,389,008 

1,112. "28 

1,121.322 

1.131,254 

1.138.682 

2,39.3.045 

2.400,006 

2.403,609 

1,116,173 

1.I49.86I 

1,169.652 

1,188,016  1 

2.410,377 

2.427,770 

2,431,565 

1,188,.;2:. 

l.l.)l,311 

1,196,519 

1,197,704  ' 

2,441.008 

2,443,465 

2,1.50,218 

2,118,035  i 

^  leilof  I  I'KADER  of  XORSE.MEN. 

^'s,3.3'728  i  W  innipeg.  —  E.  W.  Sorterburg  of 
2|254!38i  Govan,  Sask.,  was  elected  president 
2,265,314  of  the  League  of  Norsemen  in  Can- 
2’322'570  closing  session  of  the  bien- 

2!362!733  uio'  Convention  just  concluded  here. 
2’^82’022  Prof.  A.  W.  Solheim  of  Calgary  was 
2I437I339  named  vice-ipresident  and  O.  H.  Wal- 
2!i.5i!727  I  by  of  Winnipeg  gent8ral  secretary. 


Mtkfuj  m  m 'tnakine 


n 
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The  Maritime  Provincc.s  have  suf¬ 
fered  continued  depression. 


Big  Increase  in  Total  Acreage  \ 
Sown  to  Wheat  This  Year 


material  is  returned  to  Canada,  after  estimated  as  sown  to  wheat  for  1928 
being  manufactured  clscw  here,  and  .  .  .  .... 


•alS.lOO  acres,  as  compared  with  56S.- 
.>.'>2  acres,  and  .spring  rye  171.700 
acres,  as  against  174,979  acres.  Flax 


urged  t'hat  repre.sent.anon  be  made  js  22 JO.5.900  acres,  as  compared  with  ,eed  shows  an  'area  of  4.5UOO  acr^s. 
to  the  Government  "to  take  steps  to- — -IGO.l.j  1  ;icies  finally  eported  for  as  comparo;!  with  47, ’5,852  acres,  a  de- 
encourage  the  establishment  of  en-  1927.  This  year’s  estimate  repre-  crease  o-f  24.152  acres  or  5%.  .The 
terprises  for  the  manufacture  or  pro-  sents  a  total  incr<*a.-,c  of  915,716  acres  •'“’O''  planted  to  potatoes  is  581,300 
cessing  of  raw  niatGria'.'  w  ithin  our  f^j.  four  per  cent.  I  acres  as  against  572,373  acres,  an 

hoders  so  th  finished  product.s  j  -ppp  qe  par-  ioprease  of  8.927  acres  or  2%. 

shall  be  exported  rather  than  raw  vested,  according  to  a  crop  report  •  ’of  report  in  describing  the  con- 
m  iterials.  Provides  however,  that  igjucd  today  by  the  Dominion  Bu-  dition  of  the  field  crons  for  all 
this  resolution  shall  not  be  con-  ,.pau  of  Statistics,  i..;  estimated  at  Canada  as  on  June  30  last,  rates 
.rtrued  to  mean  that  we  desire  an  j  7;)5_500  acres,  ns  against  853.258  Li'l  wheat  as  92  spring  wheat  103. 
embargo  on  the  export  of  raw  mate-  y(.,. eg  in  1927,  a  decrease  of  57,758  ‘’'n'*  wheat  at  102  as  compared 
rials,  but  that  we  rore.mmend  tli.it  acres,  or  four  per  cent.  Spring  wheat  with  100  for  the  ten-j’ear  period, 
the  export  of  raw  matcr’-il  00  it-  „c  upied  22,610.400  acres  as  compar-  F>  1027.  Last  year  for  the  same 
gulated  until  such  time  .as  the  iiecos-  gp  ^-pp  21,606,896  acres,  an  increase  Oate  fail  wheat  was  estimated  at  97 
sary  industries  are  establi-hed  in  1.003,504  acres  or  five  per  cent.  .spring  wheat  at  100,  and  all  wheat  at 

Canada.”  .  por  oats  the  area  sown  is  estimat-  l^O.  'I’he  condition  of  spring  wheat 

The  resolution  was  moved  by  M  .  ,c(j  13,237,000  acres,  as  against  13,-  t'ne.refore.  three  points  better  than 
C.  Cross,  Saint  John  and  iinanimjusly  239.963  acre.s  in  1927,  ishowing  little  .''  ' '--t  year,  or  for  the  ten-year 

adopted.  change.  period,  .an  all  wheat  average  two 


3f-m 


adopted. 

Other  resolutions  passed  were;  t 


change.  period,  .an  all  wheat  averagi 

Barley  .sown  is  estimated  at  3,625,- ,  better. 

000  acres,  as  against  3.505.713  acres  ;  Acreages  In  Prairies. 


approval  of  the  formation  of  a  '  an- mpp  acres,  as  against  3,505.713  acres 
adian  credit  in.stitute;  regk-tnpion  jj,  ip27.  an  increase  of  119,787  acres. 


of  floating  debentures,  revision  of  the 


n  increase  of  119,787  acres.  The  total  area  sown  to  all  field 
The  area  sown  to  rye  is  crops,  exclusive  of  grain  hay,  in  Can- 


exemption  of  the  prairies  provinces,  ■  689,800  acres,  as  contrasted  '  ad'i  for  1928,  is  estim.ated  at  .5.5, ,578,- 

reciprora!  enforcement  of  judgments  „.ith  743,411  acres,  a  decrca.se  of  53.-  I""  acre.s  as  compared  with  .54,611.- 
in  Empire  units,  reciprocal  legisla-  5,^  acres  or  7%.  Full  rye  oeeupie-  ‘03  aeres  fo.-  1927. 

i  Better  Apple  Crop  is 

Forecast  For  This  Year. 

Ottawa. — The  Dominion  Depart¬ 
ure^  ment  of  Agriculture  foreca-sts  a  12 

per  cent,  better  commercial  apple 
crop  this  year,  than  last,  in  a  report 
.  .based  on  rdturns  received  on  July  1. 

I  The  estimate  is  3,157,360  barrels  as 

_  '  rompare*  with  2,810,600  last  year, 

.  TT'.S  ^  average  of  3,105,800  for  the; 

five  year  period,  1922-27. 

JL  aL  XJL  This  increase  reflects  a  heavy 

crop  in  British  Colum'bla,  hut  all  I 
—  H  ,  eastern  distriets  report  a  heavv  ! 

Collection  of  insurance  II  June  drop  and  reduced  yields.  Early  i 

*  J  J  apple  varieties  such  as  Duchess  and  ; 

after  a  lire  uemanos  pres*  i  'wealthy  promi.se  to  be  good  crops' 

entation  of  a  detailed  in-  9  Quebec  i 


^'1 


Before  the  Fire 

Collection  of  insurance 
after  a  fire  demands  pres¬ 
entation  of  a  detailed  in¬ 
ventory  and  valuation  of 
the  property  destroyed. 

A  Canadian  appraisal  pre¬ 
pares  this  before  the  fire, 
thus  assuring  a  reliable 
basis  for  loss  adjustment. 

Canadian  Appraisal 
Company  . 

LIMITED 


Successful  Year  For 

Maritime  Fox  Farmers! 

Charlottetown. — I>a.si  yenr  was  the  j 
I  most  sureessful  j’ear  in  the  history 
of  the  Canadian  Silver  Black  Fox  | 
Assooiation,  according  to  reports  i 
I  read  at  the  annual  meeting  here,  j 
'  About  40,000  pups  were  regi.stered.  j 
Prince  Edward  Island  leading  with  ; 
17,348,  New  Brunswick  had  6,361,  On- j 
tario  4,302,  Quebec  3,141,  Nova  Sco- 1 
;tla  2,612,  Alberta  1,847,  Manitoba  1,-1 
I  437,  British  Columbia  873  and  Sas- ! 
katchewan  793.  Some  60,000  old  | 

,  foxes  were  re-inspected  during  the  ' 

I  year.  The  membership  of  the  As- 
j  soclation  is  4,800,  being  1,000  above 
that  of  the  preceding  year.  The  fi¬ 
nancial  statement  showed  a  surplus 


Old  OtoCK  Ale 

full-y  matured 


Montreal  port  leads 
the  world 

1900 


Montreal,  the  greateat  grain 
port  of  the  world,  handled 
two  hundred  million  huahela 
of  grain  in  1927,  and  holds 
poaaibilitiea  for  doubling 
this  capacity  within  the  next 
few  years.  Shipmdrom  all 
parts  of  the  world  may  be 
seen  loading  grain  from  the 
huge  elevators  which  have 
a  15  million  bushel  capacity 
andean  load20of  the  largest 
ships  at  the  same  time. 


nr 
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A  Great  Canadian  Industry 

Wabasso  Cottons 


Every  year  sees  a  greater  demand 
for  Wabasso  Cottons,  as  more  and 
more  homes,  hotels,  hospitals  and 
institutions  realize  the  unsurpassed 
texture,  wear  and  economy  of 
Canada’s  finest  Cottons. 


THE  WABASSO  COTTON  CO.  LIMITED 

THREE  RIVERS,  P.Q. 


HAPPENINGS  m  THE  FIELD  OF  INSURANCE 


ECONOMICS  GIVE 
SMALL  ATTENTION 
TO  LIFE  VALUES 

Scientific  Research  Practically 
Neglects  Economic  Signifi¬ 
cance  of  the  Workers 

OF  GREATEST  IMPORTANCE 

Life  Values  Aggregate  From  7 
to  8  Times  Total  of  Property 
Values  —  Should  be  Capital¬ 
ized. 


J.  S.  MITCHELL  &  CO. 

Established  1876  LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


OUE. 


TRAINS  »  HOTELS  /  TELEGRAPHS /  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


The  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS.  President 


Canada  Cement  Bldg. 

Montreal 

General  Assurance  Bldg. 

Toronto 

•*The  Best  the 
Mines  Produce*'' 


•1 


J^OGERS* 

COAL 


r 


Oka  Sand  &  Gravel  Company 

LIMITED 

SAND 


BRICK  CORE 
MOULDING 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
l^ail.  Barge  and  Truck  Deliveries 

Office*  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


Protect  Your  Valuables 

Have  you  important  documents  and  valuable 
securities  in  your  home  or  your  office  de.sk  ?  If 
so,  do  you  realize  the  constant  danger  of  loss  by  fire, 
theft  or  misplacement,  which  is  easily  ovei*come  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

Absolute  Protection  1 

according  to  siz) 

Prudential  Trust  Company  Limited 


9  ST.  JOHN  STREET 


r.10»4TREAL 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 

BUILDINGS,  C.\N.\LS,  DOCKS, 

POWER  DEVELOP.ME.NT 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 
THOROLD 


VICTORIA 


I'rrm  n.lilrri.!,  to  Invonlmcnt  Dnukcr-. 

I,y  *>.  S.  Huol.nrr,  I’rofpxjior  of  In- 
!  BuriiinT  iin»l  fommcroi*.  'Whfirton 
Soliool  of  Commerce  onil  Fliiiin.’e. 

I  Economic.s,  or  "tho  .scionce  of  busi¬ 
ness, ”  ds  it 

!  with  the  org.inizing  iinii  Uie  manage-:  ;;nd  they  realize  that  his  ability  as  .a 

'  merit  of  values.  Only  two  types  of  contractor  is  Wiapped  up  very  large- 

economic  values  exist — human  lifeily  in  his  person,  i.e.,  his  life  v.alue 
I  values  ami  property  values.  The  i  Questions  arc  also  .askerl  with  re- 
life  value  consists  of  those  factors}  i.prct  to  the  amount  of  life  insurance 
!  that  are  cmbodicfi  witliia  our  being  c.irried.  Very  heavy  life  insurancs 
I —-our  .ability  and  industry,  our  power  }  policies  are  carried  by  rontractors 
I  to  initiate  policies,  and  our  driving!  as  a  means  of  obtaining  bonds  more 
i  force  to  bring  about  a  realization  of  j  icndily  from  bonding  companies.  The 
I  what  tJie  mind  creates.  Thesd  fac- 1  bonding  company’s  reason  for  this 
;  tors  are  apparently  intangible.  In  |  is  the  desire  to  hedge  against  the 

I  the  past  we  have  regarded  them  as  !  possibility  of  the  failure  of  ths  con- 

I  ludefinitc,  as  more  or  less  incapable  j  tiactor  to  carry  out  his  rontr.actual 
^  of  scientific  treatment  in  a  concrete ;  commitments  because  of  prem.ature 
:  way.  i  death 

1  Property  values,  on  the  other  | 

I  liand,  consist  of  the  material  things 


dentists,  teachers,  and  ntbors,  in  the 
.s;;nie  srientifie  way  that  we  tre.it 
propertv  values  >Ta.\  I  adil  that 
the  greater  the  practitinn"r.tbe  moie  ' 
complete  is  the  loss  of  his  lui^dness 
worth  in  the  event  of  death.  The 
.  vrra,a:e  physician's  pr.irtice  can  he 
sold.  1  ;im  advised,  for  only  about 
one  >car’.^  earning  cap  iejty  Mui  } 
the  greater  the  practitioner,  the  iess 
ran  he  realized  proportionately. 

Another  group  of  business  enter¬ 
prises  deals  in  contraets  of  long  j 
duration.  Analysis  v.ill  also  show 
the  life  value  to  bo  the  idg  faetor 
in  these  enterprises.  Bonding  com¬ 
panies  linve  recognized  this  f.ictor  i>.  •  «« 

tor  years.  t'ontractors  desiring;  Money  Rates  May  Indi- 

bonds  are  required  to  li.st  their  imi- 
(erial  asset:;,  especially  the  liquid  as¬ 
sets.  in  addition,  however,  they  are 
required  to  answer  questions  along 
two  specific  lines.  First,  the  l)ond- 
ing  ronipany  desires  to  know  the 
applicant's  p.a.st  record  on  other 


AYRES  BEUEVES 
PROSPERITY  EM 
MAY  BE  WANING 

Secs  Contraction  in  Trade  With 
Curtailment  of  Gold 
Supply. 

COOUDGE  PROSPERITY 


cate  That  Period  of  Good 
Times  in  America  is  Passing 


.Mid.snmmer  of  IWS  probably  imgrks  } 
the  end  of  an  economic  era  in  the  j 
United  States,  the  termination  of  ai 
,  .  .  J  .  .  u-  I  fi'c-ycar  period  during  which  ihisi 

contracts,  in  order  to  ascertain  hts  country  has  been  the  temporarv  I 
ahility.  Bonding  companies  desire  custodian  of  more  th.an  its  share  of! 
13  often  called,  dealls  •  to  bond  a  contractor  who  has  ability,  |  the  world's  stock  of  nionet.ary  gold 


that  we  feel  and  see — land,  buildings. 
;  machinery,  raw  materltUs,  and  fln- 
:  isbed  goods.  These  values  are  tan- 
j  gible  in  character,  .and  more  readily 
I  comprehended.  For  that  reason  "we 
!  have  for  many  years  set  ourselves  to 
!  the  task  of  treating  them  scientifl- 
j  cally.  We  have  in  all  our  higher  In¬ 
stitutions  of  learning,  where  schools 
j  of  business  are  conducted,  a  well- 
1  wrought  system  of  study,  supported 
j  by  text  book.s  and  conducted  by 
teachers  especially  trained  to  convey 
a  system  of  thought  to  our  new  gen¬ 
eration.  That  thought,  so  far  as  I 
have  been  able  to  gather,  relates  al¬ 
most  entirely  to  property  values. 
Our  subjects  of  co^rporation  finance, 
private  finance,  commercial  credit, 
banking,  wills  and  trusts,  and  other 
business  subjects,  have  been  prepar¬ 
ed  with  special  reference  to  the  or- 
ganlza.tion  and  the  management  of 
j  property  values. 

Life  Values  Analyzed. 

Life  \;a,lues  have  been  almost  ne¬ 
glected — touched  on  here  and  there 
it  is  true,  sometimes  to  the  extent  of 
}  a  chapter,  but  in  the  main  overlook- 
:  ed.  We  have  emphasized  the  tan- 
j  gible  tilings,  the  product  rather  than 
the  source  of  the  product.  We  have 
!  proceeded  as  though  the  value  that 
'  makes  other  values  is  not  necessar¬ 
ily  Important  in  our  business  and 
;  our  family  life.  And  yet.  how'  ab- 
'  surd  the  whole  point  of  view  is.  Life 
j  values  are  much  more  important  in 
'  the  aggregate  than  .all  property 
:  v.alues  combined.  Were  it  not  for 
i  life  values,  there  would  be  no  pro- 
!  perty  values.  Taking  the  total  in¬ 
come  producing  capacity  of  the  adult 
working  population  of  the  United 
tates,  and  capitalizing  the  same  at 
5  per  cent.,  it  w'ill  be  found  that  life 
values  are  w'orth  from  seven  to  eight 
times  the  aggregate  of  all  property 
values.  I.  therefore,  raise  the  ques¬ 
tion:  Why  should  we  devote  so  much 
]  time  to  the  analysis  and  to  the  scien- 
!  tific  treatment  of  our  property  val 
I  lies,  and  overlook  the  scientific  con¬ 
i'  sider.ation  of  the  life  values 
I  Lot  us,  for  a  minute,  canvas  the 
I  various  vocations  in  which  men  are 
I  engaged  for  a  living,  and  see  what 
j  the  life  value  means.  One  large 
i  group  of  vocations  comprises  the 
j  wage  earning  and  salaried  class,  dl- 
I  rectors,  dentists,  elergjmen,  teach- 
'  trs,  lawyers,  engineers,  architects, 

I  artists  and  others.  What  is  the 
I  business  ■worth  to  those  voc.atlons  ? 

I  At  this  point  it  should  be  stated  that 
'  tlie  average  man  has  two  businesses. 

!  One.  the  most  Importtint  of  all,  is 
j  his  family.  Every  family  should  be 
j  organized  and  run  along  business 
I  lines.  The  second  business  entcr- 
1  prise  is  the  voc.ation  which  is  used 
I  directly,  it  is  true,  to  serve  tlie  ptib- 
I  lie,  but  "ndiicii  also  serve.s  as  the 
I  support  of  the  first  business,  name- 
I  ly,  the  family.  The  two  businesses 
in  the.  overwhelming  mass  of  cases 
I  are  inseparably  intertwined. 

'  ‘'.Mj  Business  Worth." 

With  respect  to  all  the  voc.ations 
1  I  have  enumerated,  the  real  bu.siness 
worth  con.sists  almost  entirely  of  tlie 
I  life  v.ilue  involved.  What  is  my 
'  business  -vvorth.  for  example?  You 
1  see  it  all,  whatever  it  may  he.  Would 
j  ii,  not  be  the  iicight  of  folly  for  me 
I  'o  strive  to  make  yourself  more  use¬ 
ful  all  the  time,  and  to  increase  my 
earning  capacity,  and  then  suddenly 
have  that  little  economic  incident 
called  death  come  along,  and  just  .at 
The  time  when  my  earning  capacity 
IS  greatest,  snuff  out  all  of  that 
\aluc  completely  ?  What  would  you 
think  of  my  wisdom  in  leaving  my 
huisnesH,  called  the  family,  unpro¬ 
tected  .against  r.  contingency  of  that 
kind  ?  If  anyone  conducted  his 
property  affairs  in  that  way,  we 
would  certainly  regard  him  as  guilty 
of  the  grossest  negligence.  Why 
should  we  not  treat  this  business 
worth  which  is  possessed  by  doctors. 


Effect  of  Death. 

Next,  we  have  business  voc.ations 
that  are  largely  dependent  upon  the 
good  will  of  others  which,  through 
personal  friendship  and  confidence, 
builds  up  a  clientele  for  the  business. 
tVith  respect  to  such  men,  death 
often' means  the  lopping  off,  within 
one  or  two  years,  of  from  twenty- 
five  to  fifty  per  cent,  of  the  good 
will  that  comes  to  the  business  by 
virtue  of  the  confidence  placed  by 
the  public  in  a  particular  life.  Life 
insurance  becomes  good  will  insur¬ 
ance  in  that  event. 

With  respect  to  manufacturing  and 
mercantile  establishments,  the  pro¬ 
perty  value  would  seem  to  be  great¬ 
est.  But  Is  that  the  fact  ?  Let  us 
strike  a  balance.  In  the,  first  place 
we  must  realize  that  all  the  property 
seen  in  the  average  merataitile  es¬ 
tablishments  Is  not  owned  outright. 
It  represents  credit  very  largely. 
After  we  dedunt  all  debts  from  the 
aggregate  property  Involved  in  the 
enterprise,  we  derive  the  balance  of 
property  that  is  owned  outright.  It 
is  a  fraction  only  of  the  total  pro¬ 
perty.  In  the  event  of  death,  what 
happens  to  that  balance  of  property? 
There  are  post-mortem  faxes  to  pay. 
as  well  as  the  costs  of  settlement  of 
The  estate.  In  the  absence  of  life 
insurance,  the  credit  of  the  estab¬ 
lishment  Is  apt  to  be  affected,  and 
the  balance  of  the  property  actually 
owned  outright  is  further  reduced. 
Whatever  property  is  left  after  those 
three  deductions,  is  further  reduced 
in  ever  so  many  cases,  and  often 
very  seriously,  by  the  removal  of  the 
guiding  spirit  which  was  really  the 
source  of  the  profit-making  In  that 
particular  business.  Take  industry 
after  industry  and  make  this  analy¬ 
sis,  and  it  becomes  clear  that  the  life 
value,  in  most  instances,  is  greater 
than  the  property  actually  o-wned 
outright,  after  the  deduction  of  debts 
and  losses  Incident  to  the  death  of 
the  owner  of  the  property. 

The  thought  1  wish  to  express  is 
that  life  values  in  business  should  he 
treated  scientifically  in  the  same 
way  that  property  values  now  are 


Probably  these  ye.ars  will  be  referred 
to  in  our  economic  history  as  the  per-  i 
iod  of  Uoolldgc  Prosperity,  in  the  i 
view  of  Col.  Leonard  P.  .Ayres,  vice- ! 
president,  the  Cleveland  Trust  Com-' 
pany. 

Air.  Coolldge  became  President  in  i 
summer  of  1»23,  and  gold,  which  had  1 
been  coming  to  thi.s  country  .since  the  ' 
depression  year  of  1020,  continued  to' 
flow  in  until  it  reached  a  high  point 
of  more  than  four  and  a  half  billion 
dollars  in  1924.  This  practically 
marked  the  high  level  which  was 
maintained  until  last  summer,  when 
the  outflow  began  fh.at  has  now  re¬ 
duced  them  to  the  level  .at  which  thev 
stood  when  Air.  Coolidge  took  office 

During  these  five  years  this  coun¬ 
try  has  had  so  great  a  supply  of  cre¬ 
dit  that  it  has  been  able  to  fmance 
simultaneously  and  without  difficulty  j 
such  credit  consuming  undertaking;; ! 
as  a  building  boom,  a  Florida  boom. , 
a  continuous  bull  m.arkct.  a  vast  ex- 1 
tension  of  installment  selling,  a  re¬ 
building  of  its  manufacturing  plant, 
and  an  enormous  extension  of  its  ; 
highway  system.  There  has  been  I 
credit  enough  for  all,  and  for  all  at : 
the  same  time.  Nothing  has  had  to 
wait  for  anything  else.  I 

.As  wo  pass  into  the  second  half  I 
of  1928  we  appear  to  be  leaving  a  I 
period  in  which  credit  has  vigorously  ’ 
sought  employment,  and  entering  one  ' 
in  which  enterprises  must  compete 
for  credit.  The  outlook  Is  changed, 
and  it  is  one  to  which  we  have  be¬ 
come  unaccustomed.  The  stock  mar¬ 
ket  has  become  a  great  national  bet 
against  the  continuation  of  high  in-  ■ 
terest  rates,  and  since  the  Federal ' 
Reserve  authorities  can  hardly  rever-  ‘ 
set  their  present 'policies  until  the  ex¬ 
cessive  use  of  credit  for  speculation  I 
has  been  terminated,  the  decision  will 
probably  be  against  the  stock  market. 
If  interest  rates  must  remain  high 
much  longer  business  will  probably  | 
suffer  as  a  result.  Already  there  ha.s  i 
been  a  sharp  reduction  in  the  flota- ; 
tion  of  new  bond  issues.  This  means  [ 
that  new  construction  that  would  I 
have  been  begun,  and  purchase.s  of  ] 
new  equipment  th.at  would  have  been  ' 
made  in  the  months  just  ahead,  have  ' 
been  deferred. 


INSURANCE  HEADS 

MEET  IN  REGINA 


CREDIT  MEN  ASK  FOR 
UNIFORM  LEGISLATURE 


Marltimp  Ilarrnii  Tlio  Kinniirlnl  Tlmc!. 

Saint  .Tolin.— At  the  annual  meet¬ 
ing  of  the  Uanadian  Uredit  .Men's 
Trust  As.soc.iation.  .Tohn  Cowan.  Van¬ 
couver,  presented  the  report  of  the 
insurttnee  committee.  Premium.s 
collected  by  fire  insurance  coiiipan- 
ies  in  Canad.'i.  laC  year,  ho  .stated 
were  $.'5S.nftft,onn  with  a  fire  loss  of 
about  .'Jii.'l.tinn.onn,  oj-  .L3.hO.onn  le.ss 
than  in  1920.  Ti^'  suggested  that 
efforts  he  made.  In  have  thn  in.siir- 
ance  laws  in  all  the  provinces  made 
uniform  and  also  a  greater  use  nf 
life  insiirtinre  !\v  corporation.-  to 
overcome  the  In;  s  nf  importtint  <  xc- 
rutive.s.  ! 


Eleventh  ann-ual  conference  of 
.superintendents  of  insurance  of  the  | 
proxinces  of  Canada  wiH  be  held  in 
Regina,  Sask.,  September  19,  20  and 
21,  I 

In  addition  to  regular  buslne.ss  ses¬ 
sions  special  .a.ddresses  by  prominent 
men  In  Insurance  have  been  arrang¬ 
ed.  Speakers  will  include  Hon.  I'ol.i 
W.  R.  Raker,  commissioner  of  insur¬ 
ance,  .State  of  Kansas;  Col.  A.  E. 
Kirkpatrick,  president  and  manager.  | 
Fidelity  Insurance  Co.  of  ('.anaria;  C.  . 
W.  Hobbs,  ex-commissioner  of  insur- 1 
ance.  State  of  Massachtisctts;  Hon. 
.lames  G.  Gardiner,  prime  minister.! 
Sask;  Col.  J.  McAra,  mayor  of  Re- 
gtna. 


Conference  Proposed  to 

Curtail  Oil  Production 


The 


Ontario  Equitable 

i  Life  S:  Accident 
I  Insurance  Co. 


fc.  C,  l\VEEr>*  President 
Bead  Office 

W.ATERLOO,  ONT.ARIO 

Assets  (Dec.  31. 1927)  $  4,447,66.1 
Reserves  ....  2,993,047 

Insurance  in  Force  -  36.733,791 


Guardian  Officials  To 

Leave  For  Australia 

The  Ctinadian  branch  manager  of 
the  Guardian  .Assurance  Compan.c, 
B.  E.  Hards,  is  leaving  s’nortly  tor 
.Australia  anil  .New  Zealand  to  ex¬ 
amine  the  affairs  nf  the  "Guardian" 
in  those  two  countries. 

The  selection  of  .Mr.  Hards  for  this, 
important  mission  is  testimony  to 
the  csicem  in  which  he  is  held  by  the 
directors,  and  i.s  a  compliment  to 
the  insurance  fraternity  in  this  Do¬ 
minion.  During  Mr.  Hafds's  ab¬ 
sence  the  business  of  (he  "Guardian" 
in  Canada  will  lie  conducted  by  the 
assistant  manager,  .1.  V.  Odren. 


.\BS0RBLNG  HEALTH. 

Nature's  own  remedy  for  debility 
i.s  her  own  glorious  sunshine,  which 
nowhere  else  can  be  so  enjoyed  as 
at  the  seas  de.  There  you  cau  give 
it  a  rea.l  chance  as  you  romp  about 
on  silver  .sands  or  plunge  into  the 
rolling  surf.  Gentle,  salt-tanged 
breezes  fan  you  aud  temper  the  rays 
of  the  friendly  sun.  Free,  untram¬ 
melled.  x’ou  literally  absorb  health 
for  hours  on  end  in  this  deilghtfu.l 
environment. 

The  resorts  of  the  Maine  Coast  of¬ 
fer  infinite  cha.nre  for  a  real  vaca- 
t  on.  Portland.  Ixcnnebunk,  Bidde- 
ford.  Old  Orchard,  .and  many  others 
.iro  conveniently  and  comfortably 
!  reached  by  Canadian  National  train 
service.  Reasonable  rates.  Golf 
and  other  favored  sports  to  season 
the  days  and  fill  up  the  evenings. 

Full  particulars  of  resorts  and 
rates  and  details  of  Canadian  Na¬ 
tional  train  service  may  be  obtained 
from  any  Camvdian  Natlooal  _Rail- 
ways’  Agent,  or  from  the  City  Ticket 
Office,  384  &t.  James  street,  MAln 
4731, 


New  York. — An  international  oil 
conference  is  to  be  called  shortly  h\ 
American  interests  in  an  effort  to 
bring  the  world's  largest  produeer.v 
to:;ether  in  an  agrement  that  will 
prevent  further  over-production 
This  plan,  in  which  most  of  the  large 
producing  interests  of  thi.s  count rj 
are  participating,  follows  the  receni 
settlement  of  the  quarrel  hetween  , 
the  Standard  Oil  Company  of  New 
York  and  the  Royal  Dutch  Shell  in¬ 
terests  of  Europe,  growing  out  of 
the  former  company’s  purchase  ot  | 
Russian  oil  products. 

tVilh  that  troublesome  quarrel  ad- 
ju.“tcd,  .American  oil  interests  arc ; 
seeking  to  avert  another  fight  that  I 
might  disturb  the  world  markets. 
.An  effort  will  he  made  to  have  re- 
pre.sentatives  of  the  Royal  Dutch,  i 
the  .Anglo-Perslan  Oil  Company., 
which  Is  controlled  by  the  British ' 
Government;  the  Turkish  Petroleum  | 
Corporation,  which  is  developing 
the  Mosul  fields,  and  other  foreign  j 
companies,  meet  in  .New  York  with  , 
officials  of  the  most  important  Am- ' 
crican  companies,  to  discuss  a  world  ; 
wide  pro  rata  agreement  such  as  | 
has  been  applied  suecessfully  In 
solving  the  problem  of  excessive  j 
production  in  the  prolific  fields  of  ' 
Oklahoma,  and  Texas. 


Why  You 
Should  Buy 

Insurance  Stocks 

>’0.  6 

In  no  case  lias  a  dollar 
ever  been  lost  by  a  policy 
holder  in  a  fanadian  In¬ 
surance  Company, 

AD.  8137 

The  Insurance  Investments 

LIMITED 

Insurance,  Bank  and  Trust 
Company  Stocks 

947  Bay  Street,  Toronto  2,  Ont 


A  Flexible  Policy 

The  .Inbilee  policy  of  the  Sun  l,ife  Assurance  Company  of  Can- 
mla  is  the  Ideal  rontrarf  for  fhe  iniin  who  wishes  fo  secure  the 
benefits  of  immediate  proferfion  hut  is  not  xiire  wliat  type  of  policy 
will  best  suit  his  particular  needs. 

Under  iis  provisions  flio  assured  can  defermine  the  form  of 
protection  lie  needs  five  years  alter  the  assnr.iiKM*  has  iteen  put  in 
force. 

He  enn  take  his  choice  of  four  options  : 

\  limited  payment  life  policy. 

An  riidowment  policy. 

An  ordinary  life  policy  for  an  increased  anionat. 

An  orilinary  life  policy  at  u  reduced  premium. 

For  further  details  of  this  attractive  plan,  write  for  “The 
Jubilee  To! icy",  to 

SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE;  .MONTREAL 


THEODORE  MEUNIER 

Pr/'t.  U  Ci-'i.  Ma»<i:rr 


British  Colonial 
Fire  Insurance 
Company 

llfiid  Office:  4f’4  St.  James  St..  ?iIonffeal 


B.  A.  CHARLEBOIS 

Secretary 


Fire  Association 

1  OP  I'HIL.MapPPHI.A 

Urnd  Offer  fnr  Carada: 

464  St.  Janies  Street,  .Montreal 


r  ire 

Automobile 

Explosion 

W  indstorm 

i 

'  Sprinkler 
Leakage 


AC.L.N  I  s 
MAMl.D 


THEODORE  MEUNIER. 

COMBINED  TOTAL  ASSETS:  - 
COMBINED  TOTAL  SURPI.US  - 

,^^2 1.779.749 
10.9(,.LS95 

PARLIAMENT  BUILDINGS.  OTTAWA 

Partially  destroyed  by  fire  in  1916  ... 
since  rebuilt,  with  their  famous  Victorv 
Tower,  within  which  rest  the  world- 
renowned  carillon...  the  pride  of 
Canadians....  a  credit  to  the  Empire. 

"THROUGHOUT  this  great 
Dominion,  as  in  every  coun' 
try  of  the  world,  has  spread  the 
fame  of  “OiiADus  6©" ,  a  wholly 
Canadian  product,  known 
everywhere  as  the  finest  of  all 
Rye  Whiskies. 


J' 


HIRAM  WALKER  &  SONS  LIMITED 

PlSnUJERV  AND  MCAO  OFFICE  t  WALKERVlUJe.  CANADA 

ESTABLISHED  1658 

Write  to  our  Montreal  Offiee,  S17  Phillips  So., 
for  one  of  our 

FREE  PATENT  WALL  BOTTLE-OPENERS 


Dominion  Textile  Co..  Limited 


MONTREAL- 


Stanufactunnt 

PRUE  PRODUCTS 

uhich  ncluia 

All  Lines  of  White  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks. 
Bags,  Twills,  Drills,  Quilts,  Bureau  Covers  Towels  and 
Towelling,  Tarns,  Blankets,  Bugs,  Twines,  Narrow 
Fabrics  aud  numerous  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


WEAVER- 

Cnii^l 

Welsh  has  no 

fnr  niiolifii 

1  t.i|ucii  lui  uuaiiijf 

j  Every  ton  of  WEAVER-WeUh  Coal  is  broken,  sized  and  screened 

j  in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 

I  breaker  is  tbs  only  one  of  its  kind  in  Canada,  No  other  coal  receives 

1  such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 

has  no  equal  for  quality. 

1  Main  i 

Main 

4224  \ 

4224 

1  F.P.  Weaver  Coal  Co., 

Limited,  146  Notre  Dame  St  W. 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


CHAIN  BANKING 
NEW  INFLUENCE 
IN  UNITED  STATES 


Economic  Forces  Are  Bringing 
About  a  New  Form 
of  Banking 


fliipnres.  7  be  merits  of  loca.1  Tnana- 1  minloTi.  The  Tnlted  Klnjtdom  has  Its  j 
eement  ajid  local  sympathies  may  he  “Bis  Five,''  with  miiltittidlnous  local  , 
maintained  either  through  local  branches.  Whether  the  I'nited  States 
boords  of  directors,  in  the  ease  of  is  headed  toward  such  a  s>'stem  Is  j 
chain  banks,  or  through  local  ad- |  a  question  In  the  minds  of  many.  | 
visory  committees.  In  the  cai>e  of!  Some  bankers  whose  sympathies  in- 1 
branch  banks.  The  hatter  system  pre-  |cltne  them  to  maintenance  of  the  sys-  j 
vails  wideTy  in  branch  banking  of  t era  of  independent  banks  admit  that! 
';'alifo.rnia.  for  these  banks  it  Is  now  a  case  of ; 

Canada  has  only  11  parent  banks. '"do  or  die."  There  is  no  proof  as  to, 
with  branche.s  throughout  the  Do-  which  It  will  be.  I 


GOLD  SUPPLY  NOT  CUSTOMERS  AS  AID 
LARGE  IN  CANADA  FOR  NEW  BUSINESS 


BREAK  VtXJR 
UOUDNEV 


Banlu  Rather  Reluctant  About 
Further  Shipments  to 
New  York 


Bankers  Declares  Present  Clients 
Are  Most  Prolific 
Source 


Zither  (Dai/ 

lakes 


New  York. — Total  Tajiadian  so\6  Boston. — “The  Potential  Value  of  j 
holdings  are  estimated  from  latest  Customer  as  an  Aid  for  New 
figures  available  at  around  $144  - 1  ^b^subject  o^an  ad- 


A  Deli((htful  Two-Dsy  Trip 


A  COMMON  TREND 


Developments  Are  Similar  to 
Those  Taking  Place  in  the 
Manufacturing  and  Merchan¬ 
dising  Fields 


Commerce-Standard  Merger 
Closes  Gap  Between  Former 
and  Leaders  of  ‘*Big  Four 


99 


The  absorption  of  the  Standard 
Bank  by  the  Canadian  Bank  ofiom- 
uierce,  will  bring  the  latter  uistit- 
tution  again  to  'nthin  mc.K-urabl? 
di.stance  of  the  2  leading  members 
of  the  "Big  Four,"  to  which  it  had 
lost  con.sidernble  ground  m  recent 
year.s.  .C  comparison  a.s  at  .May  31 
last  .shows  total  as.^ets  of  the  merg¬ 
ing  banks  aggregating  .$ii^7.,aP4.2i''i''; 


Wa-shington.  —  Branch  banking  is 
growing  moderately.  Intra-city 
branches  at  national  banks  are  per¬ 
mitted  by  the  McFaddcn  .\ct  for 
those  States  giving  the  privilege  to 
State  hanks,  hut  less  than  200  new 
branches  have  been  authorized  in  the 
entire  United  States  since  the  law 
bec.3me  effective  Id  months  ago,  ac¬ 
cording  to  the  current  bulieiin  of 
Ernst  &  Ern.st.  There  is  nothing 
spectacular  In  this  particular  phase 
of  branch  banking.  The  .McFaddea 
Act  recognized  branch  banking,  in 

a.  sense  made  it  ‘'re.-:pectablc.“  and  re¬ 
sulted  in  the  nationalizing  of  a  num¬ 
ber  of  State  banks  with  far-flung 
branches,  notably  in  f  'alifornia.  where 
branch  banking  has  grown  and  still 
is  expanding  tremendously. 

(  hain  banking  i.-  the  newe.st  form, 
and  its  development  is  causing  curi- 
osirv  .and  some  concern  in  banking 
and  other  business  quarters,  thain 
hankinc  .seems  to  be  due  largely  to 
legal  rp,stnrtions  against  branch 

b. anking.  both  under  State  law.-,  and 
under  the  .'IcFadden  .Ccf.  which  for¬ 
bids  the  further  extension  of  branch 
bankinfr  outside  pity  limits  by  na¬ 
tional  bank  and  .State  banks  whieh 
are  member?  of  the  Fe.iera!  Reserve 
System,  tonsequent'y  organizers 
are  turning  to  the  expedient  of  buy¬ 
ing  up  independent  bank.=  .  presert  ing 
the  names  and  local  organization?  of 
these  bank,?,  htit  holding  them  cen¬ 
trally.  The.  central  owner  may  be  an 
individual,  but  is  ii.-ually  a  holding 
company  or  an  inve.stnient  trust. 

Investment  Tnist  r«Mcies. 

f  ommon  policies  of  management 
of  these  locol  hanks  are  not  neces¬ 
sarily  implied.  Each  m.ay  have  its 
own  local  officers,  its  individual 
hoards  of  directors,  .and  its  own  in¬ 
dependent  policies.  This  is  the  ca.se. 
with  those  banks  in  which  a  true 
investment  trust  holds  stock  interest, 
peTh.aps  a  minority,  intended  actual¬ 
ly  as  an  investment  dissociated  with 
thought  of  control. 

The  arguments  against  chain  bank¬ 
ing  are  partly  sentimental  ajid  partly 
real.  The  independent  bank,  locally 
owned.  Inr.aliy  ra.anagcd  .and  dating 
from  frontier  pioneer  days,  has  its 
host  of  sentimental  defenders  The 
real  arguments  a.re  based  on  the  pos-  investment,  as  the  <"  .anadian 
slbility  of  inefficient  or  dishonest  ''ornmerce  pays  a  bonus  o* 


Enlarged  Institution  Will  Be  Powerful  in  Canadian  Field,  Com¬ 
paring  Favorably  in  Deposits  and  Loans  With  Royal  and 
Montreal — Standard  Shareholdcre  Benefit  by  Increased  Re¬ 
turn  and  Increased  Market  Value  of  Holdings. 


000,000.  Canadian  Government  held 
at  end  of  May,  according  to  the 
monthly  statement  of  Dominion  cir¬ 
culation,  $100,204,238  in  gold,  depos¬ 
its  and  remainder  reserve  against 
Dominion  note  circulation.  Can¬ 
adian  chartej^ed  banks  held  at 
the  end  of  April  $68,400,000  gold. 
From  the  total  of  $168,604,238  gold 
holdings  as  of  those  dates,  $24.6on,- 
000  must  be  deducted,  as  I  'anada  ifas 
since  ejoported  $23..6‘^o,Af>0  gold  to 
United  States  and  $1,000,000  to  Eng¬ 
land.  leaving  present  stock  about 
$144,000,000.  Canadian  bankets  state 
the  metal  shown  in  the  Dominion 
monthly  circulation  statement  as  re¬ 
serve  against  eireulation  and  sav¬ 
ings  is  the  entire  stock  held  by  the 


$268,430,303,  compares  with  $319,- 
'*33.053  for  the  Montreal  and  $259,- 
38o,ti37  for  the  Royal. 

Securities  held  aggregate  $100,- 
206.444  as  against  $122,632,111  for 
the  Bank  of  Montreal  and  $145,264.- 
131  for  the  Ro.val  Bank,  while  com¬ 
bined  profits  for  last  year  totalled 
$4,644,568  a-  compared  with  $5,299.- 
837  and  $.6,370,1  16  respectively  or 
the  Montreal  and  the  Royal.  Capl- 


this  compares  wdth  total  asset?  rf  tal  issued  fnllnxiing  the  merger  will 


$824,779,962  for  the  Royal  Bank  and 
$896,162,387  for  the  Bank  of  Mont¬ 
real. 

It  is.  however,  in  operations  w  ith- 
in  the  Dominion  that  the  enlarged 
t  ommerce  will  compare  favorably 
with  the  leader?,  savings  depo,?its  in 
i.anada  of  $3Ci,-,,090.non  comparing 
with  $426,i9i.i'*09  for  the  Bank  of 
Montreal,  and  $315.9i'io.ofin  for  the 
Royal,  while  demand  deposit,?  of 
$173,141,682  compare  wi'h  $175,348,- 
842  for  the  Montreal  and  $172,306.- 
731  for  the  Ko.^a'.  *'all  lo.an?  in 
'  anad.'i  exceed  tho?°  of  the ''lontpeal 
by  !i  wide  margin  at  $6i,3"9.155  a? 
against  811.361,854.  and  are  only 
$2,111,111  behind  the  Royal  tof.ii. 
while  current  loans  in  Canada,  at 


rest  ac- 


amotint  to  $249,823,411  and 
count  to  $22,910,110. 

The  <  anadian  Bank  of  Commerce 
has  a  total  of  591  branches  and  the 
Standard  Bank  has  22i  branches; 
there  are  42  duplications,  .and.  al¬ 
lowing  for  elimination  of  these,  the 
(  omnierre.  following  the  merger, 
will  have  769  branch es  in  operation. 
This  compares  with  875  branches  of 
the  Roy.al  Bank  as  at  March  15  this 
year  and  623  blanches  of  the  Bank 
of  Montreal  as  at  the  end  of  last 
year. 

' "onipirative  figure?  of  the  prin¬ 
cipal  balance,  sheet  items  of  the 
three  lead'na  hank?  .subsequent  to 
the  Commerce-Standard  merger  fol¬ 
low  ; 


Government. 

Dominion  note  circulation  of  the 
banks  at  end  of  April  was  170.119.- 
910  of  which  $118,111,101  was  secur¬ 
ed  by  deposits  of  Dominion  notes. 
Canadian  no’te  eireulation.  both  gov¬ 
ernment  and  hank,  is  ba.=cd  partly 
on  gold,  partly  on  certain  specified 
securities,  partly  on  bank  capital 
and  is  partly  purely  fiat.  Both  cir¬ 
culation  and  bank  ioans  have  been 
increasing  the  past  ve.ar.  due  to  bar 
ger  security  dealings  and  expanding 
business  activity,  while  gold  .‘■tock 
has  been  decreasing. 

Canada  returned  to  gold  in  .July, 
1926  During  1926.  1927  and  po  fa' 
in  1928  Canada  lost  .$121,101,119  gold 
net  to  United  State?,  in  addition  to 
small  sums  to  England 

(  anadian  dollars  have  been  at  a 
discount  against  American  sufficient 
to  make  gold  shipments  to  New 
York  profitable  since  late  in  May. 
but  only  $23,611,111  gold  bar.?  rar.ie 
in.  ("anadian  banks  have  displayed 
a  reluetanee  to  enter  transactions 
involving  lo.sses  o'  gold,  presuma¬ 
bly,  because  of  r-mall  available  .sup 
ply  Shipment?  from 
small  relative  importani 
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credit  here  would  reprc'-rnt 
staiitlal  proportion  of  (  aiiada's 
tire  holdings. 

Bankers  doubt  U  much  more  met¬ 
al  will  be  receiied  frnni  Canada. 
Though  there  is  no  central  control 


i  dress  made  by  William  J..  Fortune, 

'  assistant  vice-president  of  the  Na¬ 
tional  Shawmut  Bank,  at  a  recent 
gathering  of  bankers.  He  said: 

“This  subject  is  approachable 
from  many  angles.  For  the  pur¬ 
pose,  however,  cf  arriving  quickly  at} 
the  phase  of  It  which  most  interests 
a  development  or  new  business  man, 
let  me  change  the  title  slightly  by 
making  11  a  question:  ‘What  is  the| 
potential  value  of  a  customer,  as  an  i 
aid  for  new  business?' 

“Then  let  us  answer  it  by  visualiz¬ 
ing  fir.?t  the  additional  business  that 
a  customer  may  contribute,  purely  i 
hts  ow-n.  then  secondly,  let  us  think  I 
in  terms  of  additional  business,! 
which  he  can  contrlbue  of  others. 

“T.et  us  start  first  with  the  as- 
■sumption  that  we  all  agree  upon  oin 
fundamental  thing,  which  i.?.  that 
we  should  not  expect  any  customer 
to  be  sufficiently  interested  to  help 
u?  develop  additional  business,  his 
own  or  otherwisi,  unless  we  our-’ 
selves  are  sufficiently  interested  tO| 
blip  hint  do  it,  and  provide  the  In- ' 
centive, 

“It  isn't  enough,  however,  merely 
to  be  interested  in  develrping  busi¬ 
ness.  Me  must  learn  how  to  do  it 
An  intovept  in  music  does  not  alone 
qualify  us  as  soloist?.  T.eaders  in 
btisiness  to-day,  like  (  harles  M- 
i'chvvab.  tpR  us  w°  are  living  in  a 
ora.  where  good  salesmanship  Is  a 
tremendously  vital  factor.  So  it  is  In 
banking,  and  to-day  the  spotlight  !? 
on  the  new  business  man  who  reallv 
produces  new  business. 

“Disregarding  cnnsolidatlens.  or 
mirger.?.  as  factor:?  in  the  expansion 
of  many  fast-growing  banks,  their 
success  lies  principally  in  their  abil¬ 
ity  to  '-ecure  new  btj.?inesp.  ('crtaln- 
|v  it  i?  a  dav  of  selling,  in  banking 
as  well  a  -  other  btie'no;.?  Nov  who 
i.s  the  most  prolific  source  of  new 
I  'anada  of  hupinc?.??  The  ,answ-fr  is.  of  course, 
a.?  regarrls  the  'present  ctis'omer,'  That  is  not 


A  trip  by  itself,  or  as  a  break  in  your  rail-journey 
across  the  continent,  this  voyage  between  Port  Mo 
Nicoll  and  Head  of  the  lakes  is  one  you  will  always 
remember  The  great  white  ships  of  the  Canadian 
Paci6c  speed  along  with  all  the  swift  grace  of  the 
gulls  that  circle  and  dip  at  the  mast-neada.  Th^ 
perfection  of  Canadian  Pacific  service  ados  a  is«» 
pleating  touch  to  the  meals,  the  comfort  of  the  atato 
rooma,  and  the  social  affairs  on  deck  and  below. 


Two  Sailings  a  week  sack  war 

Port  McNicoll  to  Port  Arthur 
and  Fort  Wiliiam 


Ona  Sailing  a  week  each  war 


Owen  Sound  to  Port  Arthur 
and  Fort  William 


Trains  from  Toronto  ot  Winnipeg  ta 
connect  with  the  Canadun  Pacific  &eat 
Lakes  Steamships  are  very  convenient  to 
reach  Lake  of  the  Woods  or  Nipigon 
Bungalow  Camps. 


Descriptive  booklets  on  application  en 
any  (!!lanadian  Pacific  Agent. 


Monrraml  Tiakat  Offtcaa  ■  City  Tiakat 
OAaa.  iOl  5l-  Jaaia*  Waat.  Pkana 
HArkour  4311.  ar  Wladaor.  PUca 
Vifar.  Mila-End,  WaatmauMi  aad 
Montraai  Waa*  Statiaaa. 

sN. 


CANADIAN  PACIFIC 


a  matter  of  theory  hut  of  cold  fact. 


of  rredit  in  Canada,  further  small 
shipments  would  tighten  the  credit 
base  so  as  to  rause  a  lemovnl  of  ex¬ 
change  pressure. 
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New  Machine  is  Simplifying 

Work  of  Savings  Bank  Tellers 


management  by  the  central  or  parent 
institution.  The  dangers  of  this  are 
recognized  by  all. 

Pissihle  Governnient  SuperTlsinn. 

Central  holding  companie;-  ot  par¬ 
ent  financing  companie.?  need  some 
form  of  government  banking  siiper- 
vnsion  and  thi?  wi!.’,  come  Inevitably, 
says  the  survey  of  Ernst  i-  Ern>t.  it 
w'*!!  be  applied  to  investment  trust? 
fpecializing  in  bank  stocks.  It  may 
require  these  holding  company  own- 
er>:  to  maintain  other  assets  equal  to 
the  value  of  the  bank  stocks,  so  that 
they  may  phare  the  responsibilities 
imposejj  on  individual  owner?  of 
bank  stock?.  .Agitation  on  these  sub¬ 
jects  will  he  active  in  the  next  few 
years,  in  both  Federal  and  Pt.itp  gov¬ 
ernment  quarters. 

As.ruming  good  m.ind.gement  b.v  the 
parent  institution,  the  argumenlc  for 
chain  hanking,  appljing  similarly  (o 
branch  hanking,  are  ftiose-  Economy 
of  operation;  rciuction  of  nve;'he!q; 
wiriening' of  the  prof:;  margin  -ire  ip.- 
surc-l  The  quality  of  .-e- vire  j?  on- 
proved  through  more  tcieptii'ic  .-,n1 
less  selfish  oper,ation  '  Family  hank¬ 
ing"  is  abolished  .'■tmall  hank?  are 
rendered  .?afer  for  tlm  p'lh’ic,  be¬ 
cause  they  are  in  a  .-ys'eni  with  di- 
versific.ition  and  .■>  broad  ba?e 
('  bain  banking  in  a  single  (;rop 
countrv  igrUs  thi:?  merit).  There  i? 
a  gre;^ter  fluidity;  the  chain  o~  the 
hranrh  hank  s.'.-.stem  is  really  a  Fede¬ 
ral  Reserve  .'4-,-.?tem  within  it.se'f,  In¬ 
stead  of  less  competition,  there  is 
more.for  chain?  tend  to  r-empete  w  ith 
chaias.  and  this  is  even  more  true  of 
branches.  Larger  loan?  can  he 
made,  particularly  in  the  case  of 
branches 

Feiitralizatinn  Imnnrtiiiif  Factor. 

Centralization  of  dppo.?it.s  is  an  im¬ 
portant  factor.  The  paien*  bank,  or 
the  main  office,  ha.s  the  deposit?  of 
,al’  hranrhes  or  chain  units,  and  this 
tepr);-  to  promote  hig-scale  competi¬ 
tion  in  service 

It  seems  certain  that  economic 
forre.s  ,are  driving  us  teward  a  new 
form  of  banking  The  force?  are  the 
same.  In  many  oases,  as  those  forcing 
the  decMne  of  .some  Independent  mer¬ 
chandising  eftablishment? 
fitores,  for  example,  are 
because  farmer  patrons  drive  over 
g(X>d  roads  to  larger  communities, 
and  there  patronize  larger  establish¬ 
ments.  So  it  1.?  w-lth  some  counTry 
banks.  High  overheia.d  of  the  small 
bank  Is  an  element  of  weakness  In¬ 
difference  and  inerpp,rrne,ss  of  small 
bamk  per.sonnel  are  other  adverse  in- 


The  merger  is  a  good  thine  for 
shareholder?  of  the  Standard  Bank 
who  w-ill  benefit  largely  not  only  ,n 
market  appreciation  of  their  stock 
holdings,  but  will  also  receive  an 
increased  1  per  cent,  return  on  their 
Bank 
thi? 

amount  in  addition  to  the  regular  12 


p  r  dividend. 

The  following  comparative  table 
o'  stock  miiket  levels  of  the  2  is¬ 
sues  shows  that  there  wa.s  a  spread 
of  38  point?  at  the  beginning  of  this 
year:  this  spread  ba.i  been  closed 
up  gradually  In  recent  months  on 
the  strength  of  the  market  belief 
that  a  merger  of  tb'  2  institutions 
was  only  a  matter  of  time. 


In  their  desire  to  render  berter 
service  10  their  cu.Mnmcrs  .i  number 
of  the  (  anadian  chartered  hanks 
have  been  investigating  new  meth¬ 
ods  to  improve  service  at  the  coun- 
!  ter  in  their  savmg-  department:?. 


and  to  this  end  have  adopted  the 
card  ledger  systems  with  account¬ 
ing  machines,  in  place  of  the  old 
;-,tvle  hand  posted  ledger  and  pasa 
book. 

The  head  office  of  the  Eank  o' 


i  Nova  Scotia  in  their  savings  depart- 
I  mont.  on  Ixlng  street  west  and  the 
I  Imperial  Bank  in  their  Bloor  and 
I  Yonge  br.anch  offer  the  most  strik- 
'  ing  examples  of  what  can  he  done,  in 
this  direction. 

I  In  the  above  banks,  the  old  famil- 
I  lar  teller's  cage  has  been  dispensed 
!  with  and  the  customer  now  deals 
I  with  an  officer  across  a  broad  coun- 
'  ter.  Thi.s  teller  lodger-keeper  op¬ 
erates  a  machine  which  simultane¬ 
ously  records  transactions  in  the 
I  ru.stomer'.s  pass  book,  and  the 
1), ink's  ledger  and  journal.  The  av¬ 
erage  transaction  takes  only  .about 
thirty  seconds,  and  the  custoniiu-  i: 
presented  with  a  machine  printed 
pass  book  instead  of  one  w  ith  hand 
written  f  gures.  The  customer  al:-o 


h.is  the  satisfaction  of  know  ing  that 
his  record  is  the  same  as  the  bank's. 

The  m.tchine  is  equipped  to  issue 
a  receipt  on  the  principle  of  the 
cash  rcgis'ter  in  case  ,•  depos  t  i? 
made  without  the  pass  book,  an- 
otJier  service  which  customer.?  .ip- 
preciate. 

The  Bank  of  .Nov.i  Fcotia  i?  the 
first  hank  to  .iclcpt  thi  new  system 
in  their  head  office  and  are  extend¬ 
ing  its  Uae  to  branches  in  othci 
cities. 


The  Bank  n'  i'nrontn  has  opened 
brancher  .it  Bioor  and  .lane  streets. 
Tot  onto,  under  ho  mana.genient  of 
T.  M'.  H.arpor.  and  at  Waverley. 
Sask  iindor  the  maud,gement  of  i  . 
H  l-angridge. 


D*  j’ever 


TABT-E 


191! 


H 


K-ank  if  Cimmerre 
ctandard  Bank  . .  . 


L 

IR.H 


H, 

295 


I, 

225 

196 


Open 

1926 

279 

26$ 


r:ir« 

July 


Federal  Reserve  Rate  Control 


Th«  National  City  CompanT. 


MTiile  conditions  in  the  two  coun-  the  movement  of  gold  ha.s  turned 
trie?  oro  bv  no  means  identical  the  I  out'^ard  from  the  United  States  the 
^  J,  '  ,  .  •  J,  situation  is  changed,  and  there  Is 

Canadian  money  market  is  directlv  :  founda- 

and  substantially  affected,  if  net  i  y^n  under  the  great  fabric  of  credit 
governed,  by  provaillina  interest  -  which  has  been  developed,  and  tore- 
rates  in  fho  United  states.  For  sirve  an  ample  foundation  for  the 

jjg.!  growing  structure  of  bu.slness  credit 
It  is  evident  that  Reserve  piallcy 


thi?  reason  much  attention 
lately  been  focussed  on  the  action 
of  Fnited  .^^tates  l  ederal  Reserve 
Bank  in  their  endeavour  to  restrict 
undue  expansion  of  credit  There 
must  be  control  over  credit  expan¬ 
sion  somewhere  nr  the  resource?  of 
the  Re5;prve  banks  will  contribute 
to  inflation  when  the  spirit  of  Infla¬ 
tion  is  rife,  with  the  result  that  they 
will  he  exhausted  and  unavailable 
when  they  are  really  needed 

The  level  nf  stock  exchange  price? 
is  not  primarily  a  factor  in  the  Re- 
seerve  policy.  The  essential  pur¬ 
pose  i?  to  maintain  reserves,  for  the 
protection  of  all  interests,  t.ho.se,  of 
the  holders  of  stock?  included  Fn- 
doubtedly  It  is  better  for  all  vvho 
have  permanent  interests  in  market 
values  that  the  market  shall  not  be 
over-stimulated  by  a  lavish  ’ise  of 
credit.  .Sensational  advanrees  be¬ 
get  mlsgiv-ings  as  well  a.s  enthu.si- 
asm  The  market  needs  to  demons¬ 
trate  stability  rather  (.ban  ability  to 
go  forward  in  suppos'd  independ¬ 
ence  of  the  Reserve  authorities 


has  been  directed  with  a  desire  to 
avoid  drastic  action  .and  it  vvould 
be  a  mistake  to  conclude  that  the 
authoiities  have  exhausted  their  re¬ 
sources  to  restrain  the  flow  of 
I  money  into  stock  operations  They 
may  not  be  able  to  do  it  -without 
I  raising  the  cost  nf  money  for  indus¬ 
trial  and  commercial  purposes,  but 
j  undoubtedly  thev  will  do  this  <f  ne¬ 
cessary  Even  If  the  stringency  may 
relax  somewhat  during  the  summer 
month?,  the  usual  fall  demand  for  ' 
!  money  will  support  the  reserve  pol-  ^ 
I  icy,  and  a  further  advance  of  the  I 
I  discount  rate  may  be  expected  If 
stock  market  demands  continue  to , 
increase.  It  remains  to  be  seen  | 
!  whether  the  market  at  its  present! 
!  Icve  lean  stand  the  steady  pressure 
i  of  high  Interest  rates  which  the  Re¬ 
serve  authorities  have  It  In  their 
power  to  enforce. 

I  The  stock  market  has  had  a  great 
!  rise  in  the  last  four  years.  It  may 
,  be  that  the  enthusiasts  are  right 


AND  YOU  AROeNTLY  GIVE  EXPRESSION  TO  YOUR  FEELINf|S  AND 
TELL  HER-*L0VE  ME  AND  THE  WORLD  )S  MINE' - 


Much  that  has  been  .said  about  the  believe  that  pidees  have  not  yet 


absorption  of  credit  by  the  .Stock 
Exchange  has  been  ill-considered 
The.  fact  I?  that  untti  recently  this 
absorption  ha.?  been  a  sabilizing 
factor  in  business  affairs,  relieving 
trade  and  indu.?try  of  the  disturbing 
influence  of  superfltious  bank  credit. 


discounted  the  benefits  that  wtll 
inure  'rom  developments  yet  to 
come,  but  tb®  dex-elopments  them¬ 
selves  will  be  all  the  more  certain 
if  efforts  to  realize  on  them  are  not 
carried  too  far  In  advance  of  their 
actuality.  The  value  of  stocks  in 
(  ountry  The  abnormal  increase  in  the  Fnited  the  long  run  wtll  depend  upon  gen- 
dechniug  Staes'  gold  stock  might  have  caused  I  erai  prosperity  and  this  is  what  tb^ 
disastrous  inflation  if  the  resulting 
supply  of  credit  had  not  been  ab¬ 
sorbed  precisely  as  hafipened. 

Stocks  and  bonds  were  lowered  in 
price  by  war.  and  the  fall  of  interest 
rates  since  the  war  has  enabled 
them  to  make  a  great  rise  in  the  na¬ 
tural  readjustment.  But  now  that 


prosperity  and  this  is  what  th-» 
Resirvp  authorities  are  endeavoring! 
to  safeguard.  I 


Money  and  Exchange 


Currency 


Franc. 
Belga. 
Lira. . 


Crown - •  — 

Crown . 

•  Premium. 


Country 

Normal 

Current 

'Value 

P.C.  of 
Discount 

.G.BrltalnNT. 

Funds 

$4  86  2-3 

$4.85  3, 16 

.21 

C.an 

Funds 

$4  86  2-3 

4  871.4 

.2* 

.  France  . 

3  93c 

3.91  7,'16c 

4 

Belgium  . 

13.90ific 

13,934c 

.18* 

■  Italy  . 

19.3c 

5.2444c 

72,9 

-Brazil  . 

32.4c 

11.99c 

63,0 

.  Denmark  . . . . 

26.6c 

26.73c 

.3 

.  Sweden  . 

26.8c 

26.77V4C 

.1 

Our  banking  structure  In  Canada  i 
is  different  from  that  of  the  Unit(!d  ' 
States,  but  there  Is  abundant  evi-! 
dence  that  our  banks  recognize  the 
dangers  of  over-speculation  and  in¬ 
flation  and  they  can  and  will  applv  | 
the  necessary  correctii-es.  Higher, 
Interest  r,afes  in  the  I'nlted  States ! 
have  a  direct  bearing  on  the  sltua-  i 
tion.  as  our  banks  can  empoly  funds.  I 
surplus  to  legitimate' domestic  com¬ 
mercial  requir»raents,  profitably  in 
New  York  rather  than  In  loans  to 
brokers  In  this  market,  Restrtc- ! 
tlon  of  brokers*  loans  and  more  ex- 1 
acting  requirements  In  respect  of 
collateral  would  effectively  curb ' 
dangerous  speculation  and  inflated! 
values. 


AND  SHE  REPUeSr  '''GET  IT  FIRST  QEOR^E.ANO  I  WILL- 


D  d'evER  TRY  Black  H0R5&?— it  helps  a  lot 

IN  MAKINU;  YOU  AMBITIOUS  TD  'SHOW  HER ,  YOU  KNOW?' 


'With  the  exception  of  the  mllrels  which  strengthened  fractionally,  for¬ 
eign  exchange  quotations  during  the  past  week  softened  generally. 

Sterling  In  N.  Y.  funds  slipped  from  paj  to  $4  85  13/16,  the  franc  again 
declined  to  3.91  7/16  from  3.9244-  The  Danish  crown  easM  1/5  of  1%  and 
the  Swedish  crown  continued  steady. 


DOMiyiOX  BUf®  FHAJIGES. 

A  H.  Bazett,  formerly  assistant 
manager  at  Toronto  branch  of  the 
Dominion  Bank  has  been  appoint^ 
manager  at  Guelph,  Ont.,  s-ueceedlng  \ 


just  say- 


oU, 

I 

tieake"/  I 
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THE  FINANCIAL  TIMES,  MONTREAL.  JULV  20,  192^. 


-Week  ending  July  16th  1928- 


Stoek 

Abltlbl.  ..  .. 

Do.  pref . 

Alberta  Grain  .. 

Do.  pref . 

Am.  Sales  Book. 

Do.  pref . 

Arnolds . 

Do.  pref . 

Asbestos . 

Do.  pref . 

Atlantic  Sugar  . . 


Open  High 
65  V4  '  63  >4 


.  .102 
.  6.3 
.  .100 
. .  80 
.  .108 


102 

C3 

100 

80 

110 


DowClose 
,  .'.9  60 

loovi  10014 


Price  " 

S«Ie.s  Change  High  t.ow  Uate 
$4 


--  SU 


.84' 


67 

99 

78 

108 


60 

lOO 

80 

108 


3108 

221  _  114  10213 
670  —  3 

52  . 

72  . 

13  . 


33 

9  Hi 
17 


33 
93 
18 1,4 


301,4 
9 1  1,4 
17 


3014 

92 

181,4 


310  — 
283  -f- 
185  -t- 


11,4 


102 

82 

112 

2014 

92 

39 1,0 

96 

27 


96 

51 1,4 
87 
77 
100 
5»4 
83 
29 
90 
1914 
0 


St.  I.awrence  Flour 

..Do  pref,. . 

St.  Sfaur.'Val  Cor.  pf.  99 
.V'Inions  and  Sons 

Do.  pref . 

Standard  Chemical. 

Do.  pief. 

Tooke  Kro.q 
Do  .pref. 

TiP’i.Ptts  Tobacco 

Do.  pref . 

Twin  D  j  t  V  .  .  . . 

Do.  pref . 

A'ial  Di.scults  .. 

Do.  pref . 

Wabasso  Cotton  . 
WayogamacK- 
West.'  I'an.  Flour 
Do.  pref . 


tr.  . . 

...  62 

...  99 

pf.  99 

99 

9.5% 

99 

109  .  . 

.  .  .  104 

.  .  37 

37 

.26 

36’^ 

210  — 

.  .101 

101 

99*<. 

101 

60  .  . 

...  101 

al .  12 

12 

12  ■ 

12 

20  .  . 

...  12 
...  34 

...  20 

.  .  73 

73 

70 

73 

12  .  . 

...  78 

.110 

110 

11" 

110 

10  .  . 

...  110 

..120 

1  Ofl 

1 1  ;*A 

120 

15  .  . 

...  121 

.  .  46 

4  6 

■14% 

45 

.580  — 

1  5.) 

...  105 

9.M4 

9714 

21  U 
1  8 
67 
98 


2 14 


9.3 


1 1 1 

12 

14  102 

33  13 

89  -  79 

133 '4  10.^ 
50  31 

50 
107 


D  1 


$11. 

$3 

$1  . 10 
6'4'"e 


Barcelona  . 

78 

60 

$2 

Belgo  Can.  pref..  . 

105% 

105% 

105 

105% 

16 

110 

105 

7  *7e 

Bell  Telephone  . .  . 

165 

167 

162 

165 

509 

175 

154 

Brading  Breweries 

28 

28% 

28 

28  '4 

35 

+ 

% 

32 

26'^ 

$2 

Brant.  Cord.,  uref.  . 

20 

20 

19 

20 

140 

21 

14 

88$ 

Brazilian . 

60% 

61 

54% 

56 

78935 

— 

4% 

64% 

200 

n0V2 

160 

$1.76 

ero 

Brewers  and  Distill. 

is 

is 

is 

is 

40 

20 

15% 

B.  C.  Fishing  . .  . . 

16% 

18 

16% 

18 

380 

+ 

i% 

20  U 

i  ,25 

Do.  pref . 

74  7i 

46 

7'> 

B.  E.  Steel . 

6 

5 

4% 

4% 

520 

— 

t'o 

8% 

1 

Do.  pref . 

41 

41 

38 

38 

100 

— 

3 

48% 

22 

Do.  2nd  pref.  . .  . 

7% 

8 

6% 

7 

1975 

_ 

11 

3  A 

Brompton . 

46% 

47 

44 

45 

1415 

— 

1% 

71 

41 

$2 

Build.  Prod.  Class  A 

38 

88 

34 

35 

665 

_ 

3 

47 

23A6 

$1,20 

Do.  pref . 

106 

106 

105 

106 

11 

Burt.  F.  N . 

69% 

69% 

68 

69% 

17.5 

76 

66 

Calgary  Power  . . 

112 

no 

5% 

Canada  Bread  ..  .. 

162 

162 

154 

lC> 

30 

170 

153 

..121 
..110 
.  71 
40 
96 
35 


121 

111 

71 

40 

96 

37 


3314 

901/4 


92 


Do.  1st  pref.  . .  , 

Do.  pref.  B.  . 

Canada  Gypsum 
Canada  S.S.  Lines. 

Do.  pref. . 

Do.  Vot . 

Can.  Bakeries,  A,  . 

Do.  orefi . 

Can.  Brewing  . .  . 

Can.  Bronze  . . 

Do.  pref.  . . 

Can.  Ca.nners 
Do.  1st.  pref. 

Do.  2nd.  pref . 2214 

Can.  Car  and  Found.  49 

Do.  pref . 9414 

Can.  Conn.  "A" . 

Do.  pref . 8314 

Can.  Converters  ..110 

Can.  Cottons . 

Do.  pref . 9814  101 

Can.  Fairbanks  pref .  103  103 

Can.  Foundries . 

Do.  pref . 

Can.  Gen.  Elec.  .. 

Do.  pref . 

Can.  Ind.  Alcohol 

Do.  B . 

Can.  Iron  Found. 

Do.  pref.  . .  . . 

Can.  Loco . 

Do.  pref  . .  . . 

Can.  on . 

Do.  pref.  . .  . . 

Can.  Pac.  Ry. .  . . 

Can.  Power  and  Pap.  36 


121 

110 

69 

37 

95 

35 


121 
110 
.  6914 
38 
95 
37 


57 
175 
2  in 
489 
45 


"Wetst.  Grocers 

.  .  .  23*'>  24 

OO  “ 

23*; 

25  . 

2.5 

n 

Dn.  prof...  . 

85 'i 

T1 

7'“r 

AVe.'t  Kootenay, 

pf.  .  . 

106'; 

T'“r 

Weston . 

.  .  67  67 

62 

67 

65  . 

68 

48 

AVeston  pref. 

.  .  103  102 

101  1; 

102 

20  . 

10.5*0 

103 

\A  innipeg  Elec. 

.  .117'^  llT'i 

106*2 

lint; 

4682  —  7 

128% 

98 

1  Do.  pref. .  . 

..110*0  1 loi; 

109 

110 

1 1  2  —  % 

112 

I": 

TG, 

Woods  Mff?.  .  ,  . 

. .  30  ,30 

30 

30 

38 

Do.  prei . 

SO 

78 

7^0 

Zimmerknit  .  .  . 

..21  2i 

19 

2t 

9  . 

.30 

18 

i  Do.  pref.  ,  ,  . 

..94  94 

91 1; 

93'; 

65  —  % 

108'; 

81 

1  RANKS — 

C-madlenne  Nat. 

...190  190 

1S8 

190 

23  .  .  . 

220 

186 

lo-^ 

1  Comnieree  .  .  . 

. .293*;  299io 

293'; 

297 

814  -(-  3% 

33,5 

2  1 

12  +  1 

1  Dominion .... 

..25,5  265 

2.55 

35  ... 

28.5 

12  +  1 

1  Imperial . 

..252  2.5.5 

2.53 1; 

155  4-  1% 

266 

24' 

12  +  1 

1  Montreal . 

..345  3.-.0 

340 

.340 

110  —  5 

420 

34  0 

124  2 

j  Nova  Pcotia  . . 

.  .382  38.5 

375 

.375 

72  —  1 

406 

370 

!  Royal . 

..370  370 

360 

360 

234  — 10 

435 

3  2 

12  +  2 

1  Standard  . .  . . 

...251  288 

2.51 

2«7 

2162  +36 

288 

23k 

12G- 

1  Toronto . 

..310A6  310t,4 

29.5 

310% 

10  . 

344 

1  2'-k 

NEW  YORK  STOCKS 


#ily  12 

July  18 

Net 

192S 

1928 

Change 

Am.  .Agri,  rhe,.,,*fl 

.  19% 

19 

—  H 

Am.  Bosh  Magneto 

32'* 

32 

—  ** 

/\m.  Can . 

.  «6*-* 

82 'i 

—  5*1 

Am.  Car  A-  F 

.  94  '  ■; 

91 1* 

—  H 

Am.  T>r.  Syndicate. 

12'i 

12 

—  % 

-Am.  lee  , 

40 

39'< 

—  % 

Am.  Inter,  ('eirp  . . 

100 

92'; 

-  7% 

Am.  Linseed  ... 

.  109'; 

107 

—  2’; 

Am.  I-cromotive. .  . 

97*  ^ 

97 

—  *i 

114 

2 

1 


34  32  3214 

90,14  87  87 

..11014  11014  11014  1101/4 
1814  20  1814  IS14 

9214  90  92 

23  22  23 

49  4214  4214 

9^414  9314  9314 


8314  80 

110  105 


S314 

105 


9814  101 
102  103 


.  .107 
.  60 
, .  44»4 
. .  42 
. .  15 
,.  80 


.  50 
.133 
.  203  'Ti 


108 

62 

4414 

42 

27 

80 


5214 

132 

204 

36 


107 

60 

41 

38 

15 

75 


108 

62 

41 

39 

27 

75 


50 

132 

202 

3314 


50 

132 

203 

34 


745  —  1 
320  —  314 
40  - 

1180  4.  1 

700  . 

3763  —  14 

425  —  614 
228  —  ?4 

"16 

25  —  5 

"96  +'214 

11  . 


80  -f.  1 
185  -I-  2 
6146  —  3\ 
728  —  3 
59  -1-12 
318  —  6 


142  —  1»4 
1897  —  2 


124 

124 

7.8 

4714 

98 

45 

42 

121 

3914 

93'>4 


lb» 

106 

51 

31 

92 

.81 

3714 

10214 

30 

68 


$2 


11114  10914 


Ccn.  Woollens  . ,  . . 

16 

15 

is 

is 

'  65 

Chas.  Gurd . 

87% 

88% 

85% 

87% 

374 

Do.  pref . 

109 

110 

109 

109 

3 

Christie,  Brown  . .  . 

City  Dairy  . 

56 

56% 

65% 

6.5% 

1247 

—  % 

Do.  pref . 

123% 

125% 

123% 

123  84 

1 

Conduits  pref.  . .  . 

101% 

101% 

101% 

101% 

1 

Con.  Mining  and  S. 

264% 

264  7; 

251 

261 

3188 

—13% 

Con.  Gas . 

202 

203 

201 

202 

62 

Coimos  Imp . 

20% 

22% 

20% 

20% 

20 

Do.  pref . 

99 

99% 

90% 

99 

25 

Crow's  Nest . 

Cuban  Sugar  . .  . . 

2 

2 

2 

2 

10 

Do.  pref . 

Can.  Dredge  and  Dk 

42 

55 

42 

48 

2024 

Do.  pref . 

126 

150 

126 

148 

60 

+  22 

2.3 

17 

96% 

88% 

7% 

26 

18% 

61% 

42 

97% 

90 

'7% 

3 

88 

66 

’8% 

127 

101 

73$ 

152 

99 

8  re 

102t4 

98% 

6% 

103 

101 

7% 

32 

15 

97 

65 

‘7% 

115 

59 

62% 

58% 

'iej, 

64% 

34% 

$1.52 

47% 

35 

$1,52 

27 

1.5 

82 

70 

'4% 

40 

35 

87 

70 

7  3ft 

65 

45 

170 

128 

221 

198 

ior„ 

36 

32% 

169 

154 

'8% 

25 

10 

85 

74 

114 

82 

“$2 

110 

106 

7  0$ 

115 

78 

$1.25 

60 

44% 

$2 

130 

120 

7% 

I 'cl  roll  United  Ry.  .  1' 

Davies.  Wm.  "A"  .  .  . . 

Do.  pref.  "B” . 

Doni.  Bridge . 87 

Dorn.  Coal,  pref . 

Dom.  Glass . 132 

Do.  pref . 

Dom.  Iron,  pref . 

Tom.  Rubber  pref.,  .. 
Dom.  Steel,  pref. 


114 


83 


136  129  1:9 


210 

2714 

101 

62 

34 

30 

55 


7% 


251  $2.5nb 

10514  lOTf 
17 

9014 
55 
1'4 
23 
30 

i 


39 

16 


31 


3514 

27H 

551* 

86 


Stock 

Asch,  I.lmited  .  .  . 

Do.  pref . 

Attendu  Engine 

Beacon  Oil . 

Bfelding  Cortlccllf, 

Do.  pref . 

B.  A.  Oil . 

B.  C.  Paeker.a  .... 

B.  C.  Oilfiedda  .  .  . 
Canada  Cement  . . 

Do.  pref . 

Canada  M.altlng  .  .  . 
Canada  Vineg,ars.. 

Can.  Celanese  .  .  . 

Do.  pref . 

Can.  I.lght . 

Can.  Marconi  . .  . 

Can.  N.  Power  . .  . 

Do.  pref . 

Carlings . 

Com.  Alcohol  .  . 
Cock.shutt  Plough 
Con.s.  Food  Prod. 
Continental  Oil  .  . 
Cosgrave  Brewery 
Canada  Dry..  .. 

Do.  RIghta  . .  . . 

Do.  pref . 

Can.  VIekers  . .  . 

Do.  prfe . . 

Can.  Wineries  . .  . . 

Do.  pref . 

Cons.  Sand  and  Grav 

Do.  pref . 

Cooksvllle  Brick.  ., 
Dlstillers-Seagrams .  I8'14 
Distil.  Seagram  pref.  .  . 

Dom.  Engineering  82 
Dom.  and  F.  Steel  pf.  .  . 
Dom.  P.  and  T.  pref 


Week  ending  July  16th  1928- 
Open  High  LowClose 


3914 

16 

31 

inn 

36 14 

2714 

56 

86 


37 

15 

2914 

99 

33 

27 

5514 

8414 


38 

15'4 

sni4 
99  1* 

3414 

27 

56 

8414 


-1928 - 

Price  Dlv. 

Sales  Change  High  T.ow  Rata 

.  30  22  _ 

.  93 

415  —  2  21 

.  20 

. 110 

. iin 

41 

I614 


8304  —  1 
1330  —  _ 

. 1.20 

2148  -f  »4  3.5 

779  11  101’* 

1813  —  1  443 

525  —  »4  2754 

115  +  •%  77 

100  —  114  19314 
.  49 


$lb 


87 
in 

13H 
80 
94 

31  14 
I.'. 

115  .... 

25  .... 

9  7  6  16  ej, 

3  2  '  $r..50 
27  .... 

.53  .... 


.106 
.  .33 

.  2.514 

.  2714 
.  7 

’714 
.  7714 

1.51/ 

;  3714 
.  94 
.  16 

12 

8814 


107 

33 

2514 

2716 

8  >4 

‘734 

7714 

1.60 

3814 

96 

17 

12 
8  8 14 


24'"^ 

2514 


714 

7413 

1.3714 

3714 

93 

16 

iiH 

88 


107 

.3034 

2.514 


714 

743, 

1.50 

38 

94 

17 

1134 

88 


84  -I-  1 
1.575  —  114 

10  - 

3095  —  214 
360  . 


6440  . 

825  —  2* 
2149  — .f 

"87  +"i 

60  . 

390  -f  1 

'120  — '  i 
60  —  1 


90 

10713 

44 

5514 
31  D 
14'; 

ion 


118 

4914 

961.. 

2.3 

115 

12 

881; 

60 


18*4  1714  1714  1395  —  114 


82 


46 

20 

97 

98 

144  125 

129%  120 
12  5 

inn  99 


4.3  .... 

19  .... 

6114  $2.60 

75  .... 


Dom.  Stores . 

137  104 

Dom.  Textile . 

109% 

lio 

106 

106 

180 

— 

3% 

134’;  1030; 

Do.  pref . 

1.35  119 

ire 

Duluth  Sup . 6 

26 

20 

8% 

26 

73 

22  8 

East  Kootenay  .  .  . . 

27  25 

Eastern  S.  Products 

32 

32 

32 

32 

20 

31  2.3 

Do.  pref . 

•.  . 

99  9  \ 

Eastern  Theatres  . 

27 

28 

27 

27 

14 

30%  25 

Do.  pref . 

95 

95 

94 

95 

97 

mo  Ro 

7 

I'am.  Players  (new) 

23 

23 

21 

21 

37 

_ 

2 

21  2i 

Do,  pref . 

106  92 

8'“ft 

Ford  Motor . 

570  ,550  • 

Fraser  Cos . 

63 

65 

60% 

62% 

715 

_ 

2*; 

93  52 

$1 

Fanny  Farmer  ..  .. 

41  95 

•51 

Gilman  F . 

120  ion 

Do.  pref . 

130 

130 

125 

ISO 

15 

130  113 

Gotfr#*dson . 

11  .5 

Goodyear  Tire,  pref. 

109 

109 

1(17 

109 

7.3 

no  mi 

TG' 

Hamilton  Bridge... 

30 

30 

29 

29 

415 

_ 

1 

30  29 

Ham.  Dairies . 

42 

44 

41 

42 

167 

6L‘*i  Srt 

Do.  pref . 

96 

102% 

96 

96 

IS 

106  95 

7 '“ft 

Ham.  Linit.  Theatres 

14 

14% 

13a; 

ll'i 

285 

+ 

u 

21%  7 

Do.  pref . 

97 

97 

92 

97 

30 

97’i  82 

"•“ft 

Haves  AWieels  .  .  . . 

.32 

.84  % 

32 

32 

2095 

3i'.'.  m'A 

Do.  pref . 

95 

96 

94% 

93 

160 

96  99*'; 

Dryden 
Donnocona  Paper 
Durant  Motors  . . 
E.  Dairies  ..  .. 

Do.  pref . 

English  Eletcrlc 

Do.  pref . 

Farmers’  Dairy  . . 

Do.  pref . 

Federal  Distil.  .  . 
Foothills  Oil  ..  . 
For.  P.  Sec. 


4414 

29 


4514 

2.3 


30 
451,4 
^314 
.10214  10314 
..2334  2334 

'  3  '3 

4.50 

.  45 


SO 


23 

94 

2314 


4,35 

40 


80 


4014 

2714 

7 

4514 

23 

97 

2334 

'214 

4.35 

40 


115  —  2 


60  —  4% 
3.585  —  11,4 
397  —  % 

20 . 


341; 

105 

83 

42 

66 

56 

47 

10 14 

60' I 
1001., 
31 


in.-, 

211; 


117 

33 

9.3 

1  1 14 

113 

111; 

83 

.55 

I614 


$2 


Am,  Smnitinc  ..... 

Am.  Steel  Knundries. 

/\m.  Sacar  . 

.•\m.  Sumat.  Tnb .... 

Am.  Tel.  &  Tel . 

.Am.  Woolen  . 

.Anaeonda  Copper.,  ,  . 

Afehiaon . 

AHantte  C..  *  V>\  I... 

Rail.  &  Ohio . 

Bethlehem  Steel  (Rl. 
l]anadian  Paeihe .... 

Cerro  de  Pa*!eo . 

Chandler  Motors  ... 
t'hirako  .\1.  &  St.  P. . 

Chieasro  Rori:  Is . 

Chile  C/.pper  t'o . 

f Colorado  Fuel . 

f’onsolidaled  Gas.  .  .  , 
f'ont.  Pakini;  pref.  .  , 

Do.,H . 

C ontinental  C an . 

Corn  J’rodiiels . 

Crueible  Steel . 

Columbia  Gas . 

Erie  Railroad . 

Fox  F’ilm  ’’.A" . 

Freeport  Texas . 

Genera!  Eleptrie . 

General  Moteps . 

Goodrieh . 

Great  Northern  pref . 
Great  Northern  Ore.. , 
Inspiration  C opper. .  . 
Internat.  Harv.  NJ. . 
Internal.  Niekel  .... 

Int.  Merc.  Marine, 

pref . 

Internal.  Paper . 

Kelly  Springfield . 

Kenneeott  Copper. . . 

Miami  Copper . 

M.  St.  P.  A-  S..S.  M.  . 
Missouri  K.and  T.  .  . 
Mi.ssouri  Paeifie  .... 
Nevada  C onsol  Cep.. 

New  Haven . . 

Northern  Paeifie . 

Pan.  Amer.  Petrol  . . 
Pennsylvania  R.  R..  . 

Punta  Sugar . 

Pierre  .Arrow . 

Pressed  Steel  Car.  .  ,  . 

Reading . 

Republie  Iron  .t  5.  . . 

Royal  Ptjteh . 

Ri.  l.ouis  S,  F.  ... 
Sinelair  Consolidated. 
Southern  Paeifie  .  .  , 
Southern  Railway.  .  . 

Sfiidebaker  . 

Tennessee  Copper  ,  .  . 

Texas  Gulf  Sulphur.  . 

Texas  Oil .  no 

Texas  Paeifie .  165 

Tobaeeo  Prod.  Co.  .  .  102 

Union  Paeifie .  191 

IT.  S.  Indust.  Alcohol.  109' 


1931;  186'.*' 


68 

60 

174 '4 
181.4 
6.5'  a 
18.5 

471.; 

105  >4 
53 

201?)! 

73Ai 

~'i 

34t4 

112'4 


51 


188 

48',! 

108'; 


7'4 

3514 

114!4 


—  214 

—  '4 

— 

—  2;ii 

—  1 

-  334 

—  2% 

—  4U 

—  334 

—  'A 

—  1 
-  1% 
—  1A4 


1.50  144 

7314  T6'4 

47,  4'’ 

PS'il  95'* 


71  >4 
1087, 
53  !> 
7314 
71 14 
15114 

19814 

76 

9314 

2014 

21% 

264 

95% 

9614 


2014 


22»< 
57  1 ; 
961* 
42 
65 
26 
1214 
22% 
100% 
52^4 
5614 

113 
25' 3 
120% 
148', 
70', 

1.3% 


69' 
69»* 
107 
51 '4 
7  5 ’4 
6614 
145 
186 
73 
96«4 
20'4 
21% 
261 
90?4 

35»4 

fiS'/ 


41'4 

6314 


6 


—  314 

—  4'4 

—  Vi 

—  1% 
—  2% 

—  2 ‘4 

—  4»t 

—  614 
—12% 

—  3 

—  1% 
—  % 


—  3 

—  4% 

—  % 

—  4'4 

—  I's 


—  11; 


A.  JPattison,  Jr.  &G). 

LIMIITD 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks'* 
.219.Bay  Street,  Toronto  '"‘"'SMSSiS 


Imprrlal  Tobacco . 6 

(Par  value  $5). 

Inter.  Nickel . 8 

(Par  value  $25). 

Inter.  Paper  pref . 7  107 

Inter.  Utilities  "A" . $3, .50  46 

Jamaica  P.S.  pref . 7  112 

I...  of  the  Woods  pref . 7  120 

Uo.,  common . $1^.20  54*4 


Laurent ide  powof . .S  250 

Masaey  Harris  pref . 7  110 

Mont.  Cottons . 6  122 

Oo.,  pref . 7  120 

Mont,  power . $2  107 

Mont.  Tramways . 10  200 

Nat.  Rreweriea . $4  124^ti 

Ho  pref . 7  120 

Nat.  Hrick  pref,  . t>  70 

Ogilvie  pref .  7  131 

Ontario  Steel . $1.50  01 

1^0.,  pref .  7 

Ottawa  Power  . 6 

Ottawa  Sr  H.  Pow.  pref .  7 

Pape  Herspy . $3 

Oo.,pref .  7 

Penmans  . $4 

T>o.,  pref . *  0 

Port  Mfred  pref . 7 

Power  f'orp.  pref . 6 

"rice  Pros . 2  70 

I>o.,pref . 10.5^i 

Qiieher  Power . $2  87 

Shawiniffan  . $2  00 

Sherwin  Williams . 6 

I  >0,,  pref . 7 

So,  Can.  Pow.  pref . 6 

St.  Maur.  Val.  pref . 7 

Steel  of  Canada . 7 

Oo.,  pref . [  7 

Tooke  Prop,  pref . *  7 

Turkett  Tobacco . . 4 

Ho.,  pref . 7 

Twin  City .  4 

United  Sec.  pref . * ,  [  * 

Viau  pref  . ’  *  7 

Wabasso  Cotton . ! !  !$4 

Walker  (Hiram) . $2 

Wayagamark . $3 

j  Westrrn  Grocers  pref . 7 

—  2'^  I  'Vinnipeg  Elec.  pref.  ..*’.!!*  7 
_  11  * 


120 

184 

100’ 

96 

200 

105 

106 
lOO 
100 


165 

1281^ 

IO7I3 

102 

195 

195 

70 

no 

121 

45 

10.5 

86 

107 

66 

85 

«4 

no 


..S.:«=W. 

,xnoking«>*>»«os. 


—  7% 

—  4", 

—  2,% 


U.S.  Rubber . 

H.S.  Steel . 

On.,  pref . 

Vanadium . 

W’eatingheuse . 

W’hite  Motor . 

Willys-Overland . 

AVilson  Packing  Co.. . 


29' 

138' 

141' 


59'! 
160 
99'  i 
191  % 
mV; 

301 4 
135', 
141 
69' 4 
90", 
36' 4 


4-  U 

—  3% 

—  % 

—  31.; 

—  4 

—  2 
-  Vi 


2R  .. 

82  —  5%  112 
20  .  27 


B,5.5  —  >4 

66.5  — 15 

570  —  5 


,.110  110  110  110 


Hillcre.at 

Do.  nref.  .  . 

Holt.  Renfrew 
Do.  prof.  . . 

Howard  Smith 
Do.  pref.  . 

Hunts  ra.ndles  pref.  100%  100%  lOO 
Int.  Milling,  pref.  ..110  110  llfl 

.Int.  Nickel . 96% 

Trt.  Paper  pref.  ...106 
Int.  Utilities,  ".V  ..  48 

Do.  ”B  ’ . 17% 

.1  imaica  P.S.  pref.  .1121* 

Kelvinator . 10 

Do.  pref . 86 

K  E.  Hotel .  . 

Lnke  of  Woods 

Do.  pref . 

I.ake  Ont.  Brewing  10 
Lnura  Secord  ..  ..  43% 

Do.  pref . 

Laurentide  Power  ..  .. 

I.oblaxx' . 89 


97 

106 

48 

17% 


891, 

1021 

46 

15% 


1  20 
100 
16.5 
119 
102 
1 1 1 


100% 

110 

89%  110379  —  7%  103 

106 
46 


30 

827 


SO 
92 
71 
11.5 
98% 
101 
74 

108’,  102% 


51  i; 


4  i 


58% 


113% 

list; 

112% 

25  .  . 

1  '4  *2 

.  .  .  .  115 

n  *3 

105 

7 

Raton  Mfg.  Co . 

10 

10 

20  .  . 

.5 

Do.  pref . 

86 

«5 

86 

10  .. 

...  87 

52 

7  ^ 

Perfection  GI.oss  .  .  2%  3 

...  70 

50 

Power  Corp,  pref.  ..lOl'u  103'; 

54 

.55 

2636  — 

3%  61  ■% 

41 

$3.20 

Pelissiers . 1.5  tj  16 

11 

44% 


10 

42% 


10% 

43% 


Do.  pref. 

Loew's  Treatres 

Do.  nref . 

T.vall  Const.  ..  , 

Maekay  Co . 

Do.  pref . 

Maple  I.eaf  ..  .. 

Do.  pref . 

Massey-Horrls  .  . 
Do,  pref. 


89% 
,.1.38%  136 


87 

135 


88 

135% 


74 


74 


.108  108 
.112%  11.5 
.  41  41% 

,  .109%  110%  109%  110 


76 

105 

112 

40 


77. 

108 

112% 

40 


110  4- 
105  ... 


218  —  1 
34  -f-  1 


3314  —  5 

"is 

31  . 

40  . 

4470  —  1 
96-1-3 


125 

,30 

48 

14.5 
270 
118 

17.5 

40 

103 

76 

133 

S3 

128.% 
115 
4  2  3; 


120 

10 

37 

121 

1.30 

75 

1,30% 

.30 

ion 


97 

103 


Mexican  T,.  and  P. . 

110  61  li 

Do.  prof . 

SO  77 

Monarch  Knitting  . 

.. 

66  45% 

70  50 

128  11,5 

Monteral  Cottons  . 

Do.  pref . 

125  118 

Mont.  it.  H.  and  P. 

lifi'i 

lilii;  10.5 

1(15 1; 

3283 

R% 

1 20  RO 

$2 

Montreal  T/oati  .  . 

50  4R 

12G*h 

Mont,  Telegraph  .  . 

.54% 

54%  .54% 

54% 

8 

561;  -,,•51; 

$9.20 

Mont  Tramwavs  . 

210  190 

lor- 

Muirhead'.«  Cafe.  . 

i.3 

is  8 

i3 

iio 

16';  9% 

Do .  Rights  .  .  . . 

.10 

.26  .  .7 

8 

1587 

— 

2 

.40  .7 

I7t;  I3t; 
47  21 

McKinnon  Tnd.  .  .  . 

42'; 

44  42% 

42% 

5 

Do.  pref . 

98 

98  98 

98 

40 

99Sj  ^7*; 

7  re 

Do.  Vo . 

41% 

42  41  1'; 

42 

247 

+ 

% 

46  26 

National  Breweries 

131% 

ISlIi  125 

123 

8295 

— 

6% 

140  1171; 

$4 

Do.  pref . . 

Gen.  Steel  Wares  . 

32 

32 

3(1 

30 

1265 

—  2 

Do.  pref . 

Goodyear  Tire  Co. 

147t{, 

1.5" 

13.5 

1145 

'211 

_  eif 

G.  W.  Saddlery..  . 

2  2 

22 

22 

80 

—  % 

Do.  pref . 

96% 

96*; 

96 

961i 

6 

Hamilton  Cottons  . 

3  4 

34 

31 

34 

60 

Do.  pref . 

32% 

34 

32',; 

3.3 1'; 

95 

+  1 

Hinde  and  Datiebe 

27% 

273^ 

.>.1 

H.  AValker.  G  and  T 

60 

6(1 

56 

56*3 

5925 

—  3I/S 

Home  OH . 

3 

3  2 

.60 

3 

31.5 

Howard  Smith  .  .  . 

8 

28 

25 

25 

mni 

—  3 

Do.  pref . 

St's 

91 '4 

93 

93 

225 

—  1% 

Hvdro-Elec.  Sees. 
Tllinois  r.  and.  T.  p 

41 

41ti 

32 

344% 

5905 

—  6% 

Impcrinl  Oil . 

69 

6!it4 

65 

66% 

7(15.'? 

_  2*,t 

Tmperi;^  Tobacco  . 

mt; 

m'l 

m% 

m-% 

.5  192 

_  3.^ 

Tnt.  Pete . 

401; 

40% 

SRt; 

38% 

4  705 

—  !•% 

Int.  Power . 

96 

96 

32 

9  t 

96 

—  1 

Do.  pref . 

96 

100 

96 

98 

m.3 

.1.  S.  Mitchell..  .. 

.5OIA 

50% 

50% 

50  li 

30 

I/rew's  T.ordon  .  .  . 

Do.  pref . 

Manitoba  Power 

100 

100 

90 

95 

'217 

—  5 

Mercury  Mills  .  .  . 

4" 

40*; 

40 

40 

27 

Do.  pref . 

95 'A 

95*; 

90 

95*^  . 

10 

M'.nt.  Exhlbttion  . 

27 

27 

21 

2  \ 

25 

—  3 

MeCoII-Frontenae  . 

31 1; 

sit; 

30 

30 

5401 

—  1% 

Do.  pref . 

87''; 

87% 

67 

8714 

35 

Muniicpal  Service 

Mt.  Roy.al  'Rotel  pre 

12% 

i2t; 

m 

11 

176 

—  1% 

National  DItsillerv. 

16 

16 

15 

i.5 

795 

—  1 

N.nt.  Steel  Car  ..  . 
North  Star . 

37 

40% 

37 

40% 

1501 

+  3%_ 

Do.  pref . 

X.  Bakeries . 

42% 

4.3 '4 

■ii 

41 

i  6  60 

—  1’; 

6  .3.5 
56% 
20 


Ott.qxva,  Hull  P.  pf. 
Ottawa  R.  Power 


2%  2% 
101 1;  102 
1.5%  15% 


102 

16S 


991., 

37 


85 

tor. 


11 U 
4  1"i 


105 

20 

'  5% 

8 

125 

40% 

96 

36 

.36 

96 

17 

.52 

21 

19 


108 

38 

68 

103 


mt 

12S 


5  I  % 


32 
98% 
56 
8  3, 
31 1; 
21 

93'.'. 
.35 
99  '  .. 


S3 

.3.5 

90 

2315 

23  c, 
83 
8 
50 
10 


Mining  Market  Record 

Reported  by  Stobie,  Forlonjr  &  Co. 


161^ 


6.00 


hH 


$1h 

6^rb 

$1 


Stock 

Ahana . 

Ajax . 

Aconda. . . . 

2\mity  Cop. 
.Algonquin . 

.\mulet  , . . 

Apex . 

.^^ea . 

Argonaut. . 

Atlas .  ‘Z 

.\rno .  42 

Big  Missouri  61 
Baldwin....  25* 

Barry .  60 

Beaver .  94 

Bidgood ....  70 

Buckingham  6*^ 
Bathurst ...  21*4 

Boischatel .  .  2*2 

Can.  Lorraine  13*2 

Capital .  I3>.t 

Castle .  61 

(’haput  H  .  .  12 

Columbus...  2*4 
f-oniagas ...  4  .46 
Coniaurum. .  4  00 
('orona  ....  7 

Crown  Res..  60 
Bedford  ...  41 

Dunkin  Me.  36 
Dom.  Kirk. .  1*2 

8  26 


Open  High  Low 
3  25  3  35  3  03 


16H 

65*  j 


(lose  ('hangp 
3  27  -1-2 


16^4 

66 


6  00 

4 . 50 

4-58 

—42 

6 

5 

5 

—  1 

47 

as 

98*3 

—  7*2 

6  *  3 

5*5 

5*4 

+  u 

2*8 

2 

2 

42 

26 

26 

—  16 

76 

55 

7\H 

-rlO'-* 

a 

2 

2*4 

-  A 

60 

55 

56*j| 

—  3% 

94 

89 

80 

—  5 

7:1 

67 

67 

—  3 

Nominal  Insurance  Stock  Market 

The  Insurance  Invcstmenta  l.imifed 
1%  .  ,  Rid  Ask. 

1 1  ^  I  British  America . 

f;  i  Canadian  Kire—Fally  paid.! ... !  115  125 

2%  Canaria  I  ife  .  .  .  g.,..;  959 

2%'  t  anada  Na'ienal .  I5 

f  a.sualty  nf  Canada — Fully  paid.  160 
Capital  Life-  20''5  paid  26 

Commnnweatfh  Life— 107e,  paid!  30 

Confederation  Life—  10';$  paid  110 

Continental  Life— 103$  paid _  82 

Crown  Life  Fully  paid .  325 

Dom.  rif  Can.  Guar.  A;  .Aec .  .350 

Dominion  F'ire  .  120 

Dominion  Life— 50%  paid! ! ! ! ! !  425 

Excelsior  I.ife— 30'%  paid .  120 

Federal  Firo--25''$  paid  ...!  .  40 

F'idelity  of  Canada-  Fully  paid.,  130 

Groat  We.st  -Fully  paid .  600 

Imperial  I.ife— 85':$  paid .  425 

Manufaeturers  Life — ,50'  $  paid.  400 

Monarch  Life-- 10'  $  paid .  48 

Montreal  Life — 20e$  paid . !  7.5 

Natiunal  I.ife  -25'  $.  paod.. ! . ! ! !  95 

Ontario  Equitable— 10%  paM! ! !  40 

Security  Life— 50%  paid .  25 

Toronto  Casualty . !!.,  25 

Western  Assurance . ! ! !  78 


36 


525 


52 

82 

105 

43 


6;  8 

7% 

+ 

19H 

2.5  Vj 

— 

2*!i 

2'; 

L9*3 

13li 

la 

13»i 

46' 

46 

— 

12  14 

2%  3% 

4  45  4.90 

3.00  3.00 
5'$  6 

45 


47 


39 


36 

32'$  32'$ 


A 

5 

4-  2 

•v  1 ; 
+  45 
—1.00 
—  1 

—  3 

—  5 

—  21; 


New  York  Curb 

FurnishSd  by  Jenks,  Gxvynne  &  Co. 
...  .  Bid 

Aluminum  of  America .  1.S8 

Amcr.  &  For.  Pow.  Op.  Wqs... . 16*^ 

Amer.  Light  &  Traction . 219 

.Amcr.  Superpower  “.V*  $ . 

Amer.  Superpower  “B".. 

Anglo  American  Oil . .’  *  *  * 

Anglo  Chilean  Nitrate 

B.  A.Oil . 

B.  A.  Tobacco . 

Buffalo  &  Niag.  Pow*.  com .  39 

f^anadian  Marconi . 

(Vlanese  1st  prof . ,  134*2 

( Vlanese  Corp.  N .  71*  8 

Centrifugal  Pipe . '.*.*.*.  1  ll*s 

Cons,  (ras  4:  Klee.  Balt .  78 

Cons.  Coppor .  10 

Conti.  Oil . .  !  16 

,  Dominion  Stores . !.*!*  118 

-^4  I  Durant . */.  13 1^ 


3.6 

17 

40X3' 

36*2 

28*3 


Ask. 

140 

17 

37 

41 

39 

28 

39^ 

7 

139 

71^ 

11*4 

79 

101^ 

16*e^ 

126 

13*i 


Elec.  Bond  &  Share . 

Elec.  Investors . 

Fajardo  Sugar . 

Fanny  Farmer  Candy  Shops . , , , 

Ford  Motor  of  Canada . 

General  Baking  com . 

Gibson  Oil . . . 

Gulf  Oil . 

Humble  Oil . . 

Imperial  Oil . . 

Innus.  Rayon  (new  stock) . 

Inti.  Petroleum . 

Inti.  Utilities  ".A" . . 


Kemsley  Millbourn . 

Middle  West  Util,  com . 

Middle  W’est  Util.  8%  pr.  lien.. 

Mountain  Producers . 

Mohawk  Hudson  Power . 


Prairie  Pipe  Line . 
Salt  Creek . 


.S.O.  Indiana . 

S.O.  Kentucky . 

Southeastern  Power . 

Southeastern  Pow.  Voting  Trust. 


United  Biscuit  "B** . 

United  Gas  &  Improvement . 


280 

182 

99'; 

99% 

58% 

60 

150 

160 

32 

36 

558 

660 

9% 

9% 

122 

128 

76% 

77% 

65% 

67 

91 

94 

38% 

39 

46% 

48 

16'.,' 

16% 

14% 

15 

143 

147 

123 

125 

22% 

38% 

39% 

3)j 

3% 

25 

26 

75 

78% 

208 

210 

27% 

28 

44 

45 

73% 

74 

125 

128 

49% 

50 

45 

48 

18% 

19»i 

74% 

76 

17% 

18 

133% 

133^$; 

Foreign  Exchange 

Supplied  by  the  Royal  Bank  of  Canada. 
Demand  New  York  Montreal 


Sterling . 

•  4. 86  5-32 

4.8843 

Belgium . 

. 1393% 

.1400 

Germmny . 

.......  .2387 

.2398 

Holland . 

.......  .40264; 

.404436 

Norway . 

. 2672 Vi 

.268502 

Sweden . 

. 2679 

.2691 

France . 

. 0.391% 

.039320 

Denmark . 

. 2672 

.2684 

Greece . 

. 01304^ 

.013086 

Italy . 

. 0.526% 

.0.52658 

Spain . 

.......  .1648 

.165512 

Switzerland . 

. 1926 

*  .1935 

Now  York  funds  in  Montreal  are  quoted  at 
16-32  of  1%  premium. 


8  ,  .60  8  00  8  . 


•19 


T>ome 

'  Duprat.  .  , 
i  Big  Horn .  . 
j  <  'ambro .  .  , 
j  Krdoral. .  .  . 
j  Gray  ham  J? 

Goodti.<5h. .  . 

I  (foidalo. .  .  . 

Goldhill 
(iranada. .  . 

(irovor  I'*alcy  1 1 
Goldroof. 

Hilltop . . 

Hollingor...  13  26  13  .60 


20 


Bonds  and  Trust  Companies 


lo'-i  —  1 


llo 


86' 


90 


80 


85 


Hudson  Ray  19  00  19  00  18  .25  18  30 
In'.  Nirkol..  90  .50  92  25  89  00  92  00 


—  2  I 

—2  70  I 

—  31$  ^ 

—  70  I 
n  1 .  .50 


.92—5'., 


10 


13 


6% 


’4 

38% 


28 


J8 

106 

24 

33 


20 

48% 

10,5% 

28 

106 

2516 

33 


Notional  Brick . 

Do.  pref . 69 

Nat,  Grocer.8.  pref..  97% 
N.  Mexico  Power  . .  91 

Do.  pref. . 

OgllA'ie  Flour  Mill..  398 

Do.  pref . 131 

Ont.  Steel  Prod..  ..  30 

Do.  pref . 

Ottawa  an<1  Hull  P.  .  . 
Ottawa  L.H.  and  P. 


93% 

400 

131 

31 


66 

97 

97 

398 

130 

30 


Do.  pref. 
Ottawa  Traction 
Orange  Crush  .  . 
Do.  A.  pref.  .. 
Do  B.  pref.  . . 


106 

72 


.106 
.  .  69 
,  .  22 
..105%  105%  104 
. .  46  46%  43% 


106 

69 

20 


66 

97% 

88 

398 

131 

30 


105% 

43% 


16  —  3 

13  . 

340  —  3 


10  . 

630  +  3 

52  . 

12  . 

105  —  2% 


132 

8 

75 

100 

no 

101 

425 

143 

40 

130 

70 

136 

1071, 

72 

35 

115 

51 


130 

44 

60 

97 

88 

97 

390 

130 

30 

3,5 

128% 

104 

60 

20 

102 1'a 

43% 


S’i 

$4 


$5 


6%% 

4% 


Pacific  Burt . 

113 

123 

113 

113 

15 

137 

102 

0*% 

Do.  pref.' . 

136 

120 

Page  Hersey  .  . .  . 

.  98% 

986 

94 

95% 

2545 

—  4% 

109 

.S.3-% 

$3 

f>o.  pref . 

212 

172 

T 

Penmans . 

105 

108 

105 

.1(15  . 

62 

1177; 

91  b. 

$4 

Photo.  Engraving.  . . 

34ti 

38 

34% 

35 

257 

+  'i 

41% 

30 

Port  Alfred . 

88 

88 

75 

78 

600 

— 10 

1.50 

71 

Do.  pref . 

97 

99 

97 

98 

95 

108 

97 

T^r 

Port  Hope  Fan . 

265 

190 

3  6$ 

Do.  pref. . 

195 

122 

7c' 

Porto  Rico  Ry.  pref 

101 

97 

7% 

Do.  pref . 

Regent  Knitting  .  .  22 
Ueliance  Grain..  ..46 
R.  Simpson  Co.  pf  .  1051*  105%  10,= 

E.  L.  Ruddy  Co.  pref  . 

Robt.  Mitchell  .  .  .  .  28 

Do.  pref . 106  107 

Robinson  Cones  251^  2512 

Riverside  Silk  .  .  .  .  35  35 

Rovalite  Oil . 

Serviee  Station  Eq.  38  28%  36%  37 

C.  Power,  pref  ,  .108  108%  107%  108 

Standard  Clay  Prod.  .  . 

Standard  Paving  .  .  28 
Siinerte.vt  Pole  .  .  .  .  33 
Po.  A’ot.  Trust 

Po.  pref . 

Spri'colite 
Tamhlvn  Stores  .  . 

Po.  pref . 

Tip  Top  T.iilors. 

Pn  Pref . 99 

Toronto  B.  and  M.  .  9t 

United  Fuel.  .  ..291 

Po.  pref . 891 

Unlfcd  Seriirltics 

Pn.  pref . 104 

Volcanic  Oil . 35 

Waterloo  Mfg . 17’ 


150 

176 

90 


L,  107 

..■!  18% 


270  —  2 
480  4-  2' 
4  . 


55 

102 


13 

100 


10 

SO 

140 


105% 

101 

10% 

'10 

31 

30 

701; 


1  0914 

31% 


102 

97% 

28 

95 

21 

.30% 

65 

33% 

inn 


62 


Capitol 

Clifton . 

.1  ack.^nn  .  .  . 

E'orc't  .  . 

Luck\'  .lim. . 

Keelc>'  .... 

Kcorn  A'inrs  1  '4  1 '  t 

Kirkland  .  10';  10'; 

ixirkland  L.  1  50  1  60 

Knot.  Flo..  ,  28  28 

Lake  Shore.  22  75  22  90 
Lorraine....  6  6 


1 


»;OVT.  ROND.S 

War  31— 5.. 

War  37—5.. 

A'ictory  33-5'$ 

Vietory  34-  5i$ 

Vietorv  37 — 5'; 

Ren 

Refunding  28- 
Refunding  40  1'$.. 

Refunding  43—5.... 
Refundirg  44  •  -4  '  $  .  . 
Refnnding  16 — -I'.... 

L»» AN  A  TRU.ST 
Can.  Permanent .  .  .  . 
Col.  Invent  . 


- Week  ending  July  16,  1928  - 

Open  High  Low  Close  Sales 


101.65 
104  20 
103  30 


102 


108  SO 
101  85 
99.80 

ino 

104  05 
99  90 
100  25 


102 

104  45 
103.65 

103 

108  80 
101  95 
99  80 
100 

104  1.5 
100  20 
100.55 


101,45 
104 .20 
103  20 
102  55 
1 08  25 
101  50 


102 

104  45 
103  65 
102.75 
108  65 
101  85 


1,100  +.35 

2,300  +.25 

33,800  +.35 
31,0.50  +.05 

18,650  —.15 

10,6.50 


103.20 
106.45 
106  50 
10.5  80 
110  95 
105  20 


101  43 
104 

103  20 

102  30 
108  05 
100  10 


lO's 
1  40  1  55 

251;  26’, 

21  80  21 .80 


Ee 


.  Invest . 


$1  .60 


.103 
4  5 
.  32 
.  951 
.  .  301 


29 

?7 

27*2 

1.36,5  —  11 

29*^ 

24t6 

33 

ao 

an 

371  —  3 

29 

30 

as 

3514 

m2 

pa 

in? 

r> 

t  oa  1; 

170 

4.5 

49 

4  5 

1  r»  . ! !  , 

.'I 

43 

38 

?9 

29*; 

- pi-a 

ao*.; 

21 

96t; 

95 1; 

9r  *; 

an  . “ 

97 

90 

sot; 

20 

ao*{ 

.a  “^  * ; 

30 

99 

98 

9R  1., 

^95  —  *' 

1  on 

98 

9% 

a 

9^ 

20  ... 

int^ 

9 

29  4A 

?7 

?7 

8.9  —  2*» 

.atN  " 

2.5 

89% 

87 

S8*; 

afi.%  — 

9, a 

87 

La  R(r; 

Laval  ($"e  . 
Ixirraine  Tr 
Irf'bel  .  . 
Mintore  . 
Malartir. .  . 

Marriott. 

Mel  loiicall. 
Mrlni.x  re 
MeKittley.  . 
Miller,  tt. 
Mining  Cor 
Manrtv  .  .  . 
Mo,,..,  .  .  . 

N  f  wher 
Night  Hawk 
Nipissing 
Norandi  .  .  . 
Murphy  .  . 


15 


1.5’j 

4 

26'.; 
35 
1  50 


33 
1  40 


23  on  23 
19  19 


!  35  3  43 
4"  40 

39'  :  40 


22  50 
19 


—  4'; 
— 50 


19,';  + 


3  52 
3  23 


30 


3  50  3  50 

47  50  52  25 
34  31 

4'$  8»$ 

I 'i-isko  Lake,  58  65  55  55 

Fav^nee  Kirk  30  30';  29  .30 

f’endoreille. .  14  05  14  9.5  13  35  14  .,0 
i’eters.'n..  .  ,  23  2l>  23  26 

Pioneer.  53  hi  48^  63_ 

Porcupine. .  , 
i’otter  Peal. 


Huron  A-  Erie  Mnrt . 

i  National  Trust . 

1  f)nt .  Loan  A-  Lleb . 

I  Real  Estate  Loan . 

'  Toronto  Grn.  Tr . 

!  Toronto  Mort . 

;  Union  Trust 

INIH  STRIAL  RONnS 

.Asbrstos  . 42 — 5 

.Asbe./tos  Mor . 41  —  6 

■Ashes  Gen.  Mor.  .  ,  56 — 6 

('anada  Bread . 

C an.  Garners  . 

Can.  Car . 39—6 

Can.  <'nn.  R . 46—  6 

Can.  Cottons .  40 — 5 

Can.  I  oeo  .  ,  51  —  6 


’  I  Pn 

I  !■: 


99  fir> 

99  80 

1.700 

100  10 

99  65 

99  0.1 

99.70 

8.000 

—..30 

102  20 

99  05 

lOa  85 

101  15 

29.700 

+.10 

106  10 

10.3  30 

99 

99 

2.200 

—.90 

103 

99 

100  25 

100.55 

1,500 

+  .,30 

100  80 

100.15 

246 

260% 

19 

260 

230 

4l< 

4 

.56 

59 

35 

61 

56 

170 

152 

270 

205 

140 

140 

6 

140 

124 

157 

110 

300 

270 

123 

114 

loO 

135 

106 

103 

103 

101% 

98 

98 

2,666 

99i< 

97 

108 

102 

106'S 

103'^ 


104 

35 

17 


1044 

35 

17 


310  — 


Power  Corp. . 


2%  3770  —  2%  98 


68% 


I’ressed  Metals.. 

.  .  71 

72% 

66  7244 

108 

+ 

1  44 

105 

66 

Price  Bros . 

.  .  80 

80 

77%  78 

295 

lao 

76 

?^r 

De.  pref . 

.  .105 

ms 

104*;  105 

10 

108 

103 

6  to  '3, 

Pure  Gold . 

.  .  29 

30 

29  ao 

140 

+ 

i 

30 

OG 

Ouehec  Power  .  . 

. .  93 

94% 

86  88  74 

27.31 

44; 

11.5 

81  '4 

$2 

Rogers.  AVm  A.  . 

,  . .  75 

75 

70  75 

10 

75 

70 

Do  pref . 

.  .105 

106 

ms  105 

115 

106 

91*  ••*; 

7  G) 

Russel  Motor . 

Po.  pref . 

Shawinigan  AVater.  96 
Sherwln.  AVilliams..  .. 


101 

100' 

181 


84 

162 


$2 

6% 


J4hreddcd  Wheat. 

..  65, 

65 

63% 

6.3 '4 

’1.56  — 

1% 

78  la 

62*; 

$3 

S.  C.  Poxver..  .. 

.  .145 

148 

145 

146 

81  + 

1 

180 

113 

$2 

Stanfords . 

.  .  15 

15 

12 

15 

55  .  .  , 

26 

12 

$1 

Do.  pref . 

. .  95*; 

95% 

»t 

95% 

20  .  .  , 

.  4  .  . 

ion 

91 

7^r 

Steel  of  Canada 

.  .202 

202 

190 

192% 

1653  — 

9% 

240 

178 

Do.  pref.  . .  . . 

.  .195 

195 

188 

190 

111  — 

5 

320 

170 

7  % 

SterllBC  Coal 


Unlisted  Securities 

Furnished  by  G.  C.  Willisms  Sr  Co. 
t 'nlUtod  Storks.  Bid  Ask. 

Canadiiin  Westingbouse .  240  00 

Dom.  Foundriep  &  Steel  pref. .  45.00  55  00 
Dom.  Foundriefl  &  Steel  Com  .  12  00  16  00 

Dnm.  Power  . 

Dom.  Pow'er  com  .  .  .  .50  00 

English  Electric  rom  .  21  00  25  00 

English  Electric  pref .  05  00  09  OO 

King  Edw'srd  Hctel  Deb.  *'A**.  R5  00  fig  00 

Do.,  “B’*  82  00  88  00 

Mt.  Royal  Hotel  com .  6  50  8  00 

Traymorecom  .  8  00  9  .50 

Traymorp  prof  .  10  00  21  00 

Theatre  Storks 

Loew’s  Buffalo  Com .  .85 

Ijoew's  London  Preferred .  7  75  8  75 

Loew’s  !.,ondon  com  .  4  50  6.50 

T>oPw’s  Windsor  Preferred  ...  31  00  . 

Mansfield  Theatres  pref  .  .  90  00  . 

Mortsacc  di  IfOan  Sto'*kK 

British  America  Assurance.  ...  50  00  .  . 

Chartered  Trust .  105  00  no  00 

Comtnercial  Finance  pref .  »  77  00  . 

Commercial  Finanre  com .  22  00  . 

lytndon  L.  S'  S.  (Par  $50) .  45  00  . 

Mortgage  Discount  pref .  6  50  7.25 

Mutual  Finance  pref  .  ^8  00  •. 

Peoples*  Loan  S’  Savings .  78  00  . 

Security  Ijoan  &  Savings .  100.00  . 

Sherbrooke  Trust  C'o. . .  1 10  00  ...... 

Sterling  Trust  Co .  101  00  .  . 

Trusts  &  Guarantee .  101  00  105  00 

Western  .^ssu^ance .  75  00  . 

- - - 

Investment  Yields 

Furnished  by  Watt  S’  WaU,  Toronto 
Banks  r>iv. 

rate 

Can.  Bank  of  ('Ommerce. .  12  1* 

Dominion  Bank . 12  I* 

Imperial  Bank  .  12  I* 

Rank  of  Montreal . 12  2* 

Rank  of  Nova  Scotia .  Ifi 

Royal  Bank  of  Canada.  .  .  12  2* 

Standard  Bank .  12 

Bank  of  Toronto  ......  12  I* 

Loan  A  Trust  Companies 
Canada  Permanent ......  12 

Central  Canada . 12 

Huron  &  Erie .  8 

National  Trust... . *12 


Recent 

Yield 

Brice 

299 

4  34 

*  259 

5.01 

256 

5.07 

345 

4  06 

375 

4  27 

360 

.3  89 

289 

4  15 

295 

4.35 

247 

4  86 

302 

3.97 

168 

4  76 

367 

3.86 

Toronto  Tien.  Trusts 
Toronto  Mortgage 

t*nion  Trust  . 

Preferred 
Alberta  Par.  Grain 
.4mpr.  Sales  Book 
Canada  Bread  .... 
Canada  Bread  “B”  .  .  . 

Can.  (^Tcn,  Electric . 

City  Dairy 

Cons.  Sand  and  (iravel 
Eastern  Theatres  .  ,. 

Goodyear  Tire . 

Hayes  Whei  I  . 

T^anra  Secorti . 

T.oblaw  . 

Maekay  Companies 
Maple  Tjeaf  Milling  .  .  . 

Ma.ssey- Harris  . 

Muirheads . 

McKinnon  . 

Pacific  Burt . 

Page  Hersey  . 

Porto  Rico  Ry  . 

Wm.  .A.  Rogers  . 

Winnipeg  Electric 
Western  (lanada  Flour 
Coinninn 

[  .Amer.  Sales  Book  ... 

Hell  Telephone  . 

British  Amcr.  Oi! . 

I  Brompton  . . 

|F.  N.Burt  . 

Canada  Bread  . 

Canada  Brewing . 

('Canada  Malting  . 

('anadian  Gypsum . 

('an.  Ind.  Alco  . 

Canadian  Dil . 

Canadian  Pacitie . 

Carlings  . 

City  Dairy . 

Consumers  Gas  ..... 

Dominion  Stores  . 

Goodyear  Tires . 

Imperial  Oil . . 

Irvter.  Nickel . ’ . 

Loblaw’s . 

Northern  Bakeries . 

Pacific  Burt . 

Page  Hersey . 

Shredded  Wheat . 

Steel  of  Canada. 

Western  Canada  Flour .  . 
Winnipeg  Electric . 


1  no 
29 
16 


mo 

109 
120 

110 


I  Premier  G  . 

Prestrm . 

Moffat 
j  Robb  Mont 
Ribap>.  .  .  . 
I  Realty 
I  Shcritt  .lord. 

1  St  adacima 

i  St .  -Nn^bony 
I  Sylvarite  .  . 


3  4  '59 

7  127 

7  99 

7  95 

7  107*( 

7  98 

7  1.27 

7  MO 


4  00  I 

5  00  : 

7  no  ; 
5  42  I 

5  82  I 

6  36 
5  93  ! 
5  51 

7  .27 


San  .Antonii'» 


2  26 


46* 


15*.; 
2  35 
3 


20 


13 

2  35 


n.  PouDf  S 

’aprr 

92 

52 

91 

91 

12,-500 

— 'i 

99% 

d.tr  Rapid'S 

43—5 
_  .53-5 

103 

10:3 

102% 

103 

i.ooo 

10,344 

105'; 

m.  ('.inucrr. 
m.  Kf>al 

40-  6 
_  10— ,5 

95 

091$ 

95 

991.^ 

10,500 

+  4% 

104 

99% 

m.  Irnn 

29—5 

97 

97 1. 

96% 

97 

12,000 

102 

;iM  C on 

a?  6 

?8^:| 

87 

f'T .  Eire 
■■x.  1  .  H 

_  42-  5 

....  40  5 

87?4 

l"2'i' 

S"’; 

87%' 

300 

m  ♦  T  r.'t  nt  . 
mt  T.G.M. 

.  4 1  ^  .5 
'A”.  .5.5  -  .5 

99 

1011; 

99 

101t< 

12.000 

+  2% 

10.3 

102 

C.  A-  R.^^  r. 

“B**.  5.5- -5 

101*1 

101'* 

99 

101% 

500 

102% 

Or.ilv 

D 


'  F)n 


46  6  90  6  95 


17 

48 

3  43 
48 


Strrl  .  . 
Oup.  Ry  .  .  .  . 
Steel  of  C  ,  .  ,  . 
\\'aba^«f»  ,  .  .  . 
Wavagamack 
Win.  Flee  .  . 


.  39  5 

40-  8 


105 
77' 

10,3% 
104 
104 
104  Ai 

106 
103% 
104 
100 


lOUi 

103% 

SS's 

91 

102,% 

102'j 

103 

95 

94 

78%' 
85 
99.% 
98  tj 
98 

10454 

68 


101% 

107»f 

103 

102 

99 


47  47 

3  25  2  3;. 
40  4.5 

51 


Sub-  Ctm'a.xt  26 
Tprk  Hug.  10  90  10  90  9  50  9  :• 
Tough  Dak  25 't  26  22'*  22 

3  45  3  75  3  30  3  7 
65  68  63  62 


Towaga  mac. 
Thompson  . 
Slid  Mine*. 
Vipi'nd 
\  ickers 
Sub,  Basin 
West  I'eme 
Wright  H.  .  . 
Windfall. .  . 


46 


55  9  75 
9*4  9’fc 
R5  3  85 


9  * ;  —  *  i 


112 

no 


126 

19.2 

101 

105 

112 

105 


1.55 
32  la 


5  11  ! 
5  no  i 
5  23  • 


Investment  Yields 

'  Oswald  iS.'  Drink^ater,  Montreal. 

Div.  Appr. 


7  M 
n  .*^6 
3  83 

8  93 
8  67 
6  25 
6.19 


.5.19 
4  8.5  I 

2  6.5  : 

1 .65  i 
4  41  I 

3  22  I 
6  15  1 

4  29  I 
4  II  I 

3  61  j  ( 
1  98 


.Abitibi . 

1)0,.  pref  . 

Alburta  Far.  (train  pref 
Asbestos  pref  .  .  . 
Belgo  Can.  Paper  pref.. 

Bell  Tclephtnic  . 

Brar-ilian  . 

Build.  Pr<K).  ,\ . 

Brompton  . 

(’an.  Brewing  . 

('an.  Bronxc  pref . 

(‘an.  ('ar.  pref  . 

(’an.  Cement  p^'ef .  .  .  . 

<  'an.  Nor.  Pow.  pref  .  . 

(‘an.  Converters . 

(’an.  Cottons  . 

Do.,  pref  . 

in.  (icn.  Klee,  nref .  .  . 
( Par  value  $.50.) 


A'ietd 
P.C 
5  78 


.  7  10.5 

.  8  16.5 

$1.75  55*  ' 
$1.20  3  4 

$2 


?2 


33 

no 


7  61 
6  67 

4  85 
3  17 
3  53 
4.76 
6  06 

6  36 

7  49 
6  .50 
6  67 
6  60 
6  30 

5  94 
5  69 


$1.52  41  » 


.  2 

30!*! 

('an.  i«c»co,  prof . 

...  7 

79  U 

8  81 

2 

.5.5 

a  64 

(‘an.  Steamship  pref ,  ,  . 

...  6 

95 

6  32 

.  10 

201 

4  98 

C.P.R . 

.  .  10 

2"!  1; 

4  98 

2.10 

125 

1  92 

('an.  Salt  .  . 

...  8 

169 

4,73 

.  5 

143 

.3  50 

Dominion  Bridge. . 

.  .  .$2.60 

81*1 

3.08 

. 

66 

2  27 

Dom.  Glass . 

...  7 

128 

5.17 

2 

90 

2.22 

Do.,  pref  . 

...  7 

121 

.5,70 

.1.25  • 

88 

1  42 

Dom.  Textile .  . 

..  .$5 

106 

4  72 

2 

41 

4  88 

Do. »  pref  . . 

...  7 

121 

5  79 

.  6 

125 

4  80 

Fraser  C'n . 

.  .  $1 

62 

1  62 

.  a 

97 

3  09 

Goodyear  pref . 

...  7 

107i; 

6  51 

.  3 

63 

4  76 

Chae.  Gurd . 

..  $2 

85 

2  35 

7 

194 

3  61 

HoUinger . 

. .  .26 

12 

10.83 

1.40 

38 

3.68 

(Par  value  $5). 

2 

112 

1  78 

Imperial  Oil . 

....$.1 

65% 

1.52 

Dividend  Declarations 

Company- 

Standard  Chemical . 

Yearly 

Kate 

Div.  Date 

Declared  Payable 

. Sept.  1 

Record 

Date 

July  31 

Paid 

1928 

2 

Paid 

1927 

Int  Utilities  pref  . 

7 

1% 

Aug.  1 

July  15 

5% 

7 

nnm.  Bank . 

12 

3  q 

July  30 

June  20 

9 

12 

Nor.  Ont.  Light  S’  Power  pref.  .  . 

6 

3  S 

Julv  25 

June  30 

6 

6 

blastrrn  Theatre.'?  pref  . 

7 

.3%  S 

July  31 

June  SO 

7 

7 

Nipipring  Mines . 

6 

1%  q 

July  25 

June  SO 

4% 

6 

$4 

$1  q 

July  20 

Juna  80 

8  26 

5 

Teck  Hughes  (lold . 

.60c 

..30c  S 

Aug.  1 

July  17 

.45c 

.aoe 

Brev)er.«  Distillers . 

lOc.  (inf.) 

Aug.  1 

July  5 

•  lOc  (a) 

Mumnnl  L.  M.  A-  F . 

$2 

50c.  q 

July  31 

June  30 

l.SO 

$1.83% 

Standard  Bank  . 

12 

3  q 

Aug.  1 

July  16 

9 

12 

Granbv  ( '‘>ns  . 

$4 

$1  q 

Aug.  1 

July  13 

$3 

$2 

Imperial  Bank  . 

12 

3  q 

Aug.  1 

July  17 

0 

12 

Enamel  H«*at.  Prod . 

$2 

.50c  q 

Aug.  1 

July  14 

.50e(a) 

Winnipeg  Electric . 

$2 

$1  s 

Aug.  1 

July  10 

$2 

2 

Manitoba  Bower . 

$2 

$1  s 

Aug.  1 

July  10 

1 

2 

Steel  oi  ( 'anada . 

7 

1%  q 

Aug.  1 

July  7 

5% 

7 

I).'.,  I'rcf . 

7 

1%  q 

Aug.  1 

July  7 

5% 

7 

$4 

$1  q 

Aug.  15 

Aug.  6 

3 

4 

6 

1%  q 

Aug.  1 

July  21 

4% 

6 

Southern  (’anada  Bower . 

$4 

$1 

Aug.  1.1 

July  31 

3 

Canaflian  Bronze  pref . 

7 

1*4  q 

Aug.  1 

July  16 

6% 

7 

D4».,com  . 

$4 

$l  q 

Aug.  1 

July  16 

$2 

International  Nickel,  pref . 

$6 

$1..50  q 

Aug.  1 

July  12 

4.50 

$* 

I  Bohling  Corticelli  . 

7 

31';  S 

-Aug.  1 

July  14 

3% 

6 

1  l><...nr-f . . . 

7 

1%' 

Sept.  15 

Aug.  31 

6% 

7 

1  Foreign  Bower  Sec.  ('f)rp4»ration,pref .  . 

6 

1  >3  q 

Aug.  15 

July  81 

4% 

Hamiltrn  Hridge  Co.,  pref . 

6*3' 

1 

Aug.  1 

July  14 

4% 

Stanfords  1st  pref . 

1'4  q 

Aug.  1 

July  1 

6% 

3% 

Do.,  2nd  pri'f . 

7 

i?4  q 

Aug.  1 

July  1 

6% 

8% 

('an.  Koun«lrifs  A*  Forgings . 

7 

1 

Aug.  1 

July  16 

.American  Sales  Books  pref . 

7 

1  *4  q 

Aug.  1 

July  16 

64; 

7 

.Vloroiirv  .Mill:!  . 

6 

1%  q 

Aug.  1 

July  14 

4)5 

5% 

Can.  Vickers  pref  . 

7 

1%  q 

July  31 

July  14 

7  - 

Eastern  Theat  res  , 

..50  q 

Sept.  1 

July  31 

$1 

I’aramnunt  ('.ahaixii  Theatre,  pref 

7 

1%  q 

Aug.  15 

June  31 

6% 

7 

Roval  Bank  . 

12 

3  q 

Sept.  1 

July  31 

9 

12 

Bank  of  Toronto . 

12 

.3  q 

Sept.  1 

Aug.  15 

9 

12 

St.  Lawrence  Flour,  pref . 

7 

1%  q 

Aug.  1 

July  20 

6% 

7 

Brazilian  . 

$1  76 

44  q 

Aug.  1 

July  16 

.44 

Wright  Hargreaves . 

.10 

02  A 

Aug.  1 

July  16 

1^ 

.20 

Mas.sey  Harris  pref  . 

7 

Aug.  15 

July  28 

7 

Pure  Food  1st  pref . 

7 

i?i  q 

Aug.  1 

July  20 

7 

Do..  2nd  pref . 

7 

1%  q 

Aug.  1 

July  20 

5% 

7 

Dom  Bridge  . 

$2  60 

.66c  q 

Aug.  15 

July  81 

11.96 

110 

Pelissiers  pref . 

7 

1%  q 

Aug.  1 

July  21 

3% 

ia)  Initial  dividend.  Int.— 

-Interim  dividend. 

*On  a(xouiit  of  orreon  on  {goterod. 

20 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  20,  1928. 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE.  ETC.  ESTI.'  lATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDE.MCES,  OFFICES,  ETC. 


469  UNION  AVENUE 


DRIFTING  PRICES 
PREDOMINATE  IN 
SLUGGISH  MARKET 

Cohtinuation  of  Tight  Money 
is  the  Controlling 
Factor 


Heard  in  the 

Board  Room 


NICKEL  FEATURES 
TORONTO  MARKET 
HOLDING  UP  WELL 


The  market  continued  to  exhibit 

a  distinct  mid-summer  lethargy  !  - — - 

during  the  past  week,  turnover  show-  New  York  Selling  Makes  Little 


REDUCED  TURNOVER 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Member*  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 


Canada  Cement  Bldg. 
MONTREAL 


IS  Elgin  Street 
OTTAWA 


Ing  a  further  falllng-off.  with  inter¬ 
est  confined  for  the  most  part  to  the  | 
2  leaders,  Brazilian  and  Nickel.  With  I 
the  caill  money  rate  in  New  York  I 
continuing  the  wide  fluctuations  I 
w’hlch  have  characterized  It  In  the 
past  few  W’eeks,  a  tone  of  norvous- : 
ness  was  evident  throughout  the  per-  ^ 
lod.  ! 

Indications  are  .still  lacking  of  any  i 
change  for  the  better  in  the  credit  i 
situation,  with  a  consequent  indispo-  1 

The  continuation  of  tight  money  i  part  of  ^ 

and  the  resulting  sluggish.  Irregu-'j®™®  market  at  this  time, 

lar  action  with  prices  drifting  mo-e  i  brokerage  firms  continue  to  | 

or  le.sa  In  aimless  fashion  were  the  i ’'®‘^®mmend  a  cautious  .attitude.  i 


Brazilian  and  Nickel  Again  Ac¬ 
tive  Leaders — Average  Stead¬ 
ier — Noranda  Recovers  On 
Curb. 


Headway  During  Past 

Week  j 

PRICES  DRIFT  GENERALLY ! 

Improving  Industrial  Earnings  ^ 
Give  Encouragement  to  In*  I 
vestment  Holder.^  of  Sound! 
Issues— Crop  Conditions  Good  { 
Factor. 


'  points  of  note  In  local  trading  dur¬ 


ing  the  past  week.  Brazilian  and  \ 
Nickel  a.gain  were  active  leaders  h.v 
far,  and  other  Issues  with  but  few 
exceptions  ptit  in  an.  appearance  on 
the  board  and  that  is  about  all.  Vol¬ 
ume  failed  to  rise  above  the  twen¬ 
ties  with  the  greatest  turnover  one 
of  28,706  shares  and  the  sm.-^llest  6,- ! 
i  957  on  Saturday  hast. 


¥  ¥ 

Wall  Street  Oiitloak. 

The  speculator  In  slocks  now 
faces  an  ugly  dilemma,  in  the  opin¬ 
ion  of  The  Brookmire  lOcnnomic  Ser¬ 
vice.  Incorporated.  Following  a  re¬ 
duction  of  the  reserves  of  member 
banks  to  the  lowest  level  since  1921, 
the  Federal  Reserve  authorities 
brought  further  pressure  to  bear  up- 


L.  J.  FORGET  &  Co. 

(T.  W.  3Ic.\>'rLTT) 

ESTABLISHED  1872 

Members  iTontreal  Stock  Eichartgc— Members  Montreol  Curb  Market 

469-471  St.  Francois  Xavier 

MAln  0082  ll.\ln  4636  H.iin  087.i 


A  generally  stronger  tone,  bow-  j  on  the  stock  marked  by  permitting 

j  the  Chlcxigo  and  New  York  banks  to 
I  raise  the  rediscount  rate  to 
Thus,  the  bankers  Insist  on  the  one  | 
hand  that  brokers'  loans  be  reduc-  : 
j  ed.  and  on  the  odher  hand,  if  th.s  Is  . 
I  not  accomplished  Immediately,  mem-  j 
;  her  banks  will  be  expected  to  sell 
I  securities  In  order  to  improve  their  | 


:  ever,  prevailed  the  closing  day.  a  re- 
,  flection  in  the  revival  of  interest  In 
'  New  York  when  the  money  rate 
dropped  to  Sfr  during  the  late  trad- 
j  Ing.  The  Financial  Tlme.s  market 
I  .average  of  15  active  common  stock.s 
displayed  a  smoother  trend  than  the 
previous  period,  the  closing  fi.aurs 


Stewart,  McNair  &  Co. 

iMKMDKRS  TORONTO  ‘TTOCK  EXCHANGE 
MEMBERS  NEW  YORK  CIRB  (ASSOCIATE) 

Direct  Private  Wires  to 
Montreal,  New  York  and  Chicago 
ELGIN  0421.2-3-4*6.6.7 

TORONTO  STOCK  EXCHANGE  BUILDING,  TORONTO. 


I  Toronro  Bnrrnii  The  Elniinrlnl  Tim-. 

i  Toronto.— The  public  are  not  In- 

!  terested  In  the  slock  m.arket  at  the] 
present  lime.  The  seasonal  slow- 1 
Ing  down  of  trading  Is  areentuated  | 
this  year  by  stringent  money  eondi- 1 
tions.  The  market  h.as  drifted  and,| 
under  mild  selling  prices  have  given  j 
i  v.'.ay  moderately.  The  tendency  on 
the  part  of  investors  w'ho  hold  sound  ^ 
stocks  is  to  keep  them  in  view  of  i 
f.ntielpatod  improvement  in  the  mar-  ] 

'  ket  later  in  the  year.  Meanw-hile.  | 

'  general  business  and  industrial  con-' 
i  ditions  throughout  the  rountry  are 
excellent  and  the  ronrlition  of  crops 
i  at  this  time  is  another  deridedly 
I  hopeful  factor.  ] 

Annual  and  interim  reports  of  I 
companies  the  shares  of  which  are 
listed  on  the  Toronto  Board  have! 
been  definitely  favorable,  almost 
without  exception.  Larger  volume 
of  sales  and  increased  profits  are 
evidently  quite  the  general  thing. 
There  are  good  reasons,  therefore, 
for  Investors  in  sound  stocks  not  to  , 
be  uneasy  as  regards  the  future  of 
their  holdings.  It  is  not  a  time, 
however,  to  make  new  commit¬ 
ments. 

Perhaps,  one  of  the  distinctive 


McDougall  Cowans 

nifembcrs  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

"  MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC. 


DITIDEND  NOTICE. 


The  Royal  Bank  of  Canada  Massey-Hairis  Co.,  Limited 

DIYIDEND  No.  164  - 

NJOTICE  n  hereby  given  that 
IN  DiviD 


Dividend  or  Three  per  cent 
(being  at  the  rate  of  twelve  per  cent 
per  annum)  upon  the  paid-up  capital 
Block  of  this  bank  has  been  declared 
for  the  current  (|tisrter,  and  will  be 
payable  at  the  bank  and  its  branches 
on  and  after  Saturday,  the  first  day 
of  September  next,  to  shareholders  of 
record  at  the  close  of  business  on  the 
Slat  day  of  July. 

By  order  of  the  Board. 

C.  E.  NEILL, 

General  Manager. 
Montreal,  Que.,  July  10,  1928. 


PREFEREXCE  STOCK  DIVIDEND 
No.  11 

Notice  is  hereby  given  that  a  Divi¬ 
dend  of  on  account  of  dividends  co  Can 

^ccll^e'd'o^rhc  74^"<!uJnXtl'^e*  Bi^ult.Waya^amack  and  Iron  Foun- 

erence  stock  of  the  Company.  dries  each  dropped  a  point. 

The  above  dividend  is  payable  on  j  Gains  of  a  point  or  better  for  the 

I  period  comprised  Port  Alfred  up  4 

u.-t.  1928.  to  shareholders  of  record  at.  -n .  n  o-. 

the  close  of  business  on  the  Twenty-  Steamers  \ .T.  up  -  at  3(, 


■appearing  a  half  a  point  lower  th.au  |  reserves.  In  either  event,  there  Is 
the  same  day  last  week.  The  week-  !  little  reiaeon  for  expecting  an  imme- 
ly  average  slumped  heavily  from  ;  diate  upward  movement  in  the  gen- 

1  172.2  to  168  5.  Not  losses  for  thCieral  market.  Until  the  fundamental 
period  outnumbered  net  gains  by  32  j  credit  situation  is  corrected.  It 
to  Id  and  gives  a  rough  idea  of  the  would  be  better  to  stand  aside  .md 
present  movemen'  or  lack  of  any  not  enter  the  stock  market  on  the 

The  Curb  Market  with  the  excep-  long  side.  In  the  opinion  of  econo- 
tion  of  .Noranda  on  the  mining  sec-  mists.  This,  they  say.  does  not  mean 
tion,  displayed  a  very  small  spark  ,  that  good,  long-term  investment 
of  life,  i  stocks,  if  they  are  held  outright. 

I  No  Important  Gains.  '<  should  be  sold  but  rather  that  now 

Losses  of  a  point  or  more  for  the  !  the  time  for  investors  to  increase  . ^ 

week  included  the  following;  Steel  their  buying  power  and  for  specula-  ff  atures  of 'the  week's  trading  has 
of  Canada  pref.  down  10  to  190;  toes  to  keep  their  accounts  well  re-  manner  in  which  Nickel 

Smelters  down  7^4  to  251;  Can.  Car  'luced.  »  #  »  ]  has  held  against  considerable  liqui- 

down  to  43‘/6;  Brompton  down  |  „ _  datlon  In  New  York.  Offerings 

5  to  41;  Dom.  Glass  down  5  to  130; 

Converters  down  4  to  106;  Steamers 
down  4  to  35;  Breweries  down  3% 
to  124*/4;  St.  Maurice  Val.  Corp.  prf. 
down  314  to  99;  Dom.  Textile  down 
30  to  106;  Fraser  Co.  down  314  to 
61%;  Can.  Bronze  down  3  to  87; 

Lyalls  down  3  to  68;  Nor.  Mexico 
Power  down  21^  to  861^;  Alcohol  B 
down  21^  to  36;  Gurd's  down  214  to 
85;  Asbestos  down  214  to  30;  S.  C. 

Power  down  2  to  146;  Quebec  Power 
down  2  to  87;  Famous  Players  down 

2  to  21;  Besco  1st  pref.  down  3  to 
38;  Alberta  Grain  down  1%  to  5914; 

Brazilian  down  1%  to  5514;  Abltlbl, 

Asbestos  pref..  Bell  Telephone,  Bes- 

P.  &  P.,  Price  Bros.,  Vlau 


Bruneau  &  Rainville 

Members  3Iontreal  Stock  Exchange 
Jlembers  .Montreal  Curb  Market 

61  St.  James  Street  West,  Montreal 

Telephonp  H,\rbonr  4286* 


r,;phth  day  of  July,  1928. 

Cy  order  of  the  Board 

C.  N.  APPLETON. 

Secretary. 

Toronto.  Ifith  July,  1928. 


The  company's  year  ended  June 
30.  and  Is  understood  to  have  been 


Brazilian  Traction,  Light  and 
Power  Company,  Limited 

(Incorporated  Under  the  Laws  of 
Canada) 


NOTICE  IS  HEREBY  GIVEN  that 
the  Board  of  Directors  of  this  Com¬ 
pany  has  declared  a  quarterly  divi¬ 
dend  of  44  cents  per  share  en  the 
Company’s  Issued  Ordinary  Shares  of 
no  par  value,  payable  on  1st  Septem¬ 
ber,  1328.  to  shareholders  of  record 
on  the  registers  at  the  close  of  busi¬ 
ness  on  the  31st  July,  1928. 

The  dividend  now  declared  i.s  the 
first  since  the  conversion  of  the  Or¬ 
dinary  Shares  of  IIOO  each  into  four 
shares  of  no  par  value  and  therefore 
the  present  dividend  is.  and  the  fu¬ 
ture  dividends  will  be.  declared  on 
the  basis  of  so  many  cents  per  share 
Instead  of  at  a  rate  per  cent. 

The  present  dividend  does  not  apply 
to  the  Ordinary  Shares  subscribed  for. 
which  under  the  term.s  of  the  sub- 
eeription  will  only  rank  for  dividend 
as  from  1st  December,  1928. 

DATED  at  Toronto.  Canada,  12th 
July.  1928. 

-  J.  M.  SMITH, 

Serpetnry. 

NOTE — The  Transfer  Agents  of  the 
Company  ar*  National  Trust  Com¬ 
pany.  Limited,  Toronto  and  Montreal. 

Canada. 

The  London  Agents  of  the  Company 
are  the  Canadian  and  General  Fin¬ 
ance  Company,  Limited,  3  London 
Wall  Buildinge,  London,  B.  C.  2. 


Eastern  Theatres,  Limited 


DIX'IDEND  NCnCE 
Notice  is  hereby  given  that  a 
dividend  of  Fifty  cents  (5nc)  a 
share  on  the  Issued  Common  Stock 
of  the  Company  has  been  declared, 
payable  on  Saturday,  September 
1st,  1928,  to  shareholders  of  record 
on  Tuesday.  July  31st.  1928. 

By  order  of  the  Board. 

-N.  L.  NATHANSON. 

Managing  Director. 
Dated  at  Toronto  this  14th  daj' 
of  July,  1928. 


Steel  of  Canada  up  2  at  195;  Win 
nipeg  Electric  up  2  at  114;  Bronze 

pref.  up  1%  at  11014;  Atlantic  Su- i  Jl,"!  „„„„  fowhcooiioe- 
gar  up  1>4  at  IS^f  B.  C.  Fishing,  i  forthcoming. 

Massey  Harris  and  Montreal  Power  j 

gained  a  point  each.  ^  ^  satisfactory  one,  notwlth 

Trend  of  Averages.  ]  standing  the  fact  that  the  major 

Thursday,  July  12  .  168  3-  have  nOt  yet  come  Into  the 

Friday,  July  13  ..  !!  .  ]  !!  jgg’q  ■  equipment  market  In  a  satisfactory 

Saturday,  July  14 .  168.9  i 

Monday,  July  16  ..  ..  ..  ..  167.8: 


P.  Bums  &  Company.  were  well  taken  under  ninety  and 

Reports  current  are  to  I  the  stock  has  recovered  promptly, 

that  Burns  &  C()mpany.  which  selling  this  midwee-k  at  above  91. 
now  finished  the  first  half  of  fis- |  ,j  company  i.s  now  making  active 
cal  year.  Is  enjoying  the  best  year  ,  preparations  for  copper  smelter  con- 
in  the  history  of  Its  business.  Burns ; 

&  Company  has  a  very  large  domes¬ 
tic  trade,  and  the  improved  condi¬ 
tions  In  the  west,  with  the  promise 
of  an  extraordinary  crop  this  year, 
are  being  reflacted  in  the  company's 
earnings. 

The  company,  which  was  recently 
refinanced.  Is  one  of  the  largest 
packing  companies  in  Canada,  dis¬ 
tributing  Its  products  in  the  domes¬ 
tic  market  from  Northern  Ontario  to 
Vancouver  and  the  Yukon. 

»  ¥  ¥  ¥ 

National  Steel  Car. 

Directors  of  National  Steel  Car 
met  at  Hamilton  to  pass  upon  the 
annual  financial  report.  Some  peo¬ 
ple  had  thought  that  some  statement 
might  be  made  regarding  dividends 


Dominion  Bridge  Company 

UnilTED. 

DIVIDEND  NOTICE. 

A  Dividend  ot  Slxty-flve  Cents 
(65c)  per  share  has  been  declared 
on  the  No  Par  Value  Shares  of  this 
Company  for  the  quarter  ending  31st 
July,  1928,  payable  15th  August.  1928, 
to  Shareholders  of  record  at  the 
close  of  business  on  the  31st  July, 
1928. 

By  Order  of  the  Board, 

F.  W.  EVENS, 

Montreal,  Que.  Secretary. 

17th  July,  1928. 


Tuesday,  July  17 .  168.6 

Wednesday,  July  18 .  168.3 

Average  for  week .  168.5 

Previous  week .  172.2 

January  average .  169.4 

February  average .  172.5 

March  average .  172.8 

April  average .  178.0 

!  May  average .  180.8 

June  average .  170.5 

High  (1928),  May  16 .  183.0 

I  Low  (1928)  June  22 .  166.7 

j  Averages  Last  Year. 

January  average . .  ..  121.4 

]  February  average .  123.6 

March  average .  125.1 

April  average .  128.8 

May  average .  130.6 

'  June  average .  131.6 

July  average .  131.6 

August  average .  135.2 

September  average .  148.0 

October  average .  157.4 

November  average .  163.9 

December  average .  167.8 


¥  *  ¥  ¥ 
3IrKlnnon  Industries. 

]  McKinnon  Industries,  Limited,  has 
!  shown  consistent  growth  in  busl- 
;  ness,  and  earnings  for  the  current 
year  to  date  are  stated  authorlta- 
I  tively  to  be  considerably  ahead  of 
:  the  corresponding  earnings  for  last 
I  year.  It  i.s  anticipated  that  net  pro¬ 
fits  for  the  year  ended  September 
i  30th.  1928,  will  be  between  4  and  5 
I  times  annual  dividend  requirements 
'  on  the  TfT-  preferred  stock,  of  which 
i  there  are  $981,600  outstanding. 

I  This  indicates  between  $300,000 
and  $340, ono  earned.  After  allow¬ 
ing  for  7»refprred  dividends  of  be- 
:  tween  $4..'i«')  and  $5.40  are  indicated 
on  the  590.000  shares  of  common 
outstanding. 

¥  ¥  ¥  ¥ 

Stiuniliird  Paving. 

Directors  of  Standard  Pa\'lng  Com¬ 
pany  meet  this  week  at  Ottawa,  at 
which,  it  i.s  understood,  the  question 
of  dividends  will  come  up  for  consl- 
i  deration.  It  was  intimated  at  the 


go 

ahead  rapidly,  along  with  develop-  ■ 
ment  of  the  Frood.  j 

Following  the  announcement  of 
the  purchase  of  the  Standard  Bank  ‘ 
by  Canadian  Bank  of  Commerce,  the ' 
spread  that  existed  between  the  two 
stocks  In  the  market  closed  up  from 
about  40  points  to  within  ten  points.  i 
Commerce  shares  being  taken  at  298  | 
to  299,  and  Standard  at  288  to  289. 

311x6(1  Trend  in  31iiies. 

Brazilian  weakened  In  a  very  dull 
market  here.  The  announcement 
made  at  the  annual  meeting  this 
week  that  earnings  for  June  had 
shown  a  substantial  Increase  in  both 
gross  and  net  is  regarded  as  a  fur¬ 
ther  constructive  factor.  Walkers 
shares  were  inclined  weaker  all 
week,  being  off  over  a  point  to  55!. 

Features  of  the  mining  list  was 
the  advance  in  Noranda  of  2.00  to 
53.50  at  midv/eek.  This  was  on 
buying,  following  further  construc¬ 
tive  news  form  the  mine.  Kirkland 
Lake  was  up  substantially,  on  offi¬ 
cial  word  that  developments  at  2850 
feet  were  of  a  highly  favorable  char¬ 
acter.  the  best  in  the  mine  to  date. 
Holllnger  weakened  badly,  due  in 
part  to  the  Indications  that  produc¬ 
tion  continues  well  below  normal. 
Abana  moved  up.  under  steady  ac¬ 
cumulation,  following  news  of  Im¬ 
portant  fresh  developments  at 
mine,  while  Towagmac  moved 
higher  ground  at  3.79. 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

\ 


Members 


Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
New  York  Curb  Market  (Associate) 
government,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

145  St.  James  St.  21  Jordan  Street 

MONTREAL  TORONTO 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Telaphone:  HArbour  9282 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Main  Office  -  -  27.S  Notre  Dame  Street  W. 

Telephone  Harbour  6101* 

Uptown  Office  -  -  .  .  1476  Peel  Street 

Telephone  Uptown  1873* 

MONTREAL 


th,at 
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In  This  Issue 


Few  Public  Issues  on  Bond 

Market . 

Comparing  Stock  Prices  and  In¬ 
terest  Rates . 

Seek  Winding-up  of  Finance 

Company  in  Toronto . 

Thornton  Has  Plans  For  C.N.R. 


(  Refinancing . 

i  Canadian  Newsprint  Output  Far 

High,  1927 .  170.2 'time  the  prospectus  was  issued  that]  Above  U.S . 

Low,  1927. .  . .  ; .  120.6  ]  earnings  for  the  past  year  were  equal  j  Evidence  Is  That  Germany"  Can 

to  slightly  more  than  $3.00  per  sh.are  ,  pgy  Reparations 


A.  L.  HUDSON  &  Co. 


MEMBERS  t 

NEW  YORK  ST0C3:  EXCHANGE 
CHICAGO  BOARD  OF  TRADE 
WINNIPEG  GRAIN  EXCHANGE 
STANDARD  STOCK  and  MINING  EXCHANGE 
NEW  YORK  PRODUCE  EXCHANGE  (Aas’te) 
NEW  YORK  CURB  MARKET  (Ass’te) 


OFFICES  AT:  — 
TORONTO.  ONT. 
BUFFALO,  N.Y. 
OSHAWA,  ONT. 
SARNIA,  ONT. 

OWEN  SOUND,  ONT. 


DIRECT  PRIVATE 
WIRE  CONNECTIONS 
TO  ALL  PRINCIPAL 
MARKETS  THROU(3H- 
OUT  CANADA  and 
UNITED  STATES 


11  KING  ST.  WEST,  TORONTO  TELEPHONE:  ELGIN  1104 


Gillette  Safety 
Razor  Company 

The  Board  of  Directon  today  de¬ 
clared  a  regular  quarterly  dividend 
of  one  doUtf  and  twenty-five  cent* 
($1.25)  per  ahare. 

Thia  dividend  is  payable  from 
the  office  of  the  Qd  O^ony  Trust 
Company,  Boston,  Maaaachuaetts, 
Septemba  1st,  1928,  to  shareholders 
of  record  at  the  dose  of  business 
August  1st,  1928. 

W.  X-  Mc(3arthy,  Treasurer, 
July  11.  1928, 


PURE  FOOD  STORES, 
LIMITED 


LOBLAW  SHOWS 
$3.60  A  SHARE 

TnrOBte  Bnreon  The  Flnanrlal  Timet 

Toronto.  —  The  financial  state¬ 
ment  for  the  year  ending  May  31, 
1928  of  Loblaw  Groceterias  Co,.  Ltd. 
Preference  Stock  of  the  “company^  i  shows  a  net  profit  of  $798,489  as 
j  and  iB. payable  on  August  let,  1928,  i  against  $629,140  for  the  year  ending 


lOTH  DrVTDEIXD  STOTIOB. 

A  Dividend  of  194  for  the  quarter 
ending  July  31st,  1928,  being  at  the 
rate  of  7%  per  annum,  has  been 
declared  on  the  First  and  Second 


to  shareholders  on  record  July  20th. 
,  1928. 

j  By  order  of  the  Board. 

I  J.  H.  MAGID, 

I  Secretary-Treasurer. 

Montreal,  Quebec,  July  19th,  1928. 


May  31,  1927,  an  Increase  of  about 
127%  and  that  the  company's  surplus 
I  has  been  increased  from  $902,367  to 
I  $1,364,096,  an  Increase  of  over  50%. 

;  Sales  for  the  year  were  $13,975,186 
i  and  the  net  profit  on  sales  was 


1  5.71%. 

The  profits  show  $4.00  per  share 
on  the  174,234  common  shares  out- 
:  standing  during  the  fiscal  year  or 

$3.60  per  share  on  the  191,650  com-  . . 

I  mon  shares  now  outstanding  as  the  !  dish  producers 


on  the  60,750  shares  outstandin 

It  Is  forecasted  that  the  stock  v.iH 
be  placed  on  an  annual  divide.ad 
basis  of  $1,50  per  share.  There  is 
no  security  senior  to  the  capital 
stock. 

¥  ¥  ¥  ¥ 
WayaRamack  Pulp. 

Mathewson,  McLennan  and  Mol- 
son,  members  of  the  Montreal  Stock 
Exchange,  say  In  their  current  mar¬ 
ket  letter:  "Press  notices  of  the  cut 
In  kraft  paper  prices  in  the  United 
States  had  a  depressing  effect  on 
Wayagamack  stock  dulrng  the  past 
week.  Those  interested  in  the  com¬ 
pany  should  realizze  that  Wayaga¬ 
mack  does  not  sell  kraft  paper  In 
the  United  States  market. 

The  majority  of  Its  production  is 
disposed  of  in  Canada  and  Empire 
countries  granting  a  preferential  ta¬ 
riff.  In  other  foreign  markets,  Way¬ 
agamack  competes  chiefly  with  Swe- 
There  is  little  or 


ONTARIO 

NO'RCE  TO  COMPANIES 

All  companies  incorporated  or  carrying 
on  business  or  having  an  ofifice  in 
Ontario  shall  make  Annual  Returns  to 
I  the  Provincial  Secretary  ot  Ontario,  and 
'especial  attention  is  called  to  the  pro¬ 
visions  of  an  Act  passed  at  the  last 
Session  of  the  Legislature,  whereby  lists 
of  shareholders  will  not  be  ^ed  unless 
a  special  demand  is  made  for  same.  This 
does  not  appl^  to  lists  of  officers  of 
companies,  which  should  be  included 
with  Annual  Returns  as  heretofore. 
Companies  in  arrears  must  file  all  Annual 
Returns  due  forthwith,  in  ddfiiult  ot 
which  proceedings  will  be  taken  to 
CoUea  prescribed  penalties. 

L  GOLDIB, 

Provincial  Secretary  of  Ontario 
■Toronto,  June  25th,  1928. 


'  re-sult  of  the  offering  of  stock  to  the 
!  common  shareholders  at  $60.00  per  i 
share  completed  on  Jvine  1st. 

The  common  stock  was  placed  on  a 
$2.00  dividend  basis  on  the  first  of , 
June,  1928.  j 

Sixteen  new  stores  were  opened  . 
during  the  year,  making  a  total  of  65 
stores  now  in  operation,  and  it  is  : 
planned  that  at  least  twenty  addi¬ 
tional  stores  will  be  opened  during  : 
the  current  year.  i 

It  Is  expected  that  the  annual 
meeting  will  be  held  toward  the  end 
j  of  July  at  the  new'  warehouse  of 
I  Fleet  Street. 


no  danger  of  United  States  kraft 
paper  being  sold  jn  Canada  as  Can¬ 
adian  producers  enjoy  a  25  per  cent, 
protective  tariff.’ 

¥  ¥  ¥  ¥ 


Canada  Making  Real  Progress 

In  Flying  Field .  10 

We.st’s  New  Future  Is  Based  on 

Minerals .  10 

Canada  Assured  of  Big  Future 

Copper  Output .  11 

Two  Expeditions  Start  Race  for 

New  Mine  Field .  12 

Ontario  Reports  Higher  Output 

of  Gold .  13 

Industry  Also  Facing  Better 

Times  Out  West .  14 

Old  Properties  in  Slocan  Camp 

Being  Reopened .  14 

Alberta  Crops  Were  Never  in 

Better  Shape .  15 

Turner  Valley  Production  at 

Record  Level .  15 

Credit  .Men  Ask  Ban  on  Export 

Raw  Materials .  16 

West  Now  Big  Factor  In  Can-  : 

ada’s  Income .  16' 

Economics  Give  Small  Attention 

to  Life  Values .  17 

Chain  Banking  la  Growin.g  in 

United  States .  jg 

Commerce  Gains  on  Leaders  by 
Standard  .Merger .  18  j 

Investors’  Index. 


Mara  &  KIcCarthy 

CToronto  Stock  Exchange 
Members<  Montreal  Curb  Market 

(New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCtA&THT 


H.  G.  DAVIDSON 
JOHN  A.  MARA 


297  Bay  Street,  Toronto 


DIXIDHM)  NUMBIOR  ITN. 

Hollinger  Consolidated  Gold 
Mines,  Limited 

(No  Personal  Liability) 


The  Financial  Times  reaches 
i  cluss  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


A  dividend  of  1%  on  the  outstand¬ 
ing  Capital  Stock  of  thn  Compan.,- 
I  has  been  declared  payable  on  the  11th 
o  I  day  of  August,  1928.  on  which  date 
•  the  25th  day  of  Jul.v,  1928. 

DATED  the  18th  day  of  July,  1928. 
I.  McIVOR. 
Assistant-Treasurtr. 


Investment  Demand. 

In  reviewing  the  Wall  Street,  situ¬ 
ation,  Shcarson  Hammill  &  t'o.  say: 
"'Rallie.s  that  have  relieved  the  ten¬ 
sion  from  time  to  time  have  not  been 
the  result  of  any  great  amount  of 
j  bullish  enthusiasm  but  rather  are 
'  due  to  purely  market  conditions, 
shorts  are  prompted  to  cover  from 
time  to  time  and  traders  knowing 
the  oversold  condition  of  the  mar¬ 
ket  in  spots  take  advantage  of  the 
opportunity  to  make  quick  turns  on  ' 
j  the  buying  side. 

"The  one  substantial  thing  about 
the  market  at  present  is  the  Invest¬ 
ment  demand  for  a  few  stocks  that 
seem  to  be  in  a  position  where  the 
prices  seem  attractive.  Buying  from 
that  source  has  kept  many  of  them 
j  from  following  the  general  trend  of 
prices  which  has  been  decidedly 
;  downward  and  that  state  of  affairs 
will  pro'bably  coijtinue  until  things 
become  normal  In  the  sight  of  the  i 
powers  that  are  regulating  specu- 1 
lative  activltiee,''-  1 
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I  Mt’KInnnn  Inti.  .  .  : 

Mtuid  NMukul  .  7-14- 
-  Mitluro.st  Mints  . 
i-  .Val,  Hl'o^^inI;  .  . 

-d  N.  A.  MoialH  .  .  1 

»  Nat.  Crudlt,.  .  . 

I-  NipiMsint;  .  .  .  .  1 

n  N.  S,  (’ar  .  .  .  I 

P.  HiiriiH  fv  Co.  ..  1 


S  8-t)u  C.olfl  .  .  1: 
S*an''ard  Pailnc;. 
Standai'd  IVank. 
Stand.  Idv.  Sous. 
Siitlhury  Lodf  .  . 
Thonipfvoii  ('a'llllaf 
Th.-' yurs.  Ltd.  .  . 
T’uk  .  . 

V.'o’ aramaf*’!  .  . 
^’(•’Ppr’fon  M*n''S. 
Vl'Indfall  Roiimi  . 
WriRht  -Ha  rgreav. 
Zimmerknlt  .  .  . . 


BROWN,  FLEMING  &CO 

- LIMITED - 

35  Victoria  <St.  Toronto 

INVESTMENT  BROKERS 

GEORGE  N.  BROWN 
MURRAY  P  FLEMING 
yc/Hember  TORONTO  STOCK  EXCHANGE  | 

TELEPHONE  AD.  1063 


T.  C.  E.  WATT 


E.  H.  WATT 


F.  G.  VENABLES 


WATT  &  WATT 

MKMBF.ns 

TORONTO  STOCK  K\«;ilA\(;v, 

D'ONTKKAL  CURB  MXRKF.r 
NKW  YOH.^  CURB  (ASSOCl ATEi 

I'rhate  uire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


ACEL.  3222 


TORONTO 
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